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InMotion Ventures 2 Limited
Annual report and financial statements
For the year ended 31 March 2020

Directors’ report
The directors present their directors’ report and the audited financial statements for the InMotion Ventures 2
Limited (“the Company") for the year ended 31 March 2020.
Background and general information
The Company was incorporated on 25 October 2016 and is domiciled in England as a private limited company. The
address of its registered office is Abbey Road, Whitley, Coventry, CV3 4LF, United Kingdom.
Results
The income statement shows a loss after tax for the financial year of £2,497,216 (2019: loss of £1,740,023).
Dividends
The directors do not propose a dividend for the year ended 31 March 2020 (2019: £nil).
Principal activity
The Company’s principal activity during the year was to develop and sell proprietary mobility services.
Directors
The directors who held office during the year and to the date of this report unless otherwise stated are as follows:
L. Klawitter
S. A. Peck
Strategic report exemption
The Company has elected not to prepare a Strategic report. Under section 414B of the Companies Act 2006, the
Company which, despite being part of ineligible group, otherwise qualifies as small and as such seeks to take advantage
of the exemption available with regard to including a Strategic Report in the Directors’ report.
Directors' indemnities
The Company's intermediate parent company, Jaguar Land Rover Automotive PLC, maintained director's liability
insurance for all directors during the financial period and subsequently.
Going concern
The directors have completed a going concern assessment for the Company for a period of 12 months from the date of
approval of these financial statements which indicate that, taking account of reasonably possible downsides, the
Company will have sufficient funds through funding from its intermediate parent company, Jaguar Land Rover Automotive
PLC, to meet its liabilities as they fall due for that period.
The going concern assessment for the Company is dependent on Jaguar Land Rover Automotive PLC not seeking
repayment of the amounts currently due, directly or indirectly, to the group and providing additional financial support
during that period. See note 13 for the breakdown of asset and liability positions with fellow group undertakings at 31
March 2020. Jaguar Land Rover Automotive PLC has indicated its intention to continue to make available such funds as
are needed by the company, and that it does not intend to seek repayment of the amounts due at the balance sheet date
where the entity has insufficient liquidity to make such payments, for the period covered by the forecasts. As with any
company placing reliance on other group entities for financial support, the directors acknowledge that there can be no
certainty that this support will continue although, at the date of approval of these financial statements, they have no
reason to believe that it will not do so.
The COVID 19 pandemic resulted in a Government imposed lockdown in March 2020 resulting in a sharp downturn in
the automotive industry. Jaguar Land Rover Automotive PLC has adopted the going concern basis of preparation in its
annual financial statements for the year ended 31 March 2020. The Company directors have challenged these forecasts
and concluded that Jaguar Land Rover Automotive PLC have both the ability and intent to provide financial support to
the company, even in a severe but plausible downside scenario.
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Directors’ report (continued)
Going concern (continued)
Consequently, the directors are confident that the company will have sufficient funds to continue to meet its liabilities as
they fall due for at least 12 months from the date of approval of the financial statements and therefore have prepared the
financial statements on a going concern basis.
Research and development
The Company undertook no research and development activities during the year (2019: £nil).
Political donations
The Company made no political donations during the year or prior year.
Events after the reporting date
There have been no material events since the reporting date.
Independent auditor
KPMG LLP remains in office as auditor of the Company in accordance with section 487(2) of the Companies Act 2006.
In accordance with Section 487 of the Companies Act 2006, the Company has elected to dispense with laying financial
statements before the general meeting, holding annual general meetings and the annual appointment of the auditor. With
such an election in force, the Company’s auditor shall be deemed to be re-appointed for each succeeding financial year
in accordance with Section 485 of the Act.
Statement of disclosure of information to auditor
In the case of each of the persons who are directors at the time when the report is approved under Section 418 of the
Companies Act 2006 the following applies:


so far as the directors are aware, there is no relevant audit information of which the Company’s auditor is
unaware; and



the directors have taken necessary actions in order to make themselves aware of any relevant audit information
and to establish that the Company’s auditor is aware of that information.

