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Disclaimer TATA MOTORS

THISPRESENTATIOBNOTAN OFFERRSOLICITATICDFAN OFFEROBUYORSELINOTE®ROTHERSECURITIBES ISSOLELFORUSEATANINVESTORRESENTATI@GNDISPROVIDEBOR
INFORMATIOMDNLY THISPRESENTATIGNOESNOT CONTAINALL OF THEINFORMATIONHATIS MATERIAITO AN INVESTQRBY ATTENDINGHEPRESENTATIGDR BY READING HE
PRESENTATIGNIDESOUAGREBSFOLLOWS

Thispresentation(asmay be amendedand supplementedhasbeen preparedby TMLHoldingsPte Ltd. (the & / 2 Y LJlayflé funnishedon a confidentialbasisonly for the useof the intended
recipientand only for discussiorpurposesand may not be relied upon for the purposesof enteringinto anytransaction Whilst the information containedherein hasbeen obtainedfrom sources
believedto be reliable,the Companymakesno representation,warranty or guaranteeasto its accuracyor completeness Theviewsreflectedhereinare those of the Companyand are subjectto

changewithout notice. All projections,valuationsand statisticalanalysesontainedherein are providedto assistthe recipientin the evaluationof the matters describedherein Theymaybe based
on subjectiveassessmentand assumptionsand may use one amongalternative methodologiesthat may producedifferent resultsandto the extent that they are basedon historicalinformation,

they shouldnot be relied upon asan accurateprediction of future performance

This presentationmay include forward-looking statementsthat reflect the Company'sintentions, beliefs or current expectations Forwardlooking statementsinvolve all matters that are not
historicalby usingthe words "may", "will", "would", "should", "expect", "intend", "estimate", "anticipate", "believe" and similar expressionsor their negatives Suchstatementsare madeon the
basisof assumptionsand expectationghat the Companycurrently believesare reasonable put could proveto be wrong.

This presentationdoes not constitute a prospectus,offering circular or offering memorandumor an offer, or a solicitation of any offer, to purchaseor sell, any securitiesand should not be

consideredas a recommendationthat any investor should subscribefor or purchaseany of the Company'ssecurities No representationor warranty, expressor implied is made asto, and no

relianceshouldbe placedon the fairness,accuracycompletenesor correctnesof any information or opinionscontainedherein Theinformation containedin this presentation,unlessotherwise

specified,is currentonly asof the date of this presentation,andthe Companyassumeso responsibilityto amend,modify or reviseanyforward lookingstatements,on the basisof any subsequent
development,nformation or events,or otherwise Unlessotherwisestatedin this document,the information containedhereinis basedon managemeninformation and estimates Theinformation

containedhereinis subjectto changewithout notice and pastperformanceis not indicativeof future results TheCompanymayalter, modify or otherwisechangein anymannerthe contentof this

presentation,without obligationto notify any personof suchrevisionor changesThispresentationmaynot be copiedor disseminatedn anymanner.

Neitherthe Company,TataMotors Limitedand its subsidiariesor their affiliates nor any of their advisorsor representativesshallhaveany responsibilityor liability whatsoever(for negligenceor
otherwise)for anylosshowsoeverarisingfrom any useof this presentationor its contentsor otherwisearisingin connectionwith this presentation

Thispresentationhasbeensentto you, andis being presented,in an electronicform. Youare remindedthat documentswhich are transmitted via this medium may be altered or changedduring
the processof electronictransmissionand consequentlythe Companydoesnot acceptany liability or responsibilitywhatsoeverin respectof any suchalteration or changeto the presentation
distributedto youin electronicformat.

