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(¥ In crores
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016 :
Quarter ended
March 31, | December 31, | March 31, Year ended March 31,
Rafctac 2016 2015 2015 2016 2015
Unaudited Unaudited Unaudited Audited Audited
1 |Incoma from operations
(a) Sales/income from operations 81,247.09 72,739.21 68,528.62 27718145 264,283.25
Less : Excise duty 1,320.97 1,053.09 1,230.70 4,535.61 354892
Net Salesfincome from operations 79,926.12 71,686.12 €7,297.99 272,645.84 260,734.33
(b) Other operatirig income 758.29 §70.28 479.73 2,915.27 2,42465°
Total Income from operations (net) 80,684.41 72,256.40 67,777.72 275,561.11 263,158.98
2 |Expenses
(a) Costof materials consumed 43,592.24 38,250.74 38,151.25 152,445,329 149,956.54
(b) Purchase of products for sale 3,158.73 3.,082.12 3,979.07 12,850.27 13,203.82
(¢) Changes in Inventories of finished goods,
work-in-progress and products for sale (258.64) 2,256.13 (161187 (2876.62)|  (3,330.35)
(d) Employee benefits expense 7,770.23 7A37.95 6.783.12 29,198.89 25,548.86
() Depreciation and smortisation expense 4,423.92 4,339.11 ‘3,856.76 17,014.18 13,388.63
() Product development / Engineering expenses 1,073.50 856.52 811.99 3,480.42 287517
(g) Other expenses (refer note 7) 18,163.19 15,356.46 " 1522360 60,424.95 50,980.37
| Amount capitalised . (4,202.01) (4,353.47) (3.997.74)] (16,718.43)| (15404.18)
Total expenses 73,721.16 67,215.56 63,196.18 255,819.06 237,308.96
3 |Profit from operations before other Income,
finance costs and exceptional Rems (1 -2) 6,963.25 6,040.84 4,681.54 19,742.05 25,850.02
4 |Other income 248.63 180.62 24517 981.72 B98.74
5 '|Profit from ordinary activities before
finance costs and exceptional items (3 + 4) 7.,211.88 5,221A46 4.826.71 20,723.77 26,748.76
6 |Finance costs 1,25547 1,091.47 1,694.55 4,623.35 4,861.49
7 |Profit from ordinary activities after
finance costs but before exceptional items (5 - 6) 5,956.T1 4,129.99 2,932.16 16,100.42 21,887.27
8 |Exceptional tems
(a) Exchange (gain)floss (net) including on revaluation
of foreign currency borrowings, deposits and loans (74.22) ©€0.36 68.29 24019 91.72
(b) Provision for costs assoclated with closure of operations
and impaimment of intangibles of & subsidiary - - - 44.31 -
() Employee separation cost 22.35 (0.70) 92.86 3212 92,89
(d) Impairment of capitalised fixed assets - 163.94 - 163.94 :
|(e) Others (refer note 6) (555.49) (299.30) 3 1,638.39 :
o |Profit from ordinary activities before tax (7 - 8) 6,561.07 4,175.69 2,771.01 13,980.87 21,702.56
10 |Tax expense (nef) 1,354.62 3 651.28 1,023.58 2,872.60 7642981
11 |Net profit from ordinary activities after tax (9-10) 5,206.45 + 3,524.41 1,747 43 11,108.27 14,059.65
12 |Exraordinary #ems (net of tax expenses T Nil) - - - . -
13 |Net profit for the period (11 ¢ 12) £,206.45 3,524.41 1,747 .43 11,108.27 14,059.65
14 |Share of profit of associates (nef) 8.89 3.55 295 21.34 1342
15 |Minority interest (38.28) (20.42) -(33.88) (105.86) (86.78)
16 |Net profit after taxes, minorify interest and
share of profit of assoclates (13 + 14 + 15) 5,177.06 3,607.54 1,716.50 11,023.75 13,886.29
17 |Paid-up equity share capital (face value of 12 each) 679.18 679.18 643.78 679.18 643.78
18 |Reserves excluding Revaluation Reserve 80,080.62 55,695.27 |.
18 |Earnings per share (EPS) (refer note 10)
A Ordimtylhams(faeenhleofueach) -
(a) Basic EPS before and after exiraordinary items L4 15.23 10.31 526 32.61 42.98
(b) Diluted EPS before and afler exiraordinary items L4 15.23 10.31 5.26 32.60 4297
B. 'A Ordinary shares (face value of ¥2 each) .
(a) Basic EPS before and afier extraordinary items 4 15.33 10.41 5.36 32.71 43.08
(b) Diluted EPS before and after extraordinary lems L4 15.33 10.41 5.36 32.70 43.07
(Not (Not (Not
annualised) annualised) annualised)
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Segment wise Revenue, Results and Capltal Employed

Automotive operations of the Company
Automotive segment consists of all types
primarily include engineering solutions and soflware operations.

and its consolidated subsidiaries represent the reportable segment, rest are classified as ‘Others'.
of commercial and passenger vehicles including financing of the vehicles sold by the Company. Others:

— (€ In crores)
Quarter ended
Particulars March 31, | December31, | March 31, Year ended March 31,
2016 2015 2015 2016 2015
A. |Segment revenue : Unaudited Unaudited Unaudited Audited Audited
* |Total income from operations (net)
I. |Automotive and related activity
- Tata and other brands vehicles and financing thereof 14,642.12 11,913.14 11,909.00 | 49,742.80 4411813
- Jaguar and Land Rover 65,651.16 59,968.80 . 55,536,19 | 224,471.12 | 217,828.44
Less: Intra segment eliminations (20.21) (14.41) (21.46) (75.42) (106.84)
~Total £0,273.07 71,8€7.63 67,423.72 | 274,138.50 | 261,839.73
Il, |Others 79255 762,62 751.01 2,934.82 2,747.79
Total segment revenue 81,065.62 72,630.15 68,174.74 | 277,073.32 | 264,587.52,
Less: Inler segment revenue (381.21) 73.75 97.02)] (1,512.21)]  (1,428.54)
|Net Income from operations 0,664.41 72,256.40 7,777.72 | 275,661.11 | 263,156.9¢
la. Segment results before other income,
|finance costs, exceptional items and tax :
I. |Automolive and relfated activity
- Tata and other brands vehicles and financing thereof 1,000.68 324.52 (483.99) 2,285.76 (2,505.90)
- Jaguar and Land Rover 5,847.22 4,596.74 498276 | 17,100.75 28,127.33
Less: Intra segment eliminations - - - - -
~“Total 6,847.90 4,921.26 4,498.77 | 19,386.50 25,621.43
Il. |Others 131.35 134.63 122.53 439.49 375.96
Total segment results ! 6,979.25 5,055.89 462130 | 19,825.99 | 25997.39
Less: Inter segment eliminations (16.00) __(15.05) (39.76) (83.94) (147.37)
Net sogment results 6,963.25 5,040.84 4,581.64 | 19,742.05 25,850.02
Add/(Less) : Other income 248.63 180.62 24517 981.72 808.74
Add/(Less) : Finance costs (1,255.17) (1,091.47) (1,894.55)| (4,623.35) (4,861.49)
Add/(Less) : Exceptional ftems 604.36 45.70 (161.15)] (2,119.55) (184.71)
Total profit before tax 6,561.07 £,175.69 §ﬂ1.M 13,980.87 21,702.56
As at As at
December 31, March 31,
2015 2016 2015
C. |Capital employed (segment assels less segment labllities) : Unaudited Audited Audited
I
- Tata end other brands vehicles and financing thereof 46,076.34 46,636.42 | 4343764
89,850.10 82,717.98 69,800.25
135,926.44 129,354.41 | 113,337.89
1,694.67 1,604.95 1,463.12
- 43762111 430,959.36 | 114,801.01
{803.63) (653.88) (790.89)]
136,817.48 430,305.48 | 114,010.12 l
(56,523.58) 81)| (57.746.20)
80,293.90 80,782.67 56,261.92




Notes:-

1)

Statement of Consolidated Assets and Liabllitles :

(T In crores)
As at March 31,
Particulars 2016 2015
- Audited | Audited
A |EQUITY AND LIABILITIES =
1.|SHAREHOLDERS® FUNDS
(a) Share capital 679.18 643.78
(b) Reserves and surplus 80,103.49 55.618.14
Sub-total - Shareholders’ funds 80,782.67 §6,261.82
2. |MINORITY INTEREST 888.2¢ 433,34
2 |NON-CURRENT LIABILITIES
lta) Long-term borrowings 5187631 |  56,071.34
(b) Defemed tax liabilities (net) 3,166.08 1,343.20
(c) Other long-term lizbilities 9,946.52 9,141.82
(d) Long-term provisions 11,817.30 15,134.27
Sub-total - Non-current liabilities 76,806.21 81,690.73
4_|CURRENT LIABILITIES
{a) Short-term borrowings 11,223.63 | 13,140.14
(b) Trade payables 63,632.89 | 57,407.28
{c) Other cumrent liabilities 27,261.82 23,688.58
(d) Shori-term provisions 8,702.12 6,036.00
Sub-total - Current liabllities 110,820.46 | 100,272.00
TOTAL - EQUITY AND LIABILITIES 269&7.80 23&@57.99
B |ASSETS
1.|MON-CURRENT ASSETS
(a) Fixed assets 128,850.67 | 112,422.59
(b) Goodwill (on consolidation) 4,836.52 4,696.99
(¢) Non-current investments 1,253.15 1,240.50
(d) Deferred tax assets (net) 2,726.43 2,733.20
(e) Long-term loans and advances 13,940.82 14,948.31
() Other non-cumrent assets 2,374.88 858.00
Sub-total - Hon-current assets 153,982.47 | 136,899.59
2.|CURRENT ASSETS
(a) Curment investments 19,212.84 14,096.24
|®) Iventories 33,398.98 | 2927234
(c) Trade receivables 12,089.96 | 12,579.20
(d) Cashand bank balances 32,879.98 32,115.76
{e) Short-term loans end advances 14,757.51 10,746.44
() Other cument assels 2,075.76 2.948.42
Sub-total - Current assets 415,315.13 | 101,758.40
TOTAL - ASSETS 269,297.60 238@57.9‘9
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meeting held on May 30, 2016.
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for each jointly controlled company
Accounting Standard (AS)-21.