Approved by the Board of Directors and signed on behalf of the Board by:

H.S Cairns
Company Secretary
26 June 2020
Registered Address
Abbey Road
Whitley
Coventry
CV3 4LF
United Kingdom
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Statement of directors’ responsibilities in respect of the Annual report
and the financial statements
The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations.
Company law requires the directors to prepare financial statements for each financial year. Under that law they have
elected to prepare the financial statements in accordance with International Financial Reporting Standards as adopted
by the European Union (IFRSs as adopted by the EU) and applicable law.
Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:


select suitable accounting policies and then apply them consistently;



make judgements and estimates that are reasonable, relevant and reliable;



state whether they have been prepared in accordance with IFRSs as adopted by the EU;



assess the company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern; and



use the going concern basis of accounting unless they either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are responsible for such
internal control as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are
reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other irregularities.
The directors are responsible for the maintenance and integrity of the corporate and financial information included on the
Company’s website. Legislation in the UK governing the preparation and dissemination of financial statements may differ
from legislation in other jurisdictions.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
INMOTION VENTURES 2 LIMITED

Opinion
We have audited the financial statements of InMotion Ventures 2 Limited (“the company”) for the
year ended 31 March 2020 which comprise the Income statement, the Balance sheet, the Statement
of changes in equity, the Cash flow statement and related notes, including the accounting policies in
note 1.
In our opinion the financial statements:
•

give a true and fair view of the state of the company’s affairs as at 31 March 2020 and of its
loss for the year then ended;

•

have been properly prepared in accordance with International Financial Reporting Standards as
adopted by the European Union; and

•

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs
(UK)”) and applicable law. Our responsibilities are described below. We have fulfilled our ethical
responsibilities under, and are independent of the company in accordance with, UK ethical
requirements including the FRC Ethical Standard. We believe that the audit evidence we have
obtained is a sufficient and appropriate basis for our opinion.

Going concern
The directors have prepared the financial statements on the going concern basis as they do not intend
to liquidate the company or to cease its operations, and as they have concluded that the company’s
financial position means that this is realistic. They have also concluded that there are no material
uncertainties that could have cast significant doubt over its ability to continue as a going concern for
at least a year from the date of approval of the financial statements (“the going concern period”).
We are required to report to you if we have concluded that the use of the going concern basis of
accounting is inappropriate or there is an undisclosed material uncertainty that may cast significant
doubt over the use of that basis for a period of at least a year from the date of approval of the financial
statements. In our evaluation of the directors’ conclusions, we considered the inherent risks to the
company’s business model and analysed how those risks might affect the company’s financial
resources or ability to continue operations over the going concern period. We have nothing to report
in these respects.
However, as we cannot predict all future events or conditions and as subsequent events may result
in outcomes that are inconsistent with judgements that were reasonable at the time they were made,
the absence of reference to a material uncertainty in this auditor's report is not a guarantee that the
company will continue in operation.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
INMOTION VENTURES 2 LIMITED (continued)
Directors’ report
The directors are responsible for the directors’ report. Our opinion on the financial statements does
not cover this report and we do not express an audit opinion thereon.
Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our
financial statements audit work, the information therein is materially misstated or inconsistent with
the financial statements or our audit knowledge. Based solely on that work:
•

we have not identified material misstatements in the directors’ report;

•

in our opinion the information given in this report for the financial year is consistent with the
financial statements; and

•

in our opinion this report have been prepared in accordance with the Companies Act 2006.

Matters on which we are required to report by exception
Under the Companies Act 2006, we are required to report to you if, in our opinion:
•

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

•

the financial statements are not in agreement with the accounting records and returns; or

•

certain disclosures of directors’ remuneration specified by law are not made; or

•

we have not received all the information and explanations we require for our audit; or

•

the directors were not entitled to take advantage of the small companies exemption from the
requirement to prepare a strategic report.

