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Auditor's Repart on the Financlal Statemenis
Your onded 31 December 2014

In compliance with the assignment entrusted to us by you, we hereby report to you, for the year ended 31 December
2014, an:

< The nudit of the accompanying financial atntements of Jaguar Land Rover France;
< The Justifieation of our assesaments;
< The specific verifications and information required by law.

These financial statements have been approved by the Chairmin, Our responsibility s to express an opinion on the
Mnancial statements, based on our audit,

I — Opinlon on the Ananclal statements

We gonducted our audit in accordance with the professionnl standards applied in France. Those standards require that

we plan and perform our audit to obin reasonable sssurance that the financial statements are froe of material
migstatement, An audit includes examining, on a tesi basis, evidence supporting the amounts and disclosures in the
financial statoments, An audit also includes nssessing the nccounting prineiples used and significant estimates made in
the preparation of the financinl statements, ns well as evaluating the overall finangial statement presentation, We
belleve that our audit provides o reasonable basis for our opinion,

In our opinion, the financial statemonts give a true and fair view of the assets and labilities and finanelal position of
the company at 31 Decomber 2014 and the results of operations for the year then ended in accordanee with French
generally acoepted nocounting principles.

11 = Justification of assessmenta

In aceordance with the requitements of article L.823-9 of the French Commercial Code relating o the justifioation of
our asgessmonts, we inform you that the assessments we made were related fo the approprinteness of the company™s
aceounting polloles and signifieant sccounting estimates.

The assessments were thus made in the context of the performance of our audit of the financial siatements, taken ns a
whole, and therefore contributed w the formation of our audit opinion expressed in the first part of this report.

I - Specific vorifications und Informntlon

We have also performed the speoific verifications required by law, In aceordanee with professional siandards applied
in France.

We have no matiers 1o report regarding the fair presgntation and the gonformity with the financial statements of the
information given in the Chairman's report and in the documents addressed 1o the sole shareholder with respect to the
finnneial position and the Onanolal sintemenis.

Meuilly-sir-Seine, 30 March 2015
The Statutary Auditor
Deloitte &£ Assooldy

R 1 Alex Legon



BALANCE SHEET - ASSETS
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BALANCE SHEET - LIABILITIES & SHAREHOLDERS® EQUITY

Aceounting
prie Flodl ended 31 I-idée=13
(in Indlan Rupees < INR -) December 2014
{12 miontha) {12 months)
SHAREHOLDERS® EQUITY
Share capital 236 349 438 264 937 045
Additional paid-in capital B3 483 62 92 410 641
Lejal resorve 23 934 044 26 493 F04
Retnined earnings 133 274 093 536 RAR 323
Net income (loss) for the. pe rod 194 296 854 147 522 730
Tax=driven provisions 67 007
TOTAL 674 341 B34] 1 068 299 445
PFROVISIONS FOR CONTINGENCIES AND LOSSES
Provigions for contingencles 321 454 834 303 972 039
Provisions for ksses 90 975 647 104 371 530
TOTAL 412 430 441 408 343 567
LIABILITIES
|Ope rating linbilitles
Trade payables and related accounts 5 139 893 449 5 0R3 334 784
Tax and employeesrelated liabilities | 099 daz 289 1251 150 628
Chlie e labilities
Onther labilities 2317955 40| 2 24| Te0 509
|Deferred income and miscellane ous
Deferred income 22 301 989| 29 710 569
TOTAL| 8570 502 790| 8 603 986 480
Unrealized foreign oxchange gains
GRAND TOTAL[ 9 666 365 125] 10 082 629 593

Higuar Land Bover France SA%

Finanital itatermients far 2014
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INCOME STATEMENT FOR THE YEAR

