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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AMND 51X MONTHS ENDED SEPTEMBER 30, 2ME T
Cuarter ended T Sl monlhs ended Wear pnded
Particulars September 30, June 30, September 30, Seplember 34, farch 34,
2015 20418 2014 2015 2014 205
Wehicly sales:(in Nes ) fnclides Iraded wahiclas)
Cammeardal vohiclas 728 71,627 B0, 724 149,510 1.55.763 5,17, 70
Pagsanger cars and Uity vahlclas 34,103 52,298 32,407 6,401 a7.753 1,348,653
Expanz 14,704 13.514 14,089 22218 24,316 48,936
A.26.890 117438 127,220 244,129 2,327,822 5,04,359
Wehicls production:(in Mos, )
‘Commarcal vehicles 93,053 =1 T 45,081 1,841,632 1,002,208 389,055
Presangar cars and Utlity vehicles 21,401 18,763 19,276 i 164 33,525 £9,234
114,480 1,077,338 112,837 21,738 2,720,933 4.55,339
(% Im crores)
Auditad Audited Audited Audited Audited Audited
Income from cperations
tay  Sdesincoone fiom cpealions 11,470,03 115302 9a7r2 21,620.08 17,623 60 94200
Less: Excisa dulty 1,068.50 aE8.40 moeaz 2,004.00 1,382,094 52060
Mal sahasfincoims nom aparatians 10,401.43 9,157 62 BAST.A5 19,550.08 16,270.74 A5,650.50
iby  Diher sparaling income a5.658 10071 a94.23 200,38 18477 41113
Tetal Incoma frem operalions (net) 10,601.08 9,2588.33 &, 7508 19, 750.41 1545551 36,301.63
Expensecs
(2} Cosof matenals consumad 6,052.41 5,561.41 5297368 11,633.82 1040237 22 15523
b} Purchasa of products for sabe 1531110 1.35.71 147484 Z,B63,21 281319 £ 76824
(c)  Charges ininventaries af finished geads,
wivk-inprogress and produsls far sale 80,27 (407 35) (128,28} [3567.00) (E70.08) [B78.83)
idy Employes banefis axpenia TH.AD 0l 751.00 1.601.11 1.490.55 3.091.45
izy  Depreciation and emorization axpanas GEL5H Bi1.77 81347 1.234.35 1.454.29 2.603.22
(f] Product devalopmantEngingenng expensas 97.67 3431 199,92 191.58 195,82 45747
(G} CRler axpansas 1,914.44 181085 1,824,08 4,T26.08 355137 0,087 20
(h Ameunt capitalised {267.55) (256,79) 1324 60 [B23.aT) (57850 [1,118.75)
Taotal expenses 10,511.9% 5.653.52 9,827 80 20,0758.81 18, 16651 40,142.33
Frofitiless] from operations before olher inceme,
finance costs and exceptional tems (1 - 2) (1o} [285.59) {875.72) {2TE.50) [1,713.80] [3,840.70)
Crthier incomi
(&) Profil on sale of invastmant in subsidisries (refar nota 5) - 32444 - 224,48 - 13,49
(b} Crthers (reder nota 4) 217.85 E56.T6 142,71 aviEq 1,739,890 188752
Profit{less) from erdinary activitles before
fMnance costs and exceptional lbems (3 + 4} 206,84 T14.65 {Ta%.01) 921.53 a0 {1,953.29)
Flnance coss e 04 42781 24719 T91.65 ER0.8T 161186
Frofitifioss) from ordinary actlvitles after
finance costs but before exceptlonal ilems (5 - &) [157.10) 2ET.04 11,080.20) 12894 {81,771 (2 670.0T)
Exceplioral fams
(@) Excharge loss (rat) incleding on revaiuation
of fereign currensy borrowings, deposils and lans 2847 @44 2T 0 ared 51.82 2050
(%) Provison for invastments and costs associated with dosune of
eperalions of 4 2ubsdiary aT.86 - . 758 & -
(2} Emplayes saparation cos 1.70 a.51 13 10,51 0.3 a3zh
Profitl{los=} from ordinary activities befone tax {7 - 5) [234.53) Z2ERTR [1,487.37) [15.04) (T13.52) (3,974.72)
T & expansal cradit) {net) 2.54 11.22 TXR26 1386 TG TE4.23
Met profittoss) from ordinary activithes after tax {3 . 10) [287.47) 28757 [1.845.63) [28.30) (1.451.98) [4,738.95)
Estranrrinary ibama (nat of Lax espenses TNl . = . . - -
Met profitioss) for Lhe perlad (11 + 12) {2B7.47) 28757 [1,845.63) {29.90) [1451.98) [4,738.95)
Paid-up equity share capital (faca vaiue of 32 aach) BTRE 6316 B43.78 B7R.08 4378 543,78
Raserves sxduding Rewvalualion Resare as per balancs
shoot of pravious accounting yesr 14,195,594
Eamings per share {EPS] {refer nate 7]
A Ordinary shares (face valua of 72 gach)
[a) Basiz EPS bafors and afer exdracrdinary itams {085} nra 15.67] (o.03) 14.45) (1457}
) Diluted EFS bafora and atber extracrdinary ilams {085} 078 15.67) {80} 1445 (1457}
B. A Ordinary shares (faca valua of €2 aach)
[4} Basiz EPS bofare and attar exracddinary Itams (0.85] D.E6 .57 (893} 14.48) (14.57)
(b} Dilded EPS bofora and after axiracrdinany ilams (0.B35] D85 1567 (0.3 14,48 [14.57)
’ [Hat [t Mo (Mot (Mot
annualised] anrpialised) annualisad) annuaksed) annualizady
Dbl servica caveraga raso fno. of limes) (refer node & {a)} 0.58 (0.E2) [Le1]
Infedast sandce Coverada ratic (na. of times) (refer note & (o)) oar {1.22) (3.81)
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TER AND 51X MONTHS ENDED SEFTEMEER 30, 2015