Byattendingthe presentationto whichthis documentrelatesor by acceptingthis documentyou will be takento haverepresented warrantedand undertakenthat (i) you havereadand agreeto
complywith the contentsof this notice; and (i) you will treat and safeguardasstrictly private and confidentialall suchinformation andtake all reasonablestepsto preservesuchconfidentiality. By
receivingthis presentationyou becomebound by the restrictionscontainedherein andfailure to complywith theserestrictionsmayresultin civil, administrativeor criminalliability.
Certainnumbersin this presentationhavebeenrounded off for easeof representation



Safe Harbour Statement

AccountingStandards

A Financialgother than JLR)containedin the presentationare asper IndAS

A Financialof JaguarandRoverAutomotive plc are presentedunder IFRS
asapprovedin the EU

A Financial®f TMLHoldingsPteLtd are presentedunder Singaporerinancial
ReportingStandardgInternational)

A JLRvolumes Unlessotherwise specified, retail volume and wholesales !

volumedataincludessalesfrom the Chinesgoint venture6 a / W[ w € 0
|

A ReportedEBITDASs definedto includethe productdevelopmentexpenses
chargedto P&L and realisedFXand commodity hedgesbut excludesthe
revaluationof foreign currencydebt, revaluationof foreign currencyother
assetsand liabilities, MTM on FXand commodity hedges,other income
(exceptgovernmentgrant) aswell asexceptionalitems.

A Reported EBITis defined as reported EBITDAplus profits from equity
accountedinvesteedessdepreciation & amortisation

A Freecashflow is definedasnet cashgeneratedfrom operatingactivities
lessnet cashusedin automotiveinvestingactivities,excludingnvestments
in consolidatedentities, M&A linked assetpurchasesand movementsin
financialinvestments andafter net financeexpensesandfeespaid.

A Retail salesfor Indiabusinessrepresentsthe estimatedretails duringthe
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Other Details TATA MOTORS

A Presentation format : The financial numbers represent the details on
consolidatedsegmentlevel The operating segmentcompriseof Automotive
segmentandothers

A In automotive segment,results have been presentedfor entities basisfour
reportablesub-segmentsasbelow

TML Group

v

Automotive and related activity Others

Tata Commercial Vehicles (Tata CV)
Includes TML & subsTDCV, TDSC,
TMML,TMSA, PTTMIL and Joint operation TCL

IncludesTata Motors
Holdings Pte Ltd (TMLH)

Tata Passenger Vehicles (Tata PV)
Includes TMPVL, TPEML,TMETC, TRILIX and
Joint operation FIAPL

Jaguar Land Rover

Vehicle Financing
(Tata Motors Finance)

Narrations

- QLFR23represertsthe 3 monthsperiodfrom 1 Apr2022to 30 Jun2022
- F\22represertsthe 12 monthsperiodfrom 1 Apr2021to 31 Mar 2022
- F21represertsthe 12 monthsperiodfrom 1 Apr2020to 31 Mar 2021



Company Speakers TATA MOTORS

Mr PB Balaji
Group CFO, Tata Motors Ltd

Mr DhimanGupta
VP & Head, Treasury, Investor Relations, M&A, Tata Motors Ltd
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TATA MOTORS TML S

HOLDINGS PTE LIMITED



Organizational Structure of Borrower

Tata Group

Tata Motors Limited

100%

Borrower
Other International
Subsidiaries-TDCV, —
TMTL, TMSA, T™MI

Jaguar Land Rover
Automotive Plc

Jaguar Land Rover
(China) Investment Co.,

100% Jaguar Land Rover 100%  Jaguar Land Rover

Ltd. Holdings Limited (Russia)*
25%
Chery Jaguar Land Rover Jaguar Land Rover
Automotive Co, Ltd Limited
| 100 % 100 % 100%
- UK and International
Land Rover Exports Limited and Jaguar Land Rover North Subsidiaries. including in
JLR Nominee Company Limited America, LLC i g

Slovakia and Brazil

The diagram has been condensed and is not a full presentation of the legal structure of the group. Source: JLR
investor presentation, Annual report and Interim Report, Tata Motors presentations