IAt:uI.IrIIIn" plﬂnﬂ
omidadd 31 Madde=id
(in lndbin Rupees - NI -} December 2014
{12 manthi) {12 manthi}
OPERATING REVENUES France Expari
Sitles of bought=in gooda 33 994 A97 112 7578 101 733 A1 572 708 344] 42 965 533 201
Salen of own servioos 223 407 2571 678 661 G678]  900d (68 934l K08 036 71
NET SALES 230104 360] B 386 Thd 410 A2 478 BAT 779] 43 63 869 04]
Oparating subsidies Lif 4% 216 141
Reverinls of dep'n and provisians, reclassification of experses 113 621 004 233 240 749
Cyhar fevenies 251 531
TOTAL| a7 590 607 233] 44 08T 279 374
OPERATING EXPENSES -
Purchases of bought-in goods {inchuding customs dutles) ITRIOGEA2R]| 39 182 BSR 270
Change In inventorias of bought-in goods 52 383 903 =339 017 402
Othar purchinges and exterinl charges Y257 635 512 1492 285 121
Dutlos and taxes other than corporate heame tax 210 024 2 239 739
Wages and salirien 342 269 819 IMan
Employee wellare contributions and similar oharges 174 881 149 197 337 064
Depreciation and amortmtion 8 570 é68 10012 21
Impairment of gurrent asseis 9 8 A 110024 306
Chargon for provisions 138 067 032 ¥7 11824
Dither olarges A58 3 2 197 634]
A TOTAL] 42 070 224 539 43 563 783 222
NET OPERATING INCOME 520 382 698] 31436 144
Firianea] incoime iezzIml 6901 67
Finang | expenses G 123 734 30K 139 020 015
NET FINANCIAL EXPENSE 10811 080] 133 116 336
NET INCOME (LOSS) FROM ORDINARY ACTIVITIES BEFORE TAX 400 870 7038] 391 400 B1
Exeeptiohal incame - oparating items : 1291 79 | 624 RS
Exceptional incame - capital Rems 12 291 131 056
itx » Fvirail of bilona nnd reclhasifient e § 343 203 67 9103
Exceptional income N 669 377 id 767 103
Exceptional chirjges - operating Roms 25 204 359] 50 429 343
Exeoptional chargs - aapital lems i1 | 347 609
Exgeptional charges and proviskons 2 260 915 44 464 R34
Exeeptioial ehiarges B 37 405 648 106 241 80
NET EXCEPTIONAL ITEMS IR 837 2K1| -4 474 704
Statuory employee profialinelig sclheme 25 564 04K M 755280
Carporale ncoma ing 161 872 436 171 647 247
NET INCOME (LOSS) FOR THE FERIOD 194 296 931) 147 832 644

Fingriciil itatamnnid for 2014
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JAGUAR LAND ROVER FRANCE 8AS -~ NOTES TO THE FINANCIAL STATEMENTS FOR 2014

Jaguar Land Rover France SAS was ereated on 10 Navembar 2008 with share caplial of Indian Rupees 239,349,438
comprising 311,588 shares with a par valug of Indian Rupees 768,16 ench.

The following notes apply to the company's financial statements including o balance sheet (before appropriation of net
income) as at 31 December 2014 disclosing total assels of Indian Rupees 9,666,365, 125 and an income statement for
2014 disclosing net income of Indian Rupees 194,206, 854,

The financial year comprised twelve months from 1* January 1o 31 Deecember 2014,

The financial satements have bean authorised for publication by the company's Chairman. The maln events of ihe
periad have bogn commented on in the Chairman’s Repart 1o shareholdars,

Tha notes and tables hereafter are an integral part of the finonclal statements for 2014, All amounts are in euro unloss
otherwise stated,

The main events of the period wore as follows:

1{ Enviranmant;

With; d'i"gi.iﬂ new cars registered in 2014, the automabile market rose sliglhitly by 0,3% over 2013 (imell down 5,7%
over 2012).

The market for largo luxury sedans applicable to Jaguar fell by 9,5% to 17,956 units, Joguor achieved 715 new car
registrations compared to 879 In 2013 (-18.7%), i.e. a performance below that of the marker.

The premiumluxury 4x4/SUY matkot rose by 4.4% to 102,000 units after a fall of 12,.8% in 2013,

Land Rover followed the trend in the market with new registrations up by 4.3% despite production constraints, It
should be noted that beonuse of the incrense in the unit valug of the vehicles sold, the company's sales rose morg,

To date, Jaguar Land Rover France SAS has no knowledge of any events liable 1o compromise the Group's onsh
pooling arrangements and capacity to ensure adequate financing of its operations,

2/ Dividands:

j"h di\;g?ndd of Indian Rupees 485,017,607 was distributed to our shareholder Jaguar Land Rover Awmomative PLEC in
ung 2014,

3 Change of business model for Jaguar spare parts:

Since 1% January 2014, Joguar Land Rover France purchases and rosells spare paris without holding Inventories,
Logistics arg managed by Joguar Land Rover Germany which bills Jaguar Land Rover France lis purchases; sales to
doalers are made out in the name of Jaguar Land Rover France by Jaguar Land Rover Germany,

Previously, Jaguar spare parts wora managed by Unipan, a servlce-provider remunerated by commissions,

LACCOUNTING FOLICIES

The financial statements for the year ended 31 December 2014 have beon prepared In aceordance with French
tegulation PCG 531 artlole 171 and with Freneh generally accopied accounting prineiples.

