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Asscts
data m TIHILT
Item Previous Year | Target Year

1)1.JA. Fixed assets 7 667
02, 1. Ineanpmble assers
1. I1. Tangble asscts 7667
18. I11. Financal mvestments
20.1B. Current assects 2739 764
30, L Inventoncs
37. 1. Recervables 2 187 36
6. 11 Secunes
53 1V, Laqund asscts 0 552 308,
56.|C. Acctued and deferred assets 13 787
60.[Toral assers 2761158

-
Daie: Whatloy, UK, 15 May 2019 P 3——-

PH. Director (representative)

of company
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The st March 2019 Financial Statement of
Jaguar Land Rover Hungary Kotldtolt Felel6sségti Tdrsasdg

Liabilities

data in TIHLCF
Item Previous Year | Target Year
G1.]D. Shareholders® equity 15 073
72.|E. Provisions 0
76.1F. Liabilities 2 551 516
77 L Subordimted lnbilites
B It Long term labiities
92, 1. Cuerent habiites 2551 516
105 }G. Accrued and defecred liabilities 0 194 569
109.{ Totai liabilities 2 768 158
B—
Date: Whutley, UK, 15. May 2019 e g}-——
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Durector (representative)

of company
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The 3ist March 2019 Profit and Loss Statement of
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" An
{ by total costs method )
data i THIETH
Item Previous Year Target Year
I.{Total sales (revenues) (01+02) 503 915
11.|Own performance capitalized (+03+04)
111.|Other income 0 0
IV.|IV. Material costs (05+06+07+08+09) 237 386
V.[Staff costs (10+11+12) 215 461
VI.|Depreciation 0 990
VIIL.|Other operating charges 0 10069
A.[Income from operations (I+IT+IT-IV-V-VI-VII) 40 009
111, [Tncome from financial transactions (13+14+15+16+17) 38
IX.|Expenses on financial transactions (18+19+20+21+22) 25998
B.|Profit or loss from fi ial transactions (VITI-IX) (0 25 960
C.|Profit or loss before tax (+A+B) 14 (49,
X.|Tax expense 0 1976
D.[Profit after tax (+C-X) 0f 12073
-«
Date: Whatley, UK, 15. May 2019 Ay —

PIL

Dircctor (represcentative)

of company
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Jaguar Land Rover Hungary Kft.
Notes to the Financial Statements 31 March 2019

1. General Part

1.1. Legal information

Jaguar Land Rover Hungary Kft (hereafter the "Company™), whose company seat is 1133
Budapest, Vici Gt 76. main business activity:

- 7022 Business and management consultancy

- 6420  Activities of holding companies

The Company was founded on 8" of June, 2018. Company registry number is 01-09-327763.
Since there was no business activity during the pre-company period, the financial year
contains only those activities, which occurred in the cutrent period.

The date of the latest deed of foundaton modification is 18" April, 2019; the topic was the
nomination of the auditor.

Subscribed capital of the Company is 3,000 KHUF. The 100% shareholder is:

Name of shareholder % KHUF

Jaguar Land Rover Limited 3;?2635 100% 3000

Participations in undertakings:
The Company has no participations in undertakings and major participating interests in other
companies.

Financial Statements was prepared by:

Mazars Kft.

1123 Budapest, Nagyenyed street 8-14.

Accountant:  Tesstk Annamaria Registry number: 190259

Mother’s maiden name: Szabo Firika  Address: 1022 Budapest, Balogvar utca 4/A

The Company is involved in consolidation.

The consolidated annual financial statement of the group’s largest entity is prepared by Jaguar
Land Rover Ltd. Seat: GB- Coventry, CV3 4LF, Abbey Road, Whitley

The group financial statements are available at the registered seat.

Financial Statements are signed by:

Graham Charles Robert Dixon
Address: GB Coventry CV3 4LF, Abbey Road, Whitley

Supervisory Board:
The Company has no Supetvisory Board.

The Company has obligation to audit its financial statements.




Jaguar Land Rover Hungary Kft.
Notes to the Financial Statements 31 March 2019

Auditot’s detail:

KPMG Hungaria Konyvvizsgalo, Ado- és Kozgazdasagi Tanacsado Kft,
Seat: 1134 Budapest, Vici street 31,

Auditor: Nagy Zsuzsanna

No. at Chamber of Auditors: 005421

Address: 1028 Budapest, Fenyderdé utca 20

Auditor's fee in the reported period: 8000 EUR (by converted on the rate of Hungarian
National Bank effect date of the turnover 29" March 2019 is 2 566 320 HUF)

No additional services were sold by the auditors duting the current period.