We have nothing to report in these respects.
Directors’ responsibilities
As explained more fully in their statement set out on page 3, the directors are responsible for: the
preparation of the financial statements and for being satisfied that they give a true and fair view;
such internal control as they determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error; assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern;
and using the going concern basis of accounting unless they either intend to liquidate the company
or to cease operations, or have no realistic alternative but to do so.
Auditor’s responsibilities
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue our opinion in an
auditor’s report. Reasonable assurance is a high level of assurance, but does not guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the financial statements.
A fuller description of our responsibilities is provided on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
INMOTION VENTURES 2 LIMITED (continued)
The purpose of our audit work and to whom we owe our responsibilities
This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the company’s members those matters we are required to state to them in an auditor’s report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company’s members, as a body, for our audit work, for
this report, or for the opinions we have formed.

Stuart Wood (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
One Snowhill
Snow Hill Queensway
Birmingham
United Kingdom
B4 6GH
3 July 2020
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Income statement
31 March (£)

Revenue

Note

2

Cost of sales
Gross profit / (loss)

Year ended
2020

Year ended
2019

704,991

125,071

(1,031,093)

(420,086)

(326,102)

(295,015)

Employee costs

0

(899,067)

(297,065)

Operating expenses

3

(1,247,278)

(1,141,436)

(24,769)

-

(2,497,216)

(1,733,516)

-

(6,507)

(2,497,216)

(1,740,023)

Finance Expenses
Loss before tax
Income tax (expense)/credit

6

Loss for the period

There were no other gains or losses other than the results for the current financial period. Accordingly, no Statement of
comprehensive income has been presented.
All items in the above statement are derived from continuing operations. No operations were acquired or discontinued in
the year.
The notes on pages 11 to 2020 form an integral part of these financial statements.
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Balance sheet
As at 31 March (£)

Note

2020

2019

25,972

23,625

164,758

38,093

35,924

24,743

2,974,449

-

3,201,103

86,461

Current assets
Cash and cash equivalents
Receivables

7

Prepayments
Other current assets

8

Total current assets
Current liabilities
Contract liabilities

2

9,564

14,794

Payables

10

296,262

189,077

Other financial liabilities

9

7,160,257

1,650,354

7,466,083

1,854,225

-

-

Total current liabilities
Equity
Ordinary share capital

11

Retained earnings

(4,264,980)

(1,767,764)

Equity

(4,264,980)

(1,767,764)

Total liabilities and equity

3,201,103

86,461

The notes on pages 11 to 20 form an integral part of these financial statements.
These financial statements were approved by the Board of Directors and authorised for issue on 26 June 2020. They
were signed on behalf of the Board by:

L. Klawitter
Director
Company registered number: 10444740
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Statement of changes in equity
For the year ended 31 March 2020
(£)

Note

Balance at 31 March 2019

11

Issue of ordinary share capital

11

Ordinary Share
Capital
-

Retained
earnings
(1,767,764)
-

Total Equity

(1,767,764)
-

Loss for the year

-

(2,497,216)

(2,497,216)

Balance at 31 March 2020

-

(4,264,980)

(4,264,980)

For the year ended 31 March
2019 (£)

Note

Balance at 31 March 2018
Issue of ordinary share capital

Ordinary Share
Capital
-

11

-

Retained
earnings
(27,741)
-

Total Equity

(27,741)
-

Loss for the year

-

(1,740,023)

(1,740,023)

Balance at 31 March 2019

-

(1,767,764)

(1,767,764)

The notes on pages 11 to 2020 form an integral part of these financial statements.
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Cash flow statement
31 March (£)

Notes

For the year
ended 2020

For the year
ended 2019

(2,497,216)

(1,740,023)