The following accounting conventions have boon applied:

= Galng congern (of. nbave);
- Conaistency of nccounting policles;
- Accrual basis,

Unless otherwise stated, the historical cost basis of valuation has also been applied.
The companys main secounting policlos are as follows:
illntangible assots and property, plant and cauinment
al, Intanglhle asscis
- Intangible nssets are recorded m acquisition cost
- Goodwill is not amortised but s subjeot to Impairment depending on the economic environment
« Computer software Is nmortised on a straight-line basis over five voars,

dagibit Land Rover France 545 iinaneial sslaments for 2004 i
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n2. Property, plani and equipment

Property, plant and equipment are recorded at historical cost and deprecinted on n straight-ling basls using the
following estimated uselul lives:

« Fixtures and fittings 3 years

= Equipmient and (ools 3to |7 years

- Tashnieal installatlons | 10 3 years

= Furnliure | to 10 yonrs
L Hon-gurrent financisl nsseis

Noi-current financial assots comprise guarantee deposits, in particular for the company's leasehold premises In
Colombes, and do not require the recognition of any impairment.

o Inventories

Spare part Inventories are measured at avernge cost. Impalrment allowances are recognised when the ostimated net
realisable value i bolow cost (e.g. for slow-moving items based on recent sales or consumption}.

Vehicles are monsured on the basis of Individual historical cost, Impairment allowances are recognised when the
estimuted net veallsable value ia below coat,

i/ Becgivables and payablos

Trade receivables are measured on the basls of the applicable invoice amounts loss any impairment based on the
logal and financinl appraisal of debtors as at the balange sheut date.

Recelvables and payables are recognised inclusive of the npplicable taxes.

Vehicles are billed to dealers when they leave the UK factory, Direct salos are billed on delivery. Spare parts
duspatchod are billed at the end of each week,

eLSnles incentive programmes

The cost of ualey incentive programmes Is deducted from the applicable sales and neerued s approprite.
Qcengionally, incentives may be decided an subsequent 1o wale (.. in the case of retall programmes designed 1o
clear dealer Inventories), in which ¢ase appropriate provision ls made at the time of the decision, The
aorresponding liabilities are recognized as part of other labilitles,

[LEactoring

Receivables arizing from sales of vehlcles 1o denlers are rransferred on n daily basis to FC France which is
responsible for colleotion and assumes the applicable risks,

Rocalvables arlsing from siles of vehicles to public authoritles and (In part) dealets in French ovetseas territories
are transferred an a daily basis to Factocio which Is responsible for colloction and assumes the applicable rlsks up
to a predefined contractunl limit.

Recaivables arising from sales of spare parts are transferred on a weekly basls 1o Factocle which is responsible for
collection and assumes the applicable risks up 1o a predofined contractual limit,

&/ Post-employment and long-service beneflts

Post-employment and long-service beneflis are provided for over employees' expected working llves and
recagniked as part of provisions for contingencies,

The main actuarial assumptions applicable w post-omploymant benefits are as follows:
= Disoount rate of 2% (3. 1% in 2013);

= Annual salary increases of 3%;

- Long-term inflation of 2% per annum;

- Mortallty per the INSEE table for 2007-2009;

« Retlrement at 65 for all managers and for employees/technicians bom since 1967, and at 62 for
employees/technicians born before 1967,

- Rutirament assumed to be voluntary,

= Soclnl contribution loading factors of 49.7% for sonlor exeoutives, 49.9% for other managers and 30% for
eimployees/ischniciong;

Lijgidt Land Naver France SAS Finineial staliments for 2014 5
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= Use af the projected unit credit method reflecting past service:

- Stall mrnover rates by age band as follows and respectively for manageial/non-managerial personnol: 18-24

EIIZI'E{.H;] ‘;gﬂl 25-29 (13%, 6%), 30:34 (9%, 4%), 35-39 (6%, 29%), 40-44 (3%, %), 4549 (1%, 0.5%), and 50-65
(%, U,

- Collective bargaining agroomaent applicable to the metallurgy industry,

b Product warranty

Mo warranty Is provided for by Jaguar Land Rover France SAS since all warranty costs for vehlcles and apare paris
ure borne by Jaguar Cars Limited and Land Rover Limited in the UK.