1.2 Accounting policies

Methods, valuation principles and accounting rules used when preparing the annual report are in
accotdance with Act C of 2000 (Act on Accounting) and its amendments. According to Section 88,
line 4 we detail the valuation methods used at our company during the reporting period.

)

3)

4
5)

6)

8)

The balance sheet preparation date of the financial statements as at 31 March 2019 latest date
of the preparation is 15 May 2019; the deadline to disclose the financial statements is 31%
August following the business year.

The Company set in its accounting policy that due to the ptinciple of going concern it has to
be ensured that the accounting principles (completeness, truc and fair view, clarity,
consistency, continuity, matching, prudence, grossing up, valuation on an item by item basis,
accruals, substance over form, materiality, and cost-benefit) are applied.

The Company prepares its accounting records in line with the rules of double-entry
bookkeeping.

The Company is not obliged to prepate consolidated financial statements.
The Financial Statements are prepared in Hungatian Forint and disclosed in KHUF.

The foreign exchange deals are converted to HUF at the relevant MNB foteign exchange rate
prevailing at the date of supply. The foreign exchange liabilities and receivables arc also
recorded in the currency agreed with the partner. The foreign exchange diffetences realized
were accounted for during the year

‘The Company accounts the depreciation of fixed assets related to the useful life according to
the Accounting Act on straight line basis taking into consideration the limitation of
Corporate Tax law requirements.

The Company accounts the depreciation of fixed assets related to the useful life according to
the Accounting Act on straight line basis taking into consideration the limitation of
Corporate Tax law requirements.

Z




9)

10)

11)

Jaguar Land Rover Hungary Kfi.
Notes to the Financial Statements 31 March 2019

The invested assets and the currents assets have to be evaluated in line with their purchase
price deducting depreciation and adding reversal thereof.

If the market value of the assets at balance sheet preparation is lower than the book value
(purchase price) - in case of intangible and tangible assets the net value taken into account the
otdinary depreciation -, the book value (purchase price) is to be decreased by extraotdinary
depreciation, impairment by the difference exceeding the recorded value adjustment of the
given asset.

The Company does not account for value adjustment.

The Company hereby sets the magnitude of major errors: if in the year of revealing, errots
and the effects of errors related to a given period (per year separated) identified by an audit
are considered material if the aggregate amount — increasing-decreasing profit, equity - of
such errors and their effects {irrespective whether it is positive or negative) exceeds 2% of
the balance sheet total of the relevant year or if the balance sheet total does not exceed HUF
1 million, then HUF 1 million.

According to Law we have treated companies as related parties in which the Company has
direct or indirect share or which are consolidated on the level of Mother Company.

Based on the rules of the Accounting Act the present notes to the financial statement
includes the data that are necessary to present the true and view of the Ltd.’s financial and
earnings position, operating profit towards the shareholders, investors and creditors.

The Company’s books and accounting records are maintained in accordance with Act on
Accounting (hereafter: the ,,Act”) that came into force on 1 January 2001 modified several
times and according to generally accepted accounting principles in Hungary. Both the
enclosed balance sheet reflecting the status as at 31% March, 2019 and the profit and loss
statement relevant for the given reporting period have been prepared in line with the
regulations of the Act. Accounting is made using the double-entry system. The Simplified
Balance Sheet will be prepared according to version "A" of Attachment 1 of the Act on
Accounting. Since the company was founded in 2018, the column for the previous year
contains no data.

1.3 Other conclusions
There was a lawfulness investigation for November 2018 performed by the Hungarian Tax
Authority. The reason for the investigation was based on the VAT report for the period
November 2018.

The Company had no off balance sheet items at the end of the current year.

The Company’s 2018 financial year ended on 31 March 2019, so the recent data ate listed in the
column “2018” and so comparison data mentioned as 2017 is used only for technical purposes.