During the quarter and year ended March 31, 2016, an amount of ¥1,117.55 crores (net
" have been credited [€2,819.99 crores (net of tax) and €2,793.47 crores (net of
year ended March 31,
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company and proportionately
This accounting treatment Is as per

statements,

in China in August 20
£55.49 crores (GBP 58 million)
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insurance claims may take some months fo conclude,
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Administration (NHTSA) in respect of sirbags from a supplier
vehicles sold by Jaguar Land Rover Group, The Company

an additional provision of ¥641.50 crores (GBP
ended March 31, 2016. The provision is expected to be ufilised over 1-4 years.

recognised
Loss for the year
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15. During quarier ended March 31, 2016 and December 31, 2015,

2015, respectively], to "Reserves and Surplus”, representing changes
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and ¥299,30 crores (GBP 30 million), respectively have been
during the quarter ended September 30, 2015. The
so further Insurance and other potential recoveries wi

by the Board of Directors at its

since It Is consolidated on 8 line-by-line addition for each subsldiary
and no tax effect is recorded In respect of consolidation adjustments.

of tax) and €3,702.60 crores (net of tax),
tax) have been debited for the quarter and
in actuarial valuation of pension plans of
in the consolidated financial
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involved in the explosion al the port of Tianjin
Insurance proceeds and other recoveries of ¥
recognised as exceptional income,
process for finalising ongoing
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was annouriced in the United States by National Highway Traffic System
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8) mhgmeyearendedmal.mw.TMLHoldhgsPlem..smW.lmwmdsMaqdﬂBComnymsmﬁmmdeﬁsungz

(0] umdmdumnqrbmdusnmmmm(USDMMonaMSGDGZ.emNBmmmhﬁamherzoﬂlnd USD 210 million
and SGD 114 miﬁmmahrhghﬂovembefzow)byanewmmwdbmdusawomﬁmmmﬂmwmrnatuﬁnghOcloberzozo
and USD 300 million maturing in October 2022). The unamortised exchange loss of €75.88 crores and borrowing cost of ¥47.75 crores of the
Muiti currency loan, has been debited to Statement of Profit and Loss during the quarter ended December 31, 2015.

(i) SGD 350 million 4.25% Senior notes due in May 2018 by a new syndicated loan of USD 250 million maturing in March 2020. The unamortised
exchange loss of €52.15 crores and borrowing cost €15.21 creres of Senior notes has been debited to Statement of Profit and Loss during the
quarter ended March 31, 2016.

9) a) During the year ended March 31, 2016, the Company allotted 15,04,90,480 Ordinary shares (including 3,20,49,820 shares underlying the
ADRs) of €2 each at a premium of ¥448 per share, aggregating ¥5,772.07 crores and 2,65,09,759 ‘A’ Ordinary shares of ¥2 each at a premium
of 269 per share, aggregating €718.42 crores pursuant to the Rights Issue. 1,54,279 Ordinary shares and 20,531 'A" Ordinary shares have
been kepl in abeyance, p

b) Proceeds from the Rights issue have been utilised upto March 31, 2016 in the following manner:

Particulars Planned | Actual
) (% In crores)

Funding capital expenditure towards plant and machinery 8 500.00] 500,00
Funding expenditure relaling o research and product development 1,500.00] 1,500.00
Repayment, in full or part, of certain long-term and shori-term borrowings availed . 4,000.00 4,000.00
by the Company

General corporate purposes 1,428.00] 1,401.10
[issue related expenses ) 7000, .  ©64.76]
[Total : 7,498.00| 7,465.86/*

*Of the above, ©2.34 crores was pending withdrawal as at March 31, 2016.

10) Basic and dilted eamings per share for the quarter and year ended March 31, 2015 have been retrospeciively adjusted for the bonus element in
respeci of the Rights Issue.
11) The Board of Directors has recommended dividend of ¥0.20 per Ordinary share of €2 each and ¥0.30 per 'A' Ordinary share of ¥2 each for the

financial year 2015-16 (previous year ¥Nil per Ordinary share of €2 each and TNIl per A’ Ordinary share of T2 each), subject to approval of the
Shareholders. Tax on dividend distribution will be borne by the Company.

12) Fiuunasforlheqmmrsondede:h31.2018nmuamhsi.zmsmtnmmbetmnumd&edﬁgmhmspeddmmw
years and the unaudited figures for the nine months ended December 31, 2015 and December 31, 2014, respectively.

13) The Statutory Auditors have carried out an audit of the results for the year ended March 31, 2016 and have issued an unmodified opinion on the

same.
Tata Motors Limited
- Cyrus P Mistry
Mumbal, May 30, 2016 Chairman
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