Deulers receive warranty credits from Jaguar Land Rover France SAS based on the amounts granted by Jaguar

Land Rover Limited (UK). In parallel, Jaguar Land Rover France SAS recognises credits from lis parent company
nat of |ts margin on the original sale of parts o the dealors,

i Trangactions denominated in forelgn currencles

Income and expenses denominated in forelgn ourrencles are recognised at the exchange rates provailing on the

transaction dotes. Rocalvables and payables are adjusied to the applicable closing rates at the year-end. Unrealised
losses are charged to profit or loss.

SHARE CAPITAL AND RESERVES

. Share capital

Tlmh company’s opening and olosing share capital comprised 311,588 shares with a par value of Indian Rupees 768.16
[ i

S.itniement of chunges in equliy
(In Indian Rupees - INR -) 2014
Opening equity at st January 2014
- Share capital 239 349 438
= Bhare premium 83 485 626

= Legal reserve (after appropriation of net income for 2013) 23 934 944
= Retained profits (afler appropriation of net income for 2013) 618 292 599

= Tax=driven provisions A 531
965 123 137
Net Income for the year 194 206 854
Dividends paid =485 017 607
Change In tnx=driven provisions «6i) 531
Closing equity at 31 Decomber 2014 674 341 854
PROYISIONS
4. Bronkdown of provisions
Provisloens for
{In Indisn Rupees = INR <) Tax-driven contlngencles and Immpilimme ni

provisions loxxex ullowances Total
Cpenlng balinoe fild 31 68 9035 767 5458112 404 424 410
Charges for the period 142 081 101 9 105 308 151 186 400
Raversnls for the perisd «60 331 <08 556 388 =13 067 400 =111 684 319
Claxing balance 412 430 481 31 496020 443 926 501
digusisf Land Nover France SAS Flnandial tEtammnis lor 3014 o
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4] Taxedriven provisions
As a1 31 December 2014 this ling itom has been cleared. It represented tax-driven deprecintion and amortisation, The

reversal for the period represenied the difference between the tax and acoounting nmortlsation charge in respect of
compuier software.

4.2 Provisions for contingengies and losses

The provision of Indlan Rupees 412,430,481 comprised:

= INR 137,448,712 for standard returne of spare pars;
= MR 161,104,046 for litigation;

= INR 22,902,076 for maintenance commitments in respect of vehicles sald;
-INR 90,975,647 for postemployment and similar obligations.

The Indinn Rupees 142,081,101 of charges for the period mainly comprised:

= INR 49,729,757 for standard roturns of spare parts;
= INR 84,432,230 of payments under litigation;
-INR 7.919,115 for postemployment and similar obligations,

The Indinn Rupees 98,556,388 of reveraals for the period mainly comprised:

= INR 12,971,918 relating to standard returns of spare parts (Including INR 10,498,135 of surplus provision);
- INR 74,349,669 raluting to ltigation (Including INR 59,958,806 of surplus provision);
- INR 11,234,801 relating to post-smployment and similar obligations (all equating with actual use),

4.3 Impairment allowances
The total of Indian Rupees 31,496,020 an at 31 December 2014 comprised:

= [NRE 8,843,288 in respest of inventorios;
=INR 22,652,731 in respect of trade recelvables,

In the case of spare parts Inventories, the fet that the company's initinl Inventories were mensured a1 an amount net of
impairment, and the pattern of consumption and sorapping since then, have obviated any need for recognition of any
additional impairment allowance in 2014,

NON-CURRENT ASSETH
S Breakdown ofnon-curront assets
Intangible
(n Indisn Rupess - INR -) assets  Tangible assots Plnahelsl nisots Total