Cash flows generated used in operating activities
Loss for the year/period
Adjustments for:
Income tax expense/(credit)

6

Cash flows used in operating activities before changes
in assets and liabilities
Increase in receivables and prepayments
Increase in payables
Net cash used in operating activities

-

6,507

(2,497,216)

(1,733,516)

(137,846)

(23,501)

101,955

203,871

(2,533,107)

(1,553,146)

Cash flow from financing activities
Net movement in loans from related parties

9

166,833

1,576,771

Proceeds from external loans

9

2,368,621

-

2,535,454

1,576,771

2,347

23,625

Cash and cash equivalents at beginning of period

23,625

-

Cash and cash equivalents at end of period

25,972

23,625

Net cash generated from financing activities
Net change in cash and cash equivalents

The notes on pages 11 to 20 form an integral part of these financial statements.
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Notes to the financial statements
1.

Accounting policies

A.

Statement of compliance

InMotion Ventures 2 Limited (the “Company”) is a private company incorporated, domiciled and registered in England in
the UK. The registered number is 10444740 and the registered address is Abbey Road, Whitley, Coventry, CV3 4LF.
These financial statements have been prepared in accordance with IFRS issued by the International Accounting
Standards Board (“IASB”) as adopted by the European Union and the requirements of the United Kingdom Companies
Act 2006 applicable to companies reporting under IFRS.
New standards and amendments
IFRS 16 Leases is effective for the year beginning 1 April 2019 for the Company. This standard replaces IAS 17 Leases,
IFRIC 4 Determining whether an Arrangement contains a Lease, SIC 15 Operating Leases - Incentives and SIC 27
Evaluating the Substance of the Transactions Involving the Legal Form of a Lease interpretations. Under IFRS 16, lessee
accounting is based on a single model, resulting from the elimination of the distinction between operating and finance
leases. All leases will be recognised on the balance sheet with a right-of-use asset capitalised and depreciated over the
estimated lease term together with a corresponding liability that will reduce over the same period with an appropriate
interest charge recognised.
The Company has elected to apply the exemptions for leases with a lease term of 12 months or less (short-term leases)
and for leases for which the underlying asset is of low value. The lease payments associated with those leases are
recognised as an expense on a straight-line basis over the lease term or another systematic basis.
The Company is applying the modified retrospective approach on transition under which the comparative financial
statements will not be restated. The cumulative impact of the first-time application of IFRS 16 is recognised as an
adjustment to opening equity as at 1 April 2019. The details of the changes in accounting policies are disclosed below.
The Company has elected to use the following practical expedients at transition permitted by the Standard:
•

On initial application, IFRS 16 has only been applied to contracts that were previously classified as leases under
IFRIC 4;

•

Regardless of the original lease term, lease arrangements with a remaining duration of less than 12 months will
continue to be expensed to the Income Statement on a straight-line basis over the lease term;

•

Short-term and low value leases will be exempt;

•

The lease term has been determined with the use of hindsight where the contract contains options to extend or
terminate the lease;

•

The discount rate applied as at transition date is the incremental borrowing rate corresponding to the remaining
lease term;

•

The measurement of a right-of-use asset excludes the initial direct costs at the date of initial application.
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Notes to the financial statements (continued)
1.

Accounting policies (continued)

B.