Notes:
1)  AsatJuly 31, 2022 (NSE websifXchange Rat&BPINR:96.30
2)  Current credit ratings
3)  Net Automotive Debt represents the consolidated net debt excluding the net deht of the captive finarcing
compary ¢ Tata Motors Finance.
4)  JLRwebsite
5)  TML Holdings Financial Statements
6) *Jaguar Land Rover has, over the past three fiscal years, earned around 2.5% of revenue on average each

year from Russia and Ukraine, but has suspended vehicle exports to.RUBHia20F filing)

Y/ N

TATA MOTORS
Y/ NJ FY22 FYy21
wliAy3a oa®2ReQak{ g B1 (stable) / BE(stable)
Market Caf £16,671mn/ MCcn Pp
Net Revenue 278.5 249.8
EBITDA 26.8 30.4
PBT (before exceptional items) (6.4) 29
Gross Debt 146.4 142.1
Net AutomotiveDebt® 48.7 40.9

Jaguar Land Rover (Consolidatédl)

(£ Milliong®

wlGAy3a 6af2R&Qak{ 3

Net Revenue

Adjusted EBITDA

PBT (before exceptional items)
Gross Debt

Net Debt (Cash)

TML Holdings Pte. Ltd. (Consolidated)

FY22 FY21
B1 (stable) / B+ (stable)
18,320 19,731
1,896 2,631
(412) 662
7,597 6,697
3,199 1,915

(£ Milliong © FY22 FY21
wkiGAy3a 6aP2ReQak{ gt -/ BB- (Stable)
Net Revenue 18,876 20,083
PBT (before exceptional items) (424) 631
Gross Debt 8,598 7,820
Net Debt (Cash) 4,039 2,709



Tata Motors: Global Player with Diversified Product Portfolio & TATA MOTORS
Owner of Marquee Brands

) Key JVs / Subsidiaries / Partnerships
Flagship Company of the Tata Group, presence over 125

= countries TATA MOTORS / @ ) :
e TATA MOTORS / @

JV to manufacture passenger cars,

engines and transmissions for Indian 50:50 JV for the design and
and overseas markets manufacture of diesel engines
°) Y . .
Z H T y @GBP 2Y.85MNh) in sales & 1.1mn vehicles sold in FY22
_a - LN AMAATADC DACCEN/AED \/CLIFT £C 1 IAITER
.. @75 it VMOTORS PASSENGER VEHICLES LIMITED
S @ | S22 TATA i

JV to manufacture certain Jaguar and Amongst top 3 passenger vehicle sellers

heya AO02yAO0 LINBYAdzY f dzEdzNE 6 NJ-in I:ﬁﬂ%ﬁ;ﬁ&ﬁrﬂl- 3 dzk L0{lrel)
G FyR w2 @SNE
TATA PASSENGER ELECTRIC MOBILITY LIMITED :
: ‘ “7 S TATAM otorfm‘ahn”cg
. R ! I_ (»’ o TMF facilitates financing of new vehicle,
#1 CV player in India with ~45% market share in %22 TG Rlse. § SoD N e rgioe { £ (28 Jused vehicles and undertakes
CV playe dia wit S% market share from TPG Rise, $ 500 MN received dealer/vendor financing business
#3 PV player in India with 12%+ market share in FY22 TATA TECHNOLOGIES 1’\1"1\
5 #1 EV player in India with 87% market share in F¥22 Engineering TaTn DAEWOD
. services outsourcing and product Engaged in manufacturing heavy,
development IT services medium and light vehicles in Korea
) SIAM data and company analysis. Market share based on volumes

2 GBP:INR converted at FY 22 average exchange rate of 101.81



Tata Motors: A Strategic Company for Tata Group TATA MOTORS
Continuous Increase in Promoter Shareholding, current holding at 46.4%

Promoter Shareholding in key Tata group companies

Promoter Shareholding in Tata Motor®
Key Tata Group Companies % Shareholding{

Tata Consultancy Services 72.30%

+4.0% Tata Motors 46.40%)