Girosd opening balanee 431 D82 526 4 583 327 a1l B4 347 277 6oh
Adlditions 10 3RE 212 e 173 10 704 386
Driapsanky -fi T30 GOR =6 710 998
Girons cloxing balance 451 083 434 K 231 540 11927 988 551 343 045
%, Deprecintion and amortisation

a) For accounting purposes

Intangible
(1o Lo opyay » INE ) asiels  Tangible asvots Financlal assets Taotal

Ciponing balinee 568 660 30 BHD 255 p 40 448 924

Siralght-line aharges 460 666 B 109 926 8 570 660

Eliminated for disposals =25 810 -5 K10

Cloding balunce i 1 Illﬂ' il I 47 D64 448 48 993 THA
IaguaF Land Rover France SAS Vinaniial siatements for 3014 7
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b) Tax-deiven amounts

intangible
(i Indlian Rupsies = INR ) avseis  Tangible nsseis Flanncial assets Taotal
Oiponing bakinoe ol 53] 0 53]
Adjustment for computer software 60 531 60 53

Closing balance

PROPERTY, PLANT AND EQUIPMENT
7, Mensurement and deprecintion

Gross property, plant and equipment are measurod at soquisition cost inclusive of directly attributable expenditure
with the exception of borrowing cots,

ltems comributed when the company was crented have been recognised s second-hand.
Depreciation is charged on a straight-line basis,

NON-CURRENT FINANCIAL ASSETS

. Ginruntee deposits

Taguar Land Rover France does not hold any long-term investments. The total Indian Rupees 11,927,988 of non-
currant financinl nssets comprises guiranies deposits,

RECEIVABLES AND PAYABLES
9, Mensurement of recolvables and payables

Impairment allowances have been recognised against non-factored receivablos fo take account of any individual
problems of recovery af the balance sheet date.

10, Bronkdown of inventories

{in Indian Rupees « INR =) Gross amount Impalement  Nel ameuni Nei N-1
Goods purchased for resile:
= Mow velicles 222 614 967 H22 6ld 967 11 717 914
= Company vehicles 664 807 838 3 346 571 6] 457 266 ol 770976
= Becohd-hand vohilos 2130314 | 251 472 333

1 489 540 11§ 4225 413 1 i85 323 08 | 794 021 234

- Spare parts pnd nocessorkes | 233 089 750 1235089 730 | 274 ) 252
= Advertising materinks eic.  S2688 926 4617 861 48 071 0dd 47 762 954
Total Inventories 2777327794 BRA3275 3 76R4NAS10 3 116725 440
liggiia Land Bover france 545 Finapcial statmmuenia for 2044 i
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11 Breakdown of receivablos nnd pavibles by maturity

= 1 yaar and
{in Indlan Rupees - INR -) i i £ s s
Al RECEIVABRLES
Morsourront assets:
= Ciunraniee deposits 11927 988 11927 088
Current nsseis:
= Advanges and payinents on aceount for ordors
« Tride receivibles 1 260 156 06l I 290 156 061
= Dihar receivables il 939 677 231 4 039 §77 231
« Propikd expenses 3] 004 628 11 004 628
Total rece ivables 6272763908 6360837919 11927 98R
B) PAYABLES
Teade payablos 5 139 893 449 4 139 BO3 449
Tax and payroll liablliths | 099 442 240 | (R0 442 289
Other liabilitios 2 317 955 140 2317955 140
Dafarred revenue 23 30] 9Ny 32301 989
Taotal payalies B 479 493 Hi H 879 502 H67
12, Detnlls of other receivibles and payables
(In Indlan Rupees - INR - 2014 2013
AII RECEIVABLES
-Valued added tax 419537 421 425 812 997
- Retentions by Factoclc 30247 145 54 288 252
= Factacic current account 123 085 587 130263831
- Group eash padling balance 4 050 H15 705 4657092 821
» Tanes
- Miscellangous [tEama 352 509 1105 448
- Amounts to recelve from trade payablas 306 638 564
Total 4939677231 5268563350 _
0} PAYABLES
= Amaunts due to customers 18 396 817 21528409
= Related company balance 10553 443 17 906 642
= Customar rebates payable 2 289 004 B79 2 202 355 548
Total 2317955140 2241790599
Jagpuar Land Raver Franco SAS Fimanial suatemants for 3014
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13, Details of acerued expenses and peerued lngome

