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Independent Auditors’ Report

To the member of Jaguar Land Rover Hungary Kft.

Opinion

We have audited the annual financial statements for the period between 1 April 2021 and 31 March 2022 of
Jaguar Land Rover Hungary Kift. (“the Company”), which comprise the balance sheet as at 31 March 2022,
with total assets of THUF 3,701,252 and profit after tax for the period of THUF 108,916, and the income
statement for the period between 1 April 2021 and 31 March 2022, and supplementary notes, comprising
significant accounting policies and other explanatory information.

In our opinion, the accompanying annual financial statements give a true and fair view of the financial
position of the Company as at 31 March 2022, and of its financial performance for the period between 1 April
2021 and 31 March 2022 in accordance with Act C of 2000 on Accounting in force in Hungary (“the Act on
Accounting”).

Basis for Opinion

We conducted our audit in accordance with Hungarian National Standards on Auditing and applicable laws
and regulations in Hungary. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Annual Financial Statements section of our report. We are independent
of the Company for the purposes of our audit of the annual financial statements, as provided in applicable
laws in force in Hungary, “The Policy on Rules of Conduct (Ethics) of the Audit Profession and on
Disciplinary Procedures” of the Chamber of Hungarian Auditors, as well as with respect to issues not
covered by these Rules, with the International Code of Ethics for Professional Accountants (including
International Independence Standards) issued by the International Ethics Standards Board for Accountants
(the IESBA Code) and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other Information

The other information comprises the business report of the Company for the period between 1 April 2021
and 31 March 2022. Management is responsible for the preparation of the business report in accordance
with the Act on Accounting and other applicable legal requirements, if any.
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KPMG

Our opinion on the annual financial statements expressed in the Opinion section of our report does not cover
the business report.

In connection with our audit of the annual financial statements, our responsibility is to read the business
report and, in doing so, consider whether the business report is materially inconsistent with the annual
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

Based on the Act on Accounting, we are also responsible for assessing whether the business report has
been prepared in accordance with the Act on Accounting and other applicable legal requirements and
expressing an opinion on this and whether the business report is consistent with the annual financial
statements.

In our opinion the business report of the Company for the period between 1 April 2021 and 31 March 2022 is
consistent, in all material respects, with its annual financial statements for the period between 1 April 2021
and 31 March 2022 and the applicable provisions of the Act on Accounting.

There are no other legal requirements that are applicable to the business report, therefore, we do not
express an opinion in this respects.

In addition, in light of the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we are required to report if we have identified material misstatements in the business
report, and if so, the nature of such misstatement. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Annual Financial Statements

Management is responsible for the preparation of annual financial statements that give a true and fair view in
accordance with the Act on Accounting, and for such internal control as management determines is
necessary to enable the preparation of annual financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the annual financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern and disclosing, as applicable, matters related to going concern; and,
management is responsible for preparing the annual financial statements on a going concern basis.
Valuation made by management shall be based on the principle of going concern, unless the use of this
principle is precluded by any provision, or if any fact or circumstance prevails, which precludes the Company
to continue as a going concern.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Annual Financial Statements

Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Hungarian National Standards on Auditing and applicable laws and
regulations in Hungary will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these annual financial
statements.
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As part of an audit in accordance with Hungarian National Standards on Auditing and applicable laws and
regulations in Hungary, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

* Identify and assess the risks of material misstatement of the annual financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis for the preparation of
the annual financial statements and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the annual financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditors’ report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the annual financial statements, including the
disclosures, and whether the annual financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Budapest, 15 July 2022
KPMG Hungaria Kift.
Registration number: 000202

Gyula Adam Bajusz
Partner, Professional Accountant
Registration number: 007395
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1. General introduction
1.1 Company data

Company name’

Jaguar Land Rover Hungary Kft.

Official seat

HU, 1134 Budapest, GTC White House, Vaci Gt 47

Comipany registry 1D

01:09-327763

1 Statistical IDx

26390150-7022-113-01

The Company. does not have any other establishments other than its official seat.

