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Directors' report for the year ended 31 March 2019

Thi diréctors submiit the Annoal Report and. Financial Statements forthe year endcd 31 March. 2019 for Jaguar Cars
Limited {"thé Company").-

Activity

The Coimpany.is. a wholly owned subsidiary of Jaguar Land Rover Limited.. The Company did not trade-during either
the curretit or prior financial year.

Review of business

Thé Company-has Seen‘dormant as defined in section 1169 of Companies Act 2006 throughout the year and preceding
financial yeat; It is anticipated that.the Company will remain dormant for the foresecable future. Key performance:
indicators are:not considered necessary for an understanding of the devélopment, performance or position-of the:
business of the Company. '

Dividends:
‘No dividend is proposed (2018:.£nil).
Board.of Directors
Thé diréctors of the Company duting the yéar-and sirice the balance sheet date are as follows:
K.D.M. Gregor (Resigned | June 2019)
A.J. Mardell {Appointed 1 June 2019)
K.J. Berdjamiin

The Company's intermediate parent, Jaguar Land Rover Automotive plc, maintained director’s liability insurance for all
diréctors during the financial year.

Strategic Report exemption

The Company has eiegted not to prepare a Strategic Report as it qualifies as a $mall company under séction 414B of
the Compantes Act 2006 and it is not part of an ineligible group.

Going Concern

The directors have considered the going concern position of the Company at 31 March 2019 and the projected cash
flows and financial performance of the Company for-at least 12 months from the. date of approval of these financial
‘statemenits: The directors consider, after making appropriate enquiries and taking into.consideration the-current
dormant statis of the. Company, that the Company has adequate resources to cofitinue. in operation as'a going concern.
for the foreseeable future. Accordingly, the directors continue to adopt the going concern basis in preparing thesé
financial statements.
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Directors’ report for the year ended 31 March 2019 (continued)

Statements of directors' responsibility in respect of the Directors’ report and. the financial
statements

The directors are responsible for preparing the Diréctors' report and the finanicial statements in accordafice with
applicable Jaw and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have
elected to prepare the financial statements in accordance with with UK accounting standards and a.ppllcab]c law (UK.
Generally Accepléd Accounting Praciice), including FRS102 "The Financial Reporting Standard applicable in the UK.
and Republic of Ireland"”.

Usidet Company law the dir¢ctors must riot approve the financial statemérnits unlcss they are. satisfied that they givea’
true-and fair view:of the state of afTairs of the Company and of the profit or Ioss of the Company for that period.

In preparing these financial statements, the directors are required to:

# select suitable accounting policies and then apply them consistently;

& make-jud_'gements_ arid éstimates that are reasonable and prudent;

'3 _s't_ate whether applicable 'UK_ accounting standards have been followed, subject to any material departures disclosed
and cxplai’ned:in the financial statements;

@ assess the company’s ability to continue a$ a going concern, disclosing, as applicable, matters related to going.
concern; and ' - . '

& use the going concern basis of accounting unless.they either intend to liquidate the: company or to cease operations;
or have na realistic alternative buit to do so.

The directors are responsibli for keep_ing-adcquate accounting records.that are sufficient to show and explain the
Company's-transactions and.disclose with reasonable accuracy at any time the financial position of the Company and to
enable.the directors to ensure:that the finahcial statements comply with the Companies Act 2006. They are responsible
forsuch internal control 2§ they determine is necessary 1o enablé the preparation of financial statements that are Iree
from material misstatemerit, whe(he; due to fraud or-error, and have general responsibility for taking such steps.as are
reasonably open to them to safeguard the assets of the company and to-preverit and.detect fraud and other irregularities.

Auditors

For the year ended 31 March 2019 the Company was entitled to exemption from audit under section 480 of the
Companies Act 2006.

The members have not required the Company to obtain an-gudit in accordance with section 476 of the Companies Act
2006.