P




Jaguar Land Rover Hungary Kff.
Notes to the Financial Statements 31 March 2019

2. Detailed information for Financial Statements

2.1 Balance Sheet

2.1.1  Intangible and tangible assets

The Company accounts for linear method depreciation for its intangible and tangible assets based
on the following depreciation rates:
- software, I'T equipment 33%
buildings 2%,
- leased property 6,0 %,
- machinery  14,5%
- other equipment and fittings 14,5 %.

Depreciation is started once the asset is put in use and accounted for on 2 monthly basis.

The Company does not determine residual value.

Variation of assets is the following:
Data in T1IUIY

| PrOPERTYAND | B |
VALUABLE RIGHTS RELATED EQUIPMENT | INVESTMENTS TOTAL
| | VALUABLE RIGHTS | o |
GROSS VALUE ] | | I !
Opening ralue (+) 0 [ i ! ) 2
g (+ = I 8657 '_ ¢ M_'\j i
|Scrapping and other decreases (- 1 | | I 0
Reclassafication (+/ i | 0
CLOSING GROSS VALUE [ o 8 657 0 8 657
ACCUMULATED ‘ [
DEPRECIATION l |
balance N 0 0 0 )| __wl : 0
mortisation - \ 990 - [ 990
id other decreases { . !
on i | i
CLOSING ACCUMULATED
DEPRECIATION 0 | ¢ ! e : it
OPENING VALUE ACCORDING I] B 0 N M
TC BODKS
CLOSING VALUE ACCORDING
O BOOKS ] [} 7667 ] 7 667
i
|
|

D .



Jaguar Land Rover Hungary Kft.
Notes to the Financial Statements 31 March 2019

2.1.2 Inventory

Company has no inventory at the end of the period.

2.1.3 Receivables

Receivables are the following:

Data in TITUF

Receivables 2017 2018 Change %
Trade debtors 0 417013 100,00%%
Other recetvables 0 1770 383 100,00%
Total: 0 2 187 396 100,00%

2.1.4 Cash and cash equivalents

The Company has no petty cash. The bank account is kept at BNP Paribas Magyarorszagi

Fibktelepe.
Bank account Balance Currency | Balance in THUF
13100007-02511900-00493488 552 308 430 HUF 552 308
Total 552 308
2.1.5. Prepayments
Prepayments consist the followings:
Data in THUF
Prepayments 2017 2018 Change %
Prepayments- Employee bonus accruals 0 13 787 100,00%
Total: 0 13 787 100,00%
2.1.6. Own capital
Equity movements are the following:
Data in THUF
ADJUSTMENTS
e INCREASING| DECREASING | RECLASS CLOSING
Shared Capital 0 3 000 3 000
Shared Capital, not vet paid () 0
Capital Reserve 0
|Retained Earnings I e 0 | 0
Tied-up reserve 0
From development reserves 0
Supplementary payment 0
Revaluation reserve 0
Profit after tax 0 12073 0 12 073
EQUITY 0 15 073 0 0 15 073
7
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Jaguar Land Rover Hungary Kfi.
Notes to the Financial Statements 31 March 2019

The Company’s profit for 2018 is THUF 12 073 which is to be transferred to retained earnings in
the following year.

2.1.7. Provisions

No provisions have been occurred.

2.1.8. Liabilities
Subordinated Habilities

The Company does not have subordinated liabilities.

Long-term liabilities:

The Company does not have long tetmn liabilities.

Short-term Ifabilities:

Short term liabilities are the following:

Data in TTIUL
Short term liability 2017 2018 Change %
Accounts payable 0 3783 100,00%
Shott term Habilitics against affiliated
companics - Japuar 1and Rover Limited 0 2 464 004 100,00%
Other short term liabilities 0 83729 100,00%
‘Total: 0 2 551 516 100,00%
Other short term liabilities are the following:
Data in TIHUF

Other short-term liabilities 2017 2018 Change %
Personal income tax 0 6 429 100,00%
Pension insurance lability 0 4 499 100,00%
Social contribution liability 0 9054 100,00%
Corporate income tax lability O 1976 100,00%
Local business tax lability 0 10 018 100,00%
Payroll settlement account 0 31 223 100,00%
Training fund liability 0 670 100,00%
Rchabilitation contribution 0 805 100,00%
Health contribution liability O 3812 100,00%
Other liabilities 0 15 243 100,00%
Total: 0 83729 100,00%

[}



Jaguar Land Rover Hungary Kfi.