Basis of preparation

The directors have completed a going concern assessment for the Company for a period of 12 months from the date of
approval of these financial statements which indicate that, taking account of reasonably possible downsides, the
Company will have sufficient funds through funding from its intermediate parent company, Jaguar Land Rover Automotive
PLC, to meet its liabilities as they fall due for that period.
The going concern assessment for the Company is dependent on Jaguar Land Rover Automotive PLC not seeking
repayment of the amounts currently due, directly or indirectly, to the group and providing additional financial support
during that period. See note 13 for the breakdown of asset and liability positions with fellow group undertakings at 31
March 2020. Jaguar Land Rover Automotive PLC has indicated its intention to continue to make available such funds as
are needed by the company, and that it does not intend to seek repayment of the amounts due at the balance sheet date
where the entity has insufficient liquidity to make such payments, for the period covered by the forecasts. As with any
company placing reliance on other group entities for financial support, the directors acknowledge that there can be no
certainty that this support will continue although, at the date of approval of these financial statements, they have no
reason to believe that it will not do so.
The COVID 19 pandemic resulted in a Government imposed lockdown in March 2020 resulting in a sharp downturn in
the automotive industry. Jaguar Land Rover Automotive PLC has adopted the going concern basis of preparation in its
annual financial statements for the year ended 31 March 2020. The Company directors have challenged these forecasts
and concluded that Jaguar Land Rover Automotive PLC have both the ability and intent to provide financial support to
the company, even in a severe but plausible downside scenario.
Consequently, the directors are confident that the company will have sufficient funds to continue to meet its liabilities as
they fall due for at least 12 months from the date of approval of the financial statements and therefore have prepared the
financial statements on a going concern basis.
The financial statements are prepared on the historical cost basis except for the assets and liabilities as identified in Note
12. Non-current assets and disposal groups held for sale are stated at the lower of previous carrying amount and fair
value less costs to sell.
The financial statements are presented in sterling, the functional currency of the Company, being the currency in which
it generates revenue and incurs expenses.

C.

Use of estimates and judgements

The preparation of financial statements in conformity with IFRS requires the use of certain critical accounting estimates.
It also requires management to exercise its judgement in the process of applying the Company’s accounting policies.
The estimates and associated assumptions are based on historical experience and other factors that are believed to be
reasonable under the circumstances, the results of which form the basis of making the judgements about carrying values
of assets and liabilities that are not readily apparent from other sources. Actual results may differ from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods. The directors believe that no significant
estimates or judgements were involved in the preparation of these financial statements.
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Notes to the financial statements (continued)
1.

Accounting policies (continued)

D.

Revenue recognition

Revenue comprises the consideration earned by the Company in respect of the output of its ordinary activities. It is
measured based on the consideration specified in the contract with the customer and excludes amounts collected on
behalf of third parties, and net of settlement discounts, bonuses, rebates, and sales incentives. The Company considers
its primary customers from the provision of short-term vehicle rental services to be end users utilising the related mobile
phone application. The Company recognises revenue when it transfers control of a good or service to a customer, thus
evidencing the satisfaction of the associated performance obligation under that contract.
With regards to the provision of the short-term vehicle rental service, the Company recognises revenue over the course
of the rental period, as the customer is simultaneously receiving and consuming the benefit received as the Company
performs its obligations. Payment is fully made by the customer and received by the Company prior to the rental period
commencing, at which point it is recognised as a contract liability and recognised on a straight-line basis over the term
of the service being provided.

D.

Operating expenses

All operating expenses are charged to the Income Statement on an accruals basis and are classified according to their
nature.

E.

Income taxes

Income taxes comprise current and deferred taxes. Income tax is charged or credited to the income statement, except
when it relates to items that are recognised outside profit or loss (whether in other comprehensive income or directly in
equity, whereby tax is also recognised outside profit or loss).
Current income taxes are determined based on respective taxable income of each taxable entity and tax rules applicable
for respective tax jurisdictions.
Deferred tax assets and liabilities are recognised for the future tax consequences of temporary differences between the
carrying values of assets and liabilities and their respective tax bases and unutilised business loss and depreciation
carry-forwards and tax credits. Deferred tax assets are recognised to the extent that it is probable that future taxable
income will be available against which the deductible temporary differences, unused tax losses, depreciation carryforwards and unused tax credits could be utilised.

F.

Finance expense

Finance expense includes interest charged on intercompany loan balances and is accrued using the effective interest
rate method.

G.