{InIndian Rupaos - INR -) 2014 2013
A) ACCRUED EXPENSES
I, TRADE PAYABLES
1, Accrued Involces - 3rd party suppliers 29% 426493 120 676045
2, Acerund Involces - Group suppliers 234 2581 195 522 394 36
Il. OTHER PAYABLES
1. Credit notes payable to 3rd party customars 4 28R 557 525 2223 BA3 957
2, Cradit notes payable to Group customers 17 906 642
1, TAK AND PAYROLL LIABILITIES
1, Acerund holiday pay 31 292 148 35320899
2. Acerued prafit-dharing bonus 25926001 35976 367
3, Other payroll benefit acerualy 6529 789 6 B89 734
4. Soclal contributions - acerund holiday pay 15 866 102 17731739
5, Other accrued social contributions 16805 115 11192 576
6. Accruad Organlc sales tax 68 253 638 71032 108
1. Accrued works committee funding 148 374
. Acerued apprenticeship tax 2 260 968 2400 687
0. Acerued housing levy 1543 500 1638 /30
10, Accruad training lavy 2 795949 3 385 560
11, Accrued ndvertising Lix 939 556 1028 924
12, Accrued TVTS tax 7 240676 9621 258
13, Accrued eco-contribution 1728 206 376079
14, Acerued CVAE and CFE taxes 1702 OBR 1406 703
15, Miscallanetus accrued taxes 331 845

B) ACCRUED INCOME

I, TRADE BRECEIVABLES

1. Acerued Srd party income 34814 562 12 014 456
2. Accruad Intragroup income 35801019 0
ADJUSTMENT ACCOUNTS

14, Prepald expenses and deferred incoms

Propaid expenses of Indinn Rupees 31,004,628 wholly comprised operating itoms including INR 2,535,082 of
insurance premiuma, INR 5,027,223 of marketing expenses, INR 16,074 209 and INR 7368114 of miscellansous
expeiised,

Deforred income of INR 22,301,989 wholly comprised operating items, namely TNR 21,431,434 of vehicle sales
involoed but not yet delivered and INR 870,556 of marketing income,

13, Directors’ femunerntion

) The Chairman of Jagusr Land Rover Prange SAS (s not an employee of the company and s received no
remuneration from Jaguar Land Rover France SAS.

b) As required by the French code of eommereial law, no advances or loans have been made to executives of the
company.

16, Cpsh and cash equivalenis

Cash and cash equivalents amounted to Indian Rupees | 56,096,872 on the basis of their nominal amounts, Mo foreign
currency liguidities exist,

Fajjuat Lamid Rovoy France A% Financial siatements for 2014 ]
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RELATED PARTIES
17, Belited pirty receivablos

Related party recoivablos amounted to Indinn Rupees 4,864,61 1,483 including INR 498,157,214 of tnde recelvables
and INR 4,366,454, 269 of other recelvables,

By “related parties” are meant all Jaguar and Land Rover entities with which Jaguar Land Rover France $AS
concludes trangactions, They do not include our dealer network singe our doalors are not consolidated by our Group,

Jaguar Land Rover France SAS hins a cash pooling agreement with other Group companies all of which provide funds
to Land Rover UK. There ls no fisk of non-recovery, As at 31 December 2014 Jaguar Land Rover France SAS had a
ansh pooling balance of INR 4,059,581,493 in its favour.

dnguar Land Rover France SAS has not undertaken any matetial related party transaction at other than arm’s length
conditions,

18, Related party payablos

Related party payables amounied to Indian Rupees 4,732,326,419 including INR 4,732,326,419 of trade payables (of
which INR 494,535,263 of acoruals) and INR 10,553,443 of other paynbles (ared|t notes payable),

By “rolated parties™ are meant all Jaguar and Land Rover entlties with which Jaguar Land Rover France SAS
concludes transactions, They do not inglude our dealer network since our dealers are not consolidated by our Group.

Inguar Land Rover France SAS has not undertaken any material related party transaction at other than arm’s length
conditions,

{In indlan Rupees - INR -} 2014 2013

- Spare parts 1502077865 2875816251
= Sorvices 219420 104 155 116 750
Total France 34352244186 14 965 084 917
- Vehlcles B&d 719 729 1 046 D42 090
- Spare parts G581 242 198 71189033 666
= Services 678 661 6a5 733409 269
Total Expart B 124625 572 B 898 485 025
Grand total a2 476867 758 43 63 560 943
20, Finunelnl income pnd expense inyolving related partics

The company had no financial expense involving related parties In either 2013 or 2012, It received Indian Rupees
3,600,673 of related party financial Income In 2014 and [ndian Rupees 2,753,000 in 2013,

daguinr Landl Rt Frafice BAS Fimadial satamidis for 2014 1
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21 Exceptional ingome and expense