The directors acknowledge their responsibilities for-‘complyi'ng.wit_h the-requirements of the Act with tespect to
accounting records and the preparation of the accounts,

By order of the Board,

H.S. Cairns
Company Secretary
7 June 2619
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Income statcment for the yéar ended 31 March 2019
During the year ended 3§ March 2019 and the preceding financial ycar, the Company did not trade, received no-
incomne and incurred no expenditure. Consequenly, the Company has made neither a profit nor a loss, has no

recognised. gains or losses and has no statemenit of changes in equity.

Balance shieet as at 31 March 2019

Note 201'_9 2018
£ £
Current assets _
Amounts. owed by parent company 100 100
Net assets _' 100 100
Capital and reserves
Called p share capital 3 100 100
Capital reserve 4 858,000 858,000
Profit and 1oss account 5 (858,000) (858,000
Total sharéholder's funds 100 100

Audil Exemption Stalement!
4) For the year ended 31 March 2019 the Company was. entitled to exemption from audit under section
480.0f the. Compsnies Act 2006 relating to dormant companies.

Directors' Responmbllmes
a) The membérs have not requiréd the. Company to obtain an audit of its accournits for the year ended 31

March 2019 in accordance with section 476 of thie Companies Act-2006.
b) The directors acknowledge their responsibilitiés for complying with the requirements of the, Act with

respect to accounting records and the préparation of the accounts.

These accounts have heen prepared in accordance with all provisions.applicable to companies subject to the:
small companies regime.

"The financial statéments on pages 3 and 4 were approved by the Board of Di_fector’s on 7 Jane 2019 and were
signed on iis b'e'half'by-:

K. J. Benj amin
Dircetor

Registered Number; 01672067
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Notes to the financial statements for the year ended 31 March 2019

1 Accounting policies
The following accounting policies bave been applied consistently in dealing with items which are:considered
material in relafion to the Company's financial statements,

Basis of accounting
The Company's financial statemenits have been prepared in compliance with United Kingdom Accounting

Standards, including Financial Reporting Standard’ 102, "The Financial Reporting ‘Standard applicable in the
United Kingdom'and the Repubtic of Treland" ("FRS 102"} and the Companies Act 2006,

Cash flow statement
The.Company is exempt from the requirements of FRS 102 sections .11 and 1.12 to prepare a cash flow
statement as it'1s a wholly owned subsidary undertaking of Jaguar Land Rover Automotive plc and its cash flows
are included with the'coﬁSOIidated.cash.ﬂow statefnent of that compuny.

2 Directors' emoluments

There are no employees other than‘ihe directors and they received no remineration for their services.to (he
Ccirt_apany during the ycar-cndcd 31 March 2019 (31 March 2018: £nil},

3 Called up share capital

2019 2018
£ £
Allotted, called up-and tully-paid ordinary.shares of £1 each (2018: 100) 100 100

4 Capital reserves
A capital contribution of £858,000 was received from its immediate parent undertaking in July 2007.

5 Profit and loss account.

2019 2018
E £
Asat 31 March (858,000) _ (858,000)

6 Related party transactions

The Company's related parties principally consist of Tata Song Limited, subsidiaries and joint ventures of Tata
Sons Limited, which includes Tata Motors Limited {the: ultimate parent cbmpan){)_ and subsidiaries, associates
and joint ventiires of Tata Motors Limited. The Company did not enter'into any transactions with these related
parties during the year and has no balancesowed or due-as at 31 March 2019 and 31 March 2018.

7 Immediate and Ultimate parent undertaking and controlling party

‘The imrediate parent undertaking as-at 31 March 2019 was Jagoar Land Rover Limited by virtae of its 100%
holding in the-ordinary share capital of the Company.

The- ultimate parent undertaking and controlling party is Tata Motors Limited, a company incorporated in
Mumbai, India, which is the. parent undertaking of the largest group to-consolidate these finangial stateriients,
The smalIést group o consolidzte:these. financial statements is 'headed'by.l aguar Land Rover Antomotive ple.
Copiés.of the annual report of Tata Motors Limited can be obtained from the Company Sccretary, Tafa Motors
Limited, Bombay House, 24, Homi Mody Street, Mumbai - 400001, India,