Operating leases

Assets leased under operating leases are not recognised on the Company’s Statement of financial position. Payments
made under operating leases are recognised in the Income Statement on a straight-line basis over the term of the lease
in Operating expenses.

H.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank, cash held by payment system providers and pre-paid debit card
balances.
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Notes to the financial statements (continued)
1.
I.

Accounting policies (continued)
Receivables

Trade and other receivables are recognised initially at fair value. They are reviewed at the end of each reporting period
to determine whether there is any indication of expected losses. If any such indications exist, the asset’s recoverable
amount is estimated based on expected future cash flows and any changes in expected loss is recognised directly in the
Income statement. Receivables are not discounted as the impact of the time on their realised value is not significant.

J.

Payables

Liabilities, other than those specifically accounted for under a separate policy, are stated based on the amounts which
are considered to be payable in respect of goods or services received at the end of the reporting period.

K.

Other financial liabilities

Interest-bearing borrowings are recognised initially at fair value less attributable transaction costs. Financial liabilities are
recognised when the Company becomes a party to the contractual provisions of the related instrument and derecognised
when the obligation is discharged, cancelled or has expired.

2.

Revenue

31 March (£)

Year ended
2020

Year ended
2019

Revenue recognised for services transferred

704,991

125,071

Total revenue

704,991

125,071

The Company applies the practical expedient in IFRS 15.121 and does not disclose information about remaining
performance obligations that have an original expected duration of one year or less. This is because revenue resulting
from those sales will be recognised in a short-term period.
Included within Contract liabilities is £9,564, which relates to consideration received by the Company in advance of
services being transferred to the customer, being short-term vehicle rentals to its customers. As the services are provided
to the customer, the associated amounts will be recognised as Revenue.
The movement in the Contract liabilities balance relates solely to changes in cash received for performance obligations
unsatisfied at the reporting date of £9,564 (2019: £14,794). There were no business combinations that affected the
movement of Contract liabilities.

3.

Operating expenses

31 March (£)
Agency staff costs

Year ended
2020

Year ended
2019

56,685

294,982

IT costs

475,264

420,514

Other costs

715,329

425,940

1,247,278

1,141,436

Total other expenses

The auditor’s remuneration for the current year is borne by the intermediate parent company, Jaguar Land Rover Limited
and is not recharged. The Company’s allocation for fees payable to the Company’s auditor is £15,000 (2019: £15,000).
The Company incurred no non-audit fees in either the current financial year or the prior financial period.
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Notes to the financial statements (continued)
4.

Employee numbers and costs

31 March (£)
Wages and salaries
Social security costs and benefits
Total employee costs

Average number of employees
Employees

5.

Year ended
2020

Year ended
2019

802,014

267,214

97,053

29,851

899,067

297,065

Year ended
2020

Year ended
2019

11

4

Directors’ emoluments

The Directors did not provide qualifying services to the Company. Emoluments are paid by InMotion Ventures Limited.
Retirement benefits accruing to the directors are included in the financial statements of InMotion Ventures Limited for the
year ended 31 March 2020 (2019: nil).
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Notes to the financial statements (continued)
6.

Income taxes

Recognised in the income statement
31 March (£)

Year ended
2020

Year ended
2019

Group tax (expense)/credit
Current year

-

-

Prior period

-

(6,507)

Total income tax (expense)/credit

-

(6,507)

Reconciliation of effective tax rate
31 March (£)
Loss for the period

Year ended
2020

Year ended
2019

2,497,216

1,740,023

Income tax credit

-

(6,507)

Loss before tax

2,497,216

1,733,516

Income tax credit at 19% (2019: 19%)

(474,471)

(329,368)

-

(6,507)

Effects of:
Prior period adjustments
Expenses not deductible
Unprovided tax losses
Total income tax credit

6,580

-

467,891

329,368

-

(6,507)

The Company has an unprovided deferred tax asset relating to tax losses of £799,787 at 31 March 2020 (2019:
£335,875).
The UK Finance Act 2016 was enacted during the year ended 31 March 2017, which included provisions for a reduction
in the UK corporation tax rate to 17 per cent with effect from 1 April 2020. Subsequently a change to the main UK
corporation tax rate, announced in the Budget on 11 March 2020, was substantively enacted for IFRS purposes on 17
March 2020. The rate applicable from 1 April 2020 now remains at 19 percent, rather than the previously enacted
reduction to 17 percent.
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7.