{in Indlan Bupees - INR -] [xpense Incomi

Tan-driven depraciation 67002
Provisions for taxation

Pravisians far contingencies and losses (payroll costs) 2 260948 5 869 653
Coais of litigation 19285 185

Yahicle late delivery penalties B6 a54

Miscellansaus [temi 258 554 3659520
Bamage to vahicles 5 594 395

Carrylng amount of assets disposed of 41173

Total 27 506 710 9596175
2% Beclassification of expenses

Compensation for spare parts damaged in transit 4 (87 965

Campantation for damaged vehicles 7 960 086

Tatal ___ nomom
23, Breakdown of average emplovees

2014 2013

Employeas:

- Managers 49 50

- Employees and teehnielnni 5 1

- Apprentices 2 i

Tatal 56 55

Average employees have been computed on the basls of headeount at the end of each month (rounded upwards).
4, Individual training enfitiement

The Company’s emplovoes;

= Had 5,274 howrs of Indlvidual tmining enitement at 1* January 2014;

- Acquired 301 hours of additional entitlement during the year;
= Used or loat 511 hours of prior entitlement; so

= Had 3,064 hours of individual training entitlement at 31 December 2014,

25, Corpornte income tix

The orporate Ineome tax eharge amounted to Indian Rupees 161,872,513 breaking down as follows:

- Basic rate corporate Ineame L 132 525 959

- Soclal surcharge 2439218

- Excaptional surcharge 14 180 310

r Dividend tax 14 550 554
Sub-total 163 696 D4R

- Compaetitiveness tax eradit =1 533 877

- Famlly tax credit 285 218

- 2013 adjustment -15 440
Sub-total -1 8323 538

Total 161 #72 813

The total tax charge of Indiain Rupees 161,872,513 included INR 156,211,942 applicable to curront profit and u credit
of INR -7,066,534 applicable to net axceptional charges. Competitivenoss tax credit was also recelved in 2013,

Financial statemants for 3014 I
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26, Secured Habilities (nil)
27, Third party contingent ansets und Habllities not ineluding fnanee louse obligations

a) Commitmaents glven

Factagie gubrantes 153 20% 998
Other commitmaents towiards:
« Car réntars

- Colombes landlord 104 869 463
- Dealers

< Suppliers 515239 811
Total . TINsIn
b) Commitments recelved

Guaraniees provided by dealers and authorised repalrers 1 845 960 533
Total 1 845 960 533

By “related partics™ are moant all Jaguor and Land Rover entities with which Jaguar Land Rover France SAS
coneludeos transactions,

a8, Finunge lease obligations
The company is 5ol a party to any finance leases.
29, Deferved tnx
Tha company s deferred tax position was ax follows:
Agsots/ Income/  Impact of Axzats/
{liskilitlos) st  {ewpensa) far taxrate  (liabliition) at
1/1/2014 tha year  changes 3171272014
Temparary differences 71309947 § 160960 58 653 78629550
Tatal 79309947 8260960 SNGA1 __ 7MG29569

The applicable effective inx rates amounted to 37.5135% ot the end of 2014 and 37,4835% at the end of 2013,

30, Eventa after the reporting dute (none)

sl Impact of tax-driven liems
The company’s profit before tax for 2014 amounted 1w Indian Rupeos 356,169,290, It would have amounied (o INR
356,108,759 had not INR 60,531 of tx-driven amortisation been recorded In previous accounting periods,

s Mdentity of the consolidating entity

The financial statemants of Jaguar Land Rover France SAS are fully consolldated by Jaguar Land Rover
ﬁummntlvn Pla, reglsiered under N° 06477691 and located in Panbury Road, Gaydon, Warwickshire, CV35 0RG,
K.

Jiguir Laned Bdvier Franoe RA% Financial statomenis for 2014 il
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Conversion into Indian Rupees

The financial information is expressed in the local currency of the relevant company (Euros)
only in the Audited Accounts based on which the attached financial statements have been
reformatted. Solely for the convenience of the reader and to meet the requirements of Section
212 of the Indian Companies Act, 1956, the amounts appearing in Indian Rupees have been
translated at a fixed exchange rate EUR 1 = Rs 76.816 and Rs 85.028 for the years ended 31
December 2014 and 2013 respectively. These transactions should not be constructed as a
representative that any or all of the amounts could be converted to Indian Rupees at this or
any other rate.
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