+4.0% R Tata Power 46.86%
Tata Steel 33.82%

Tata Chemicals 37.98%

Titan 25.02%

Significant Contribution tolata GroupRevenues®
33.0% TATA MOTORS

Quarter Sep-16 Dec-16 Sep-17 Sep-18 Mar-19 Mar-20 Mar- 21
Ended

Market Market Preferential Issue
Purchase Purchase

Open Open
Block Deal | Block Deal | |

Continuous increase in promoter shareholding signals strong conviction in the long term growth potential of Tata Motors

1) Based on ordinary shares held

@) Shareholding represents ownership, voting rights adjusted for DVRs are at 45.82%

3) Based on FY22 Tata Sons consolidated revenues.(ata.com) and TML consolidated revenues
4) March 2022 filings


http://www.tata.com/

FY22:Revenue HTYy ®PpY/ NE 9.

Sequential recovery in margins despite semiconductor and inflation headwinds

L ¢S5

b P c:7: 2 TATAMOTER)

FY22 & Q1 FY2BConsolidated |IndAS, Y/ NJ
QlFY22 Q2 FY22 Q3 FY22 Q4 FY22 FY22 FY21 Y-0-Y QlFY23
Global wholesales (K units) 213 252 286 335 1,087 903 20.4% 317
Revenue 66.4 61.4 72.2 78.4 278.5 249.8 11.5% 71.9
EBITDA (%) 8.3% 8.4% 10.2% 11.2% 9.6% 12.2% (260) Bps 7.4%
EBIT (%) -1.3% -1.5% 1.7% 3.2% 0.7% 2.6% (290) Bps -0.7%
PBT (bei) (2.6) (3.5) (0.7) 0.4 (6.4) 33 (5.0)
FCF (Auto) (18.2) (3.2) 4.0 7.9 (9.5) 5.3 (9.8)
Volume & Revenue Profitabilit Cash Flow

ASequential improvement in volumes
in FY 22

AQ1 FY 23 volumes constrained by
semiconductor shortages, RR / RR
Sport ramp up, and China Covid
lockdowns

A FY 22 margins impacted by commaodity

inflation and supply chain issues.

A Margins improve sequentially in FY22 with

volumes and profit actions.

A Q1 FY23 profitability impacted by adverse
mix at JLR, adverse FX and commodities

MTM

A FY 22 and Q1 FY 23, auto free cash flow
negative , primarily due to adverse
working capital

A Positive FCF recovery in H2 FY 22
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JAGUAR LAND ROVER AUTOMOTIVE PLC



Product and Other Highlights T Jaguar Land Rover SN

BRE F O C U S

N ™

Great new productg Range Rover, Refocus delivers £250m in Q1, on track for Order bank grows to new record of
Range Rover Sport, Defender 130 £1b savings in FY23 200,000 units

.
s | o
Announced Science Based Targets to JLR most improved OEM in J.D. Power quality Partnership announced with NVIDIA to
reduce carbon emissions survey; Jaguar now in top 5 in Premium provide state of the art connectivity

and ADAS solutions



FY22: Revenug 18,320m, EBITDA 10.3%, PBT(8€B12)m

FY2Z Q1 FY23 IFRS, £m

Q1 FY22| Q2 FY22| Q3 FY22| Q4 FY22 FY22 Fy21 Y-0-Y Q1 FY23
Retails (K units) 1245 92.7 80.1 79.0 376.4 439.6 (14.49)% 78.8
Revenuefm) 4,966 3,871 4,716 4,767 18,320 | 19,731 | (7.2)% 4,406
EBITDA (%) 9.0% 7.3% 12.0% 12.6% 10.3% 12.8% |(250) Bps 6.3%
EBIT (%) (0.9% | (4.7)% 1.4% 2.0% (0.4)% 2.6% | (300) bps -4.4%
PBT (bei)m)* (110) (302) 9) 9 412) 662 (524)
Free Cash flowsn) (996) (664) 164 340 (1,156) 185 (769)

* Before £(43)m exceptional item for JLR Russia in Q4 FY22 & FY22 and £(1,523)m in FY21. Excluding an exceptionalofisBemefiensiQl FY23

5&‘\\%
Lower volumes, lower capitalization and inflation impacting margins despite favourable mix and VAVE=

LAND=>
<ROVER



FY22 & Q1 FY23 Performance highlights .