SELECT INFORMATION FOR THE ELI.AR

Quarer anded Llx months ended Year ended
Fartlculars Seplember 30, June 30, September 30, Seplember 30, March 31,
_2NE 20158 2014 2015 2014 ZME
A |PARTICULARS OF SHAREHOLDING
1} Fublic sharsholdng
A Oroinary shares
- Mumber of sheras 137,24,88,085 | 127, 76.26,079 | 121,54,82 267 | 127,24,26,085 | 121,54,82,367 | 121.43,96727
= Percontage of sharahokding (refer nata 10) AT £4% A1 26% 44 420 AT B4 44.47%, A 5%
8. ‘A Ordinary sharas
= Mumber of shares B0,6H,61,687 | 505461,682 | 47B4,58,358 | B052,61,682 | AT H4BY358 | 4754 EB35A
= Percentage of sharenciding 95.43% 9R.49% F0.49% S8.45% 9 49% #9.49%
2 |Promoters ard promaler group sharahaldng
A Ordiracy sharas
[8) PeedgediEncumbarsd
= Humber of sharas 6,14,00,000 &, 14,300,000 &, 14,00, 000 6,14,00,000 6, 14,00, 000 B, 14, 60 (0
- Parcentapa of sharos
(a8 % of the tofal sharaholding of promatar ard promoles group) B4 &.109% B B4t B4 E.54% 6545
- Percenlage of shares
(88 a % of tha total share cagilal of the Company) 213% 2.13% 224% 213% 2 24% 2.34%
(@) Mon-encumbeansd
= Humber of shares 29,17,38,697 | 930250483 67.51,56.205 55,17 38,697 B7.81.56.205 87 E1,56 205
- Percoeiage of sharas
(25 @ % of tha talal sharehoiding of promster and promaeber graug) B3EEY R 53 45% 93.56% £3.48% Bc3, 489
= Pavcertaga of sharas
{84 8 % of the Lolal share capital of the Company) I0.88% 32.21% A2.09% ,88% I208% 32.09%
8. ' Ordinary shares
() FledgediEncumbenad
- Mumiper of ahanes - - . . - -
- Poroantage of shares.
(s @ % of tha total sharehoiding of promoter and promaber proug) - = % ; ; i
= Percemiaga of snaras
{2= a % of tha tatal share capial of e Company) . - - - - .
{b] Men-encumbered
- Number of sharas 8,15.022 25,15,022 24 78587 26,165,022 24.73.537 24,785,537
- Percentaga of shares
(83 a % of the iotal shareholdng of prosmoler and promoter group) 100, 00| 100005 F00.00% 100.040% 0L 100, Q0|
- Farnantage of shares ’
(a5 a % of the 1otal shara capltal of the Comparny) 0.51% 0.51% 0.51% 0.51% 0.51% 0.51%
Quarter ended ]
Partflculars September 30,
2015
B |INVESTOR COMPLAINTS
Panding gt tha begiraing of the quarker 11
Becaivad dudng 1ha quares 7
Dispasad aff during e quarcr 10
Famaining unresalved at the end of the quartar &

",-\/
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Stendalone Statement of Assets and Liahilities

[%in crores)