Receivables

As at 31 March (£)

2020

2019

-

-

Other receivables

164,758

38,093

Total receivables

164,758

38,093

2020

2019

-

-

Other current assets from group undertakings

2,974,449

-

Total other current assets

2,974,449

-

Amounts owed by group undertakings

8.

Other current assets

As at 31 March (£)
Opening balance

Other current assets consist of vehicles provided by another group undertaking on short term buy back arrangements
which are then externally financed.

9.

Other financial liabilities

The table below details changes in the Company’s liabilities arising from financing activities, including both cash and
non-cash changes. Liabilities arising from financing activities are those for which cash flows were, or future cash flows
will be, classified in the Company’s consolidated statement of cash flows as cash flows from financing activities.
Amounts owed to group undertakings are repayable on demand and unsecured. Interest is charged at a floating rate and
is added to the balance owed.
Year ended
2020

Year ended
2019

1,650,354

73,583

166,833

1,576,771

Liabilities in relation to vehicles received from group undertakings

2,974,449

-

Proceeds from other external loans

2,368,621

-

Balance at 31 March

7,160,257

1,650,354

As at 31 March (£)
Opening balance
Proceeds from loans from group undertakings

External loans relates to secured financing for vehicles received from group undertakings. The interest rate charged is
4.7%.

10.

Payables

As at 31 March (£)
Trade payables
Accruals
Employee costs and taxes
Total payables

2020

2019

39,750

31,091

163,220

112,892

93,292

45,094

296,262

189,077
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11.

Share capital

The Company issued 1 share at its nominal value of £0.01 on date 25th October 2016, the date of incorporation. There
were no changes to the capital structure of the Company during the year ended 31 March 2020.
The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one vote
per share at meetings of the Company.

12.

Financial instruments and associated risks

This section gives an overview of the significance of financial instruments for the Company and provides additional
information on Statement of financial position items that contain financial instruments.
The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the
basis on which income and expenses are recognised, in respect of each class of financial asset, financial liability and
equity instrument are disclosed in Note 1.
Financial assets and liabilities
The following table shows the fair value of each category of financial assets and liabilities as at 31 March 2020:
(£)

Loans and
receivables

Fair value
through profit
and loss

Total fair value

Financial assets
Receivables

164,758

-

164,758

Prepayments

35,924

-

35,924

Cash and cash equivalents

25,972

-

25,972

Other current assets

2,974,449

-

2,974,449

Total financial assets

3,201,103

-

3,201,103

9,564

-

9,564

Financial liabilities
Contract liabilities
Payables

296,262

-

296,262

Other financial liabilities

7,160,257

-

7,160,257

Total financial liabilities

7,446,083

-

7,446,083

All financial liabilities are current liabilities that mature in less than one year.
The financial instruments that are measured subsequent to initial recognition at fair value are classified as Level 3 fair
value measurements, as defined by IFRS 13, being those derived from inputs other than quoted prices that are
unobservable.
Fair values of trade receivables and payables and other financial assets and liabilities are assumed to approximate to
cost due to the short term maturity of the instruments and as the impact of discounting is not significant.
The Company is currently exposed to risks relating to market price, currency, interest rates, concentration, credit, liquidity
and capital management. The Company has a risk management framework in place which monitors all of these risks.
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Credit risk
Credit risk is the potential that a customer will be unable to meet commitments that it has entered into with the Company.
For those assets that are not past due it is believed that the risk of default is small and that payments will be made in
accordance with the terms and conditions agreed with the customer. The risk of non-payment is reduced as payments
are collected in advance.
At the end of the reporting period, there are no balances which were past due or which showed an increased risk of credit
loss.