Notes to the Financial Statements 31 March 2019

2.1.9. Accrued liabilities

Accrued liabilities consist the followings:

Data in TIIUI
Defetred income 2017 2018 Change %
Deferred income 0 17 273 100,00%%
Total: 0 17 273 100,00%
Deferred expenses 2017 2018 Change %
IC costs 0 2016 100,00%
Other - accrued expenses due
to invoices, accrued salaty and
contributions 0 175 280 100,00%
Total: 0 177 296 100,00%
2,2. Profit and Loss Statement
2.2.1. Netsales
Data in TIHHUF
Sales revenue 2017 2018 Change %
Domestice sales revenue 0 34 100,00%%
lixport sales revenue 0 503 881 100,00%
‘Total: 0 503 915 100,00%

The export sales revenue is from the affiliated company Jaguar Land Rover Limited.

The rate of the revenue from affiliated companies: 99%

2.2.2 Other income

The Company has no other revenue.

2




Jaguar Land Rover Hungary Kfi.
Notes to the Financial Statements 31 March 2019

2.2.3 Costs and expenses
Costs and expenses include the following items:

- Material costs

Data in THUF

Data in THUF

Data in THUF

Data in THUF

Other income 2017 2018 Change %
Stationery 0 679 100,00%
Fucl 0 699 100,00
Working and protective clothes 0 475 100,00%
Other costs of materials 0 1158 100,00%
Total: 0 3o 100,00%
- Services used
Breakdown of services used 2017 2018) Change %
Office rent Of 74555 100,00%
Parking place rental fee 0] 79971  100,00%
Car rental 0] 33829 100,00%%
Foreign travelling and foreign assignment cost 0] 37191 100,00%
Taxt 0 218 100,00%
Parking rent fee 0 5771 100,00%
Toll 0 106 100,00%
Accounting service 0] 19695 100,00%
Legal and notarial fees 0] 2028]  100,00%
IT Services, recruitment 0] 22467 100,00%
Other services 0] 30692 100,00%
Total: 0] 229 355 100,00%
- Other services
Breakdown of other services 2017 2018 Change %
Bank charges 0 454 100,00%
Bank guarantee fee for advance payment of the office rental 0 741 100,00%
{Yther insurances 0 3825 100,00%
Total: 0 5020 100,00%
- Personnel type expenses
Staff costs 2017 2018 Change %
Wages and salaries 0 165 606 100,00
Other employee benefits 0 11742 100,00%
Contributions on wages and salaries 0 38113 100,00%%
Total: 0 215 461 100,00%

10
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Jaguar Land Rover Hungary Kfi.
Notes lo the Financial Statements 31 March 2019

Avcerage number of employees in 2018: 18,80 persons, from this 0 blue-collar, 18,80 white-collar
workers.

- Depreciation
Data in THUF
Depreciation 2017 2018 Change %
Depreciation of tangible assets 0 990 100,00%
Total: 0 990 100,00%
- Other expenditures
Data in THUE
Other expenditures 2017 2018 Change %
Penalty, fines 34 100,00%
Local business tax 0 10018 100,00%
Other 0 17 100,00%
Totak: 0 10 069 100,00%
2.2.4 Financial result
- Income from financial transactions:
Data in THUF
Income from financial transactions 2017 2018 Change %
Foreign exchange gain 0 38 100,00% !
Total: 0 38 100,00%
- Expenses from financial transactions: !
- Data in THUF
Expenses from financial tranasactions 2017 2018 Change %
Interest paid 0 7945 0,00%
Other financial expenses 0 18 053 100,00%
Total: 0 25998 100,00%

Market prices are applied for settlement with affiliated entities.

11



Jaguar Land Rover Hungary Kffi.
Notes fo the Financial Statements 31 March 2019

3. Other information

3.1. Corporate tax liability
Corporate income tax base declaration:
data in THUF
Pre-tax profit: 14 049
Tax base additions: 8 8§92
- Accounting depreciation 490
- Capital thin - interest expense 7 887
- Other 15
T'ax base deductibles: 990
- Tax depreciation 990J
- r— ——— r— =
Corporate income tax base: 21951
9% Corporate income tax: 1976
Income-minimum based tax base declaration:
data in THUN

Standard calculation Minimum CIT tax
Pre-tax profit 14 049 Total annual income: 503 915
Adjusted tax base: ~2 351 Adjusted total income: 503 915
Pre-tax profit: 14049 > TIncome-minimum (2%) 10 078

The profit before tax 1s higher than the calculated income-minimum; therefore the Company pays
the corporate income tax based on the standard calculation.