1.2 Major business activities
fyeod

7022.708:

Management and other consultancy:

6420’08

Asset management (holding)

1.3 ‘Owners, formation

Information on formation

Formation daie $th June, 2018
Date of corpotate registiation 30th July, 201§
Initial capital 3,000 kHUF
JInformation on owners
ar 4 . e beginning ending A
Name Address/Official seat from the date | on the date Yote %
. e Coventry, CV3 4LF, Abbey Road, . : o
Jaguar Land Rover Limited Whi t]ey._- UK. * | 8th June, 2018 100%.
14 Legal representatives
Name Address Termination T jtle Procuration
T o . GB Coventry CV3 4LF, i Managing -
Graham.Chirles Robert Dixon | 4ppey Road, Whitley Director sole
Neviio Médnce GB CV109GS Nuneaton, i Managing o
J Queen Elizabeth Road 348. | Director sole
. R e Tt i p o Managing - .
Nathan Harry Leeming 1125 Budapest, Csipke Gt 26. . Director sole.
o GB CV3 9EG Coventry, 20 Managing L
David Owen Burton Close, Allesley ) Director sole

1.5 Externalaudit

The Company is-subje_ct_-t_o_ statutory andit.

Selected auditor firm:

"KPMG Hungéria Kényvvizsgld, Adé- és Kozgazdasigi Tandcsadd Kit.

Address:’ HU-1134 Budapest, Viei af 31.
Acting auditor: ‘Bajusz-Adam Gyula

Address: HU-2120 Dunakeszi, Pihend u. 27.
Anditor's registered licence 1D: 067395

Audit fee: 5618 000 HUF




1.6 Consolidation

‘The-annual financial repott 6f the Company is ¢onsolidhted.
Company that deaws up the consolidated accounts of the
largest body of companies of which the Company forms.

part as 4 subsidiary Jaguar Land Rover Lid.
Official seat’ -GB- Coventry,.CV3 4LF, Abbey Road, Wh;tley
Consolidated arinual financial report is available at: GB- Coventry, CV3-4LF, Abbey Road, Whitley

The Company does not liave majotify contiol or qualifi‘ed riigjority control in any other companies.
"The Company-doesnot have any subsidiaries, jointly controlled entities or affiliates.

There are not-any business-associations are independently related with the Compaty.

2. Accounting policies

The maiit purpose of the Company’s- accouitin g policy is to regulate the application of the provnsmns set-out in.
Act C. of 2000 on- Accounting 16 present true and fair View in respect of profitability, financial position and
performance.

The Company keepsits books in accordance with the provisions of the Act on Accounting.

‘The-Company states in its accounting. poticy that based on the. going-concern principle the compliance with the
accounting. pnnc1ples must be ensured (i.e. principles of completeriess; true and fair view, clarity, consistency,
pru_denqe,__grosswg up; a_ccrual_s substance over form, materiality and cost-benefit).-

The Company records its assets at original purchase cost.

2.1 Information on accounting and annual financial reporting.

‘Accofinting méthod Double-entry bookkeeping
Reporting éurréncy HUF
Applied balance sheet form Type A"

| Applied profit and loss presentation form. Expenses by nature method
Type of financial statement Annual finanéial report
Start date of the reporting period 01.04.2021.
End date of the réporting period 31.03.2022.
Reporting date 04.04.2022

2.2 Intangible assets

Intangible assets are recognised at purchase price or manufacturing cost decreased by accumulated:amortisation.
Amortisation is calculated monthly by linear method based on applicable rates during the expected useful life of
the assets.

The expected useful lives of .intang'ibles are as follows:

‘Software licerices: 3-3 years.

Amortisation of intangible assets recognised at cost lowet than 100.thousand forints is expensed in one lump sum
upon the commencement of use.




2.3 Tangible assets

The Company keeps reco‘rd_s ona conti'nuous_ basis of the quantity and value of'its fixed assets-durinig th‘e-ﬁnan_cial
year, Tangible assets are recognised. at purchasé price or manufacturing cost decréased by acciimulated
depreciation. Depreciation is-calcufated monthly by linear method based on the residual valie of the assets and the
applicable rates during the.expected useful lives.of the assets.