Liquidity risk
The Company’s liquidity risk is the risk that the Company will encounter difficulties raising liquid funds to meet
commitments as they fall due. The Directors are responsible for determining the level of liquid funds to be held by the
Company. A prudent liquidity risk management approach is adopted to ensure sufficient cash is available for operational
expenses through an intercompany loan from a fellow subsidiary and from income received. At the end of the reporting
period the Company had access to additional undrawn trading loan amounts totalling £215,524.
The following table analyses the Company’s liabilities into relevant maturity groupings based on the remaining period at
the end of the reporting period. The amounts in the tables are the contractual undiscounted cash flows.
(£)

As at 31 March 2020
Contract liabilities

Liabilities less
than 1 year

Liabilities
between 1-5
years

Liabilities more
than 5 years

Total

9,564

-

-

9,564

-

Other financial liabilities

296,262
7,160,257

-

-

296,262
7,160,257

Total financial liabilities

7,466,083

-

-

7,466,083

14,794

-

-

14,794

Payables

As at 31 March 2019
Contract liabilities
Payables

189,077

-

-

189,077

Other financial liabilities

1,650,354

-

-

1,650,354

Total financial liabilities

1,854,225

-

-

1,854,225

Capital management
The Company’s objectives when managing capital are to ensure that it continues to operate as a going concern, and to
maintain an efficient capital structure to reduce the cost of capital, support the corporate strategy and to meet shareholder
expectations.
The capital structure and funding requirements are regularly monitored by the Directors to ensure sufficient liquidity is
maintained by the Company. All debt issuance and capital distributions are approved by the Board of Directors. There
are no externally imposed capital requirements on the Company.
The Company is funded by equity, intermediate parent company loans and has external funding which is secured against
other current assets.
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13.

Related party transactions

The Company’s related parties include Tata Sons Ltd., subsidiaries, associates and joint ventures of Tata Sons Ltd which
includes Tata Motors Limited, (the ultimate parent company), subsidiaries, associates and joint ventures of Tata Motors
Limited. The Company routinely enters into transactions with these related parties in the ordinary course of business.
The Company has no subsidiaries, associates or joint ventures.
The following is a summary of the related party transactions and balances not eliminated in the company financial
statements. All related party transactions are conducted under normal terms of business. All amounts outstanding are
unsecured and will be settled in cash.


The intercompany loan balance of principal and interest totalling £4,791,636 (2019: £1,650,354) is due to Jaguar
Land Rover Limited.

Compensation of key management personnel
Year ended 31 March 2020
(£)
Remuneration and short-term benefits
Post-employment benefits
Total compensation of key management personnel

2020

2019

161,210

-

-

-

161,210

-

Apart from the two directors, the Company has one employee who is part of the key management personnel, whose
costs are disclosed above.
The director’s remuneration has been paid by the intermediate parent company InMotion Ventures Limited.

14.

Immediate and ultimate parent company and parent company of larger group

The Company’s immediate parent undertaking is InMotion Ventures Limited and the ultimate parent undertaking and
controlling party is Tata Motors Limited, India which is the parent of the largest group to consolidate these financial
statements. The smallest group which consolidates these financial statements is Jaguar Land Rover Automotive PLC.
Copies of the Tata Motors Limited, India consolidated financial statements can be obtained from the Group Secretary,
Tata Motors Limited, Bombay House, 24, Homi Mody Street, Mumbai – 400001, India. Copies of the Jaguar Land Rover
Automotive PLC consolidated financial statements can be obtained from its registered office at Abbey Road, Whitley,
Coventry, CV3 4LF, United Kingdom.
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