3.2. Environmental protection

1. Data of assets for environmental protection:
The Company has no such tangible assets.

)

Change of hazardous waste and environmentally harmful substance:
Hazardous waste and environmentally harmful substance is not recorded.

3. Other information related to environmental protection:
Company has no liability due to environmental protection




Jaguar Land Rover Hungary Kft.
Notes to the Financial Statements 31 March 2019

3.3. Other information to be reported

Apart from the data included in the notes there is no further informaton to be reported that
has a significant influence on the Company’s image.

4. Ratios

Jaguar Land Rover Hungary Kft.

PROFIT AND PROFITABILITY

31st March 2019
data in IHUF
PREVIOUS | TARGET
THE MAIN COMPPONENTS OF PROFIT YEAR YEAR
Trading Profit 0 40 609
Financial Profit 0 -25 960
:_Proﬁt or l(;s—sT)efore tax - B - N 0_ 14_049_
Tax expense 0 1976
| Profit after tax 0 12 073
BALANCE |
ITEM CALCULATION | SHEET | PREVIOUS | TARGET
| YEAR YEAR
| REF. |
! !
Trading profit ratio to sales Trading Profit Er A ! 7 94%
TEVeNues .
Net Sales Revenues Er. 1.
Return on equity Afrer-rax Profit Er. F 80,10%
Issued Capital D.
Return on total assets _A\fter-tax Profit Er. F | 0,44%
Assets total A+B+C |

13




Jaguar Land Rover Hungary Kft.
Notes to the Financial Statements 31 March 2019

Details of Cost Structure

Jaguar Land Rover Hungary Kft.

DETAILS OF COST STRUCTURE ("A")

31st March

2019

Ttem Previous Year Target Year
THUF 9 TIUF %o
Net Sales Revenues 503 915 -
Gross sales revenues (production value) 503 915 -
Other Revenues -
Total sales revenues 100% 503 915 100%
Raw material costs 3011 1%
Contracted services 229 355 46%
Orther service activities 5020 1%
Original cost of goods sold
Value of services sold (intermediated)
Material-type Expenditures 237 386 47%
Wages and salaries 165 606 33%
Other payments to personnel 11742 2%
Contributions on wages and salaries 38 113 8%
Payments to Personnel 215 461 43%
Depreciation Charge 990 0%
Other Expenditures 10 069 2%
Total costs and expenses 463 906 92%
Trading Profit 40 009 8%

14
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Jaguar Land Rover Hungary Kft.

Noftes fo the Financial Statements 31 March 2019

Figures on Financial Situation

Jaguar Land Rover Hungary Kft.

SHORT TERM FIGURES ON FINANCIAL SITUATION

31st March 2019
BALANCE PREVIOUS TARGET
ITEM CALCUEATION SHEET REF., YEAR YEAR
Liquidity ratio Current assets B 1,07
Short-term liabilities F.I1E
Liquid assets +
Quick rato securities 1,07
_ +receivables BIV.+B.II.+B.II.
Short-term liabilities F.IIL
YT Liquid assets + PN
Cash liquidicy securities BIV.+B.IIL (a2
Short-term liabilitics FLIII
Net working capital Current assets — B - FIIL 188 188 ekt
Short-term liabilities
Closing balance
Outstanding accounts customers customers B.IL1.
Average daily
revenues Er.l./365
15




Notes to the Financial Statements 31 March 2019

Jaguar Land Rover Hungary K.

Assets and Capital Structure

Jaguar Land Rover Hungary Kift.

ASSETS AND CAPITAL STRUCTURE

31st March 2019
' BALANCE
ITEM CALCULATION SHEET PREVIOUS; TARGET
YEAR YEAR
REF.
1
Capital structure ratio Issued capiral D 0,59%
f Liabilities F
Issued capital - subscribed capital Issued capital D 302,43%
ratio Subscribed capital D1
Coverage Issued capital D 196,60%
Fixed assets Fixed assets A
Assets structure Fixed assets A 0,28%
Current assets B
Fixed assets ratio Fixed assets A 0,28%
[ Assets total A+B+C
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