The expected usefu] lives of tangiblk:.assezs are as follows:
Buildings (rented property): 16.67 years
IT (other) equipment: 3 years.

Degreciation of tangible assets recognised at cost-lower than 100 thousand forints is expensed in one lump sum
updn the commencement of use.

The Company determines the residisal value of the assets individually asset by asset.

2;4 Impairment recognition

Act on Accounting prescribes compulsory recoghition of impairieént for certain asset types when their market
(assessment.of their market value) is below the baok value at reporting date.

The Company evaluates assets individually and decides on recognising impairmént based .on that evaluation. In
case of receivables debtors afe evaluated individually based on their credit history.

:2.5 Foreign currency transactions, effect of exchange rate differences

The Company determines f_he reporting currency value- of the foreign currenicy transactions at the exchange rate
quoted by the National Bank-of Hungary.

Act on Accounting prescribes the uniform application of the selected method fo all items in foreign currency. This
means. that the same exchange rate must be applied for recogmnon of all transactions on the same-day.. An
exception to this is the foreign exchange and currency purchased for forints, as in this case. the:item must be
recorded on the effectively paid forint value;

Derecognising of cash.on hand in foreign currencies and cash in bank in foreign currencies is done at average
exchange rate; except for the foreign exéhange and currency purchased for forints, see above,

The gxchange difference o fransactions (rélated to receivables or fiabilities ete.) closed during the:business year
af¢ recognised based on their nature under other financial income or expenses.

The year-end valuation of the foreign currency items must be performed also at the exchange rate selected m the
accounting policy. The unrealised.exchange difference. between the forint value calculated at year-end exchange
rate and. the book-value is presented aggregated in the profit'and loss statement,

2.6 Classification of errors.
Major error shall meanif, in the year when discovered by any form-of audit; the total of all errors. (whether negative
‘or positive) for a.given financial year (separately for:each year) and the. impacts thereof - increasing or decreasing:

the profit or foss or the equity - eXceeds the value limit Set out in the accounting policy. Errors shall be construed
as major in all cases if, in the yéar when discovered by-audit; the aggrégate amount of afl errors (whether negative
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or positive) for the same year and the aftereffects thereof - increasing or.decreasing the equity - exceeds 2 per cent
of the balance sheet total of the financial year audited, or one million forints, if such 2 per cent-of the balance sheet
total does not exceed one million forint,

In case of a major érror was défected, it miust be’indicated in the financial statement in a third column, next to

previous year’s data. The effects of non-thajor errors on the net resultare presented in the current year data of the
profit anid loss statement.

2.7 Exceptional income and expeniditure

Income of exceptional magnitude: derived from one transaction/contract and whose-amount is'equal to.or exceeds
the 50% of'total income in the current _ﬁ'nancia_l year.

Expense of exceptional magnitude: detived from one transaction/contract and whose amount is equal to orexceeds
thé 50% of total expenses in the current firancial year:

Expenditure of 'excepﬁona] magnitude: detived from one trahsaction/contract and whose dmount is equal to or
exceeds the 50% of total expenditure-in the current financial year..

Income of exceptional incidence: all income that are not directly related to Company’s usual operation, ‘are out of
the scope of usual operation and whose oceurrence is ad-hoc.

Expenses and expenditure of exceptional incidence: all expenses and expenditure that are not directly related to,
Company’s usual operation, are-out.of the scope of usual operation and whose occurrénce is ad-hoe.

2:8 Changes in ac'counting procedures

"Ttie Entity did hot recognise any items. that should be highlighted or indicated for-any-of the following réasoris:
- reclassification between reporting lines;
- change in evaluation process;
- an asset'or liability could be disclosed on more balance sheet lines;
- the classification of an asset.or | iabili'ty::has ‘changed Somipared-to previous year.