As
Septembear 30, March 31,
Particulars 2015 2015
Audited Audited
A |EQUITY AMD LIABILITIES
| SHAREHOLDERS' FUNDS
{a} Share capital 579,18 B43.78
(b} Reserves and surplus 21,453.40 14,218.81
Sub-total - Shareholders' funds 22,132.58 14,862 58
2, |NON-CURRENT LIABILITIES
{a]  Long-lerm berrowings 14,767.04 12,318.95
(o) CMher long-term liabilities 27043 256.30
() Long-term pravisions 1,856.28 2,104.18
Sub-total - Non-current liabilities 13,891.45 14,709.95
3. |CURRENT LIABILITIES
(a) Short-term borrowings 4,681.44 T.7BZ.01
[b) Trade payables T.791.75 885265
(e} Other current liabilities 4,100.34 314288
(d} Short-term provisions 1,116.32 613.08
Sub-total - Current liabilities 17,6858.85 20 370.63
TOTAL - EQUITY AMD LIABILITIES 53,715.83 4394317
B |ASSETS
|NON-CURRENT ASSETS
(g) Fixed agsets 21,892.51 21,824.02
(b}  Mon-current investments 16,847,386 16,966.95
{z) Long-tarm lcans and advances 2,471.60 2,403.56
(d)  Hher non-current assels 20577 17667
Sub-total - Mon-current assets 41,617.24 41,370.20
[CURRENT ASSETS
(a) Current investments 1,526,138 20.22
(b} Inventaries §312.01 4,802.08
{c) Trade receivablas 1,361.80 1,114.45
(d) Cash and bank balances 369.23 244,75
(g) Short-tarm loans and advances 3,384.33 1,574.41
(fy  Other currant assets 144.98 117.03
Sub-total - Current assets 12,098.64 5.572.97
53,715.68 A9, 54317

TOTAL - ASSETS




2} The above results have been reviewed by the Audit Committee of the Board and were approved by the Board of
Directors at its meeting held on Novembear &, 2015,

3) Figures for the previous periodsfyear have besn regrouvpedireciassified, wherever necessary.

4) Other income for the quarter and six menths ended September 30, 2015, includes dividend from subsidiaries of $73.97
cromes and T055.01 crores, respectively (374,76 crores and ¥1,623.41 crores for the quarter and six months ended
September 30, 2014, respectively),

&} Dwring the six months ended September 30, 2015, the Company has received an additicnal consideration of $324.48
crores from TML Holdings Pte Ltd, Singapors, a wholly owned subsidiary towards divestment of investments in the
quarter ended December 31, 2013 in a foreign subsidiary.

B) a) During the six months ended September 20, 2015, the Company allotted 15,04,90.480 Ordinary shares (including
3,20,49,820 shares underlying the ADRs) of 22 each at a premium of F448 per share, aggregating 76,772.07 crores
and 2,65 09,758 "A' Ordinary shares of ¥2 each at a premium of ¥289 per share, aggregating ¥715.42 crores
pursuant to the Rights issue. 1,54,27%9 Ordinary shares and 20,531 A’ Ordinary shares have been kept in abeyance,

b} Proceeds from the Rights issue have been utilised upto September 30, 2015 in the following manner ;

Farticulars Planned | Actual
(¥ in crores)

Funding capital expenditure towards plant and machineny &00.00 270,72
Funding expenditure relating to research and product development 1,500.00 77912
Repayment, in full or part, of certain long-tarm and short-term borrowings availed 4,000.00 3,400.00
by the Company

General corporate purposes 1,425.00 1,328.00
Issue related expenses 70.00 B3.75

Total 7,498.00 5,041.59(°

* Of the above, $315.18 crores was pending withdrawal as st September 30, 2015,

7) Basic and diluted earnings per share for quarter and six months ended Seplember 30, 2014 and year ended March 31,
2015 have been retrospectively adjusted for the bonus elemant in respect of the Rights issue.

&) a) Debt Service Coverage Ratio = (Profit from ordinary acfivifies before tax + Interest on long-term loansii{interest on

long-term loans + Repayment of long-term loans during the period)

kb Interest Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term loans)/interest on
leng-term loans
For the purpose of calculation in & {a) and & (b) above, loans having original maturity of more than 380 days are
considered as Long-term loans,

9) The Company is engaged mainly in the business of automobile products consisting of all types of commercial and
passenger vehicles including financing of the wvehicles sold by the Company. These, In the context of Accounting
Standard 17 on Ssgment Reporting are considered to constitute cne single primary segment.

10) Public shareholding of Ordinary shares as at September 30, 2015 excludes 19.45% (21.25% as at Septembar 30, 2014,
21.28% as at March 31, 2015) of Citibank N.A. as Custodian for Depository sharas,

11) The Statutory Auditors have carried out an audit of the above results stated in Part | (B)

12} Details of the financial results are available on the Company's website www tatamotors com and BSE and NSE website
www.bseindia com and www.nseindia.com, respaciivaly,

Tata Motors Limited

"/:P'J'L“:g——

Cyrus P Misiry

Mumbai, Movember 6, 2015 Chairman
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