AIAGUAR

A FY22 Volumes remain constrained by semiconductor supply
Volume & A Q1 FY 23 volumes further constrained by slower than expected new Range Rover / Range Rover Sport ramp u
Revenue China Covid lockdowns
A Order bank grows further to c. 200,000 units

A FY 22 profitability impacted by semiconductor shortages, lower capitalisation, end of furlough, other costs and
revaluation, offset by lower VME

Profitability A Q1 FY23 Loss before tax of £(524)m, excluding an exceptional £155m pensions benefit but including £(236)mil

unfavourable FX and commodity revaluation year on year

A Refocus continues to drive value generation of £250m in Q1 (£ 1.5b in FY22)

A Free Cash outflow of £(1.2)bn for FY22 &¢tb9)mn for Q1 FY23 , more than explained by volume related working

Cash Flow capital outflow
A Total cash £3.7b at 30 June 2022. Available liquidity of £5.2b including undrawn RCF of £1.5b from July 2022



=

Strong demand continueg record order bank of 200k units =
New Range Rover, New Range Rover Sport & Defender account for over 60% of order bank =~ “~<var =

FY23 | units in 000’s

ORDER BANK

200

168

155

125
110

41

37
46

Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23

m New Range Rover Sportm New Range Rover m Defender Other



Cash flow breakeven remains around 300k to 350k wholesales T (T

=ROVE
JAGUAR

''yAGa nnnQa

660

540

. 400

Annualised 350

cash flow 320

breakeven
wholesales

FY19 FY20 FY21 FY22 Q1 FY23 FY23
Quarterly Breakeven
Wholesales 165 135 100 83 80 85




Refocus improvements of £250m in Q1 FY23 Sy

On track to achieve £1b+ target in full year

MY Qa

750

250

1,500

FY22 Q1 Q2-Q4
FY23

FY22
1,500

FY22-23

MARKET PERFORMANCE

A £100m value contribution in Q1

A Higher sophistication in datked pricing decisions has driven
improved profitability

COSTS

A Continuedfocuson materialcosts and mitigation of the ongoing chip
supply constraints

A £20m labour cost saving through Agile transformation activities

DIGITAL TRANSFORMATION

A Keyenablerunderpinning all pillars ofRefocus

A Continue growth of Digital team and capability supporting initiatives
enterprise wide

INVESTMENT

A £130minvestmentsavinggor Q1 throughapplying strict payback
criteria on ron-production spend



JLR; Strong Liquidity profile

Q1 FY23 | Jaguar Land RoJdFRS, £m

Total
Liquidity
£5,191

| [}
| [}
| 1,500
! .

undrawn RCF

865
289 811
Total CY22 CY23
Liquidity

m Cash and financial deposits

__________

[}
[}
i 1,500
; undrawn RCF

986

Cy24

m Bonds

Debt Maturity Profile

777 119

573 786 396

CY25 CY26 Cy27
Bank loans Leases (IFRS16) & other

T (Czane:
~ROVER
AAGUAR

Total
debt
£7,897

701

2,277

958

409

Cy28 CY29

Total
Debt

15 Undrawn RCF



Expect significant improvement in sales, profit and cash flow over@EQ(ZB

Supported by improving chip visibility and RR/RR Sport ramp up sAGUAR

PRIORITIES AND OUTLOOK FOR FY23

A Improved visibility of chip supply through senior supplier engagement including partnership agreements
combined with ramp up of new Range Rover and new Range Rover Sport

A Improving wholesales in Q2 (c.90k) and continuing over the financial year
A Refocus savings, including price increases, of £1bn+ to offset cost inflation

A Aim to deliver significant positive EBIT margin (5%) and positive free cash flows (£1b) in the full year

LONGER TERM TARGETS

A Reimagine, our strategy to deliver the future of modern luxury to our clients and to achieve net zero
carbon emissions across supply chain, products and operations by 2039, continues at pace

A Free cash flow improvements with near zero net debt in FY24
A EBIT margin to double digits by FY26



TATA MOTORS

B

Tata Commercial Vehicles

(Includes Tata CV India, Tata Cummins JO results and Tata CV International)



Products and Other Highlights TATA MOTORS

BS VI product suite giving widest range of
offerings

al {YI NI / A G WBakings@ides indgweloping f dzii A 2
F1{Ay3 dzNB Iy hydrogen fued geff teahnold®y o6 dza A

RIOTORS

Launched over 80 new products and 120 Launched Ac&V to promote green and
variants across segments in FY22 smart transport solution, order bank of
39,000 vehicles on day of launch



FY22:Revenue pH®POoY/ NE 9. LC5! 0®dT1i:2Z TWATAMPTORD

FY22 Revenues higheoy due to improved mix and pricing, margins impacted by commodity inflation

FY22 & Q1 FY2BTata Commercial Vehicles IndAS, Y/ NJ
QL FY22| Q2FY22| Q3 FY22| Q4 FY22 FY22 FY21 Y-0-Y Q1 FY23
Globalwholesales ( K units) 51.8 89.7 103.7 122.3 367.5 267.5 37.4% 103.7
Revenue 7.9 12.1 13.8 18.5 52.3 33.1 57.9% 16.3
EBITDA (%) 1.2% 3.2% 2.6% 5.9% 3.7% 4.2% (50) Bps 5.5%
EBIT (%) -4.1% -0.3% -0.6% 3.4% 0.4% -0.9% 130 Bps 2.8%
PBT (bei) (0.4) (0.2) (0.2) 0.6 (0.2) (0.5) 0.3
Volume & Revenue Profitability

A Rebound irvolumes in FY22ad by MHCV after a decline over 2 years A FY 22 EBITDA lower 50 bps-Y, impacted on account of

commodity headwinds. Impact lower on PBT(bei) due to

A Market leader in India with market share of 42.4% in F¥210%in FY operating leverage from higher revenues.

22 and 42.5% in Q1 FY23
A Stable commodity prices aided margins improvement in Q1
FY23



Tata Commercial VehiclesNew business updates TATA MOTORS

Hectric Mobility TML Smart City Mobility Solutions Ltd. Digital
A Delivered ~100 electric buses in Q1 A TML-Smart city mobility solutions Itd. A Fleet edge Adoption and active usage
FY23, Cumulative ~715beises incorporated as wholly owned subsidiary of improving. 235k vehicles, ~99k customers or
running on Indian roads with TATA Motors in Q1 FY23 boarded
cumulative coverage of >40million Kms
A Operationalized 53-buses with Delhi A Fleet edge MVR: New Features and
A FCEV Bus order from IOCL under Transport corp; cumulatively managing analytics enhancement under final user
execution and first milestone 450+ Ebuses, with 96% uptime G6SadtAay3ao [ F dzy OK A Y

completed successfully

A Declared L1 for the largest global tender of . . .
gestg A Driving deeper penetration, and active usag

A Forayed into cargo-Eobility with 5450 ebuses with CESL tender and entitled )
launch of ACE EV. MOU for ~39K units to an allotment of 5000 buses as declared :Pa:%lfr?h extensive dealer and customer
from marquee Ecommerce customers by CESL. Received letter of allocation (LOA) 9
signed from DTC of 1500 buses

A Edukaan online spare parts marketplace,

A Revenue attributable to this business in Q1 continues to grow revenue, +26% vs Q4 FY2

FY23 was Rs 145Cr

1.FCEV Fuel Cell Electric Vehicl@sIOCL: Indian Oil Corporation Lt&. MOU: Memorandum of understanding 4. MVP: Minimum Viable Pr6du@A: Legt of allocation 6. CESL: Convergence Energy Services Limited



TATA MOTORS

Tata Passenger Vehicles

(Includes Tata PV, EV India, FIAPL JO results and International business(PV+EV))