3. Notes to the Balance Sheet

3.1 Changes in intangible assets

data in KHUF

Lt e L o] o] o
ﬁe\iﬁﬂgﬁﬁd value of research and 0 0 0 o o
3, Concessions, licenises and similar #ights 201 601 17478 0| 0 219079
4. Intelléctual property 0 0 0 0 0
5. Goodwill 0 o 0 0 0
6. Prepayments on intangible asseis o ¢ 0 a 0
7. Adjusted value of intangible assets 0 1] - 0 04




-data in KHUF

1. Capitalized value.of . .

_ fqmlat_iﬂnfrcstructuring _ 0 ¢ 0 0 0
ﬁ q;_p;fallggd value of reseatch and- 0 0 0 0 0
development - :
3. Concessions,; licensgs and similar rights. 65.063 49 162 0 0 114 225
4. Intellectual property 0 0 0 0 0
5, Goodwill ¢ 0 0 0 0
6. Prepayments on intangible assets 0 0 0 0 0

data in kHUF

] Capitalized value of . . . -
fénna’sionfrt_:stru;'t_uring _ ¢ 0. 0 0 0 0
:2. Capitalized value of reseatch and 0 0 0 o o 0
development _ . :
3. Concessions, licenses and similar rights 49162 a 0 0 0 0
4. Intellectual property 0 0 ] ] 0 1)
5. Goodwill 01 0 0 0 0 0.
6. Prepayments on intangible assets 0 0 0 0 ) 0
-data in KHUF

[. Capitalized value of formation/restructuring. 0 )
2. Capitalized value of research and development 0 A
1'3. Concessions; licenses-and similar rights 136 538 104 854
-4, Intellectual property 0 0
5. Goodwill 0 0
6. Advances and prepayments on intarigible assefs- K| ]
7. Adjusted valie of intangible assets 0 i}

‘Extraordinary amortisation was not recognised or written back in the reporting year.

The Company does not.apply the fair market.value option to its intangible assets. therefore value adjustments were

not recognised.



.3.2 Tangible assets

IiTanp:

R

data in kHUF

S0 g

el L _
1. Land and buildings and rights to property 0 ol

1'2. Plant and macliinety. vehicles 0 0] 0 0 0
3. Other-equipment, fittings, vehicles 476 760 490 932. 0 0 967 692
4. Breeding stock 0 i ) 0 0
5. Assets ini.course of gonstuction. h 0 0 0 0
6. Prepayments for CAPEX 0 0 0 0 i}

17. Adjusted value of tangibie assets: 0 0 . 0. )
dafa in IHUF

i

t. Land and buildings and rights to propetty 620 [t} 0 1033
2, Plant and machinery, vehicles 0 0 ol 0 0
3, Other equipment, fittings, vehicles. 192 248 184897 0 0 377145

4, Breeding stock 0 0] 0 (¢33 a

5, Asséts in course of conéfruction 0 0 ] [i] 0

6. Prepayments for CAPEX 0 0 0 g 0

data in kHUF

;r;a:r;ly and buildings and rights to 13 0 0 8 o b
2. Plant and machinery, vehicles o 0 0 0 0 0
3. Otlier equipment, fittings; vehicles 184 897 0 0 0 o 0
4. Breeding stock 0 12 ] 0 0 0
5. Assets in course of construction 0 o 0 i} 0 0
6. Prepayments for CAPEX 0. 0 0 0 [1] 0




data in KHUF

i, Land.and buildings arid rights to property ' 626 5.855
2. Plant and machinery; vehicles _ 0 0
‘3, Other equiptent, tools, fixtures and fiitings, vehicles 284512 | 590547
4. Breeding stock 0 0

5. Assets in course of congtruction G 0
6. Prepayments:for CAPEX' 0 0
0 0

/7. Adjusted value of tangible assets

Extraordinary depreciation was not recognised or written back in the Teporting year,

The Company does not-apply the.fair market value'option to its tangible assets, thierefore value adjustments were
ot recognised.

The Company does nof have-any tangible assets that serve environmental purposes.

3:3 Finangial investiments

The Company does not have-any financial investraents.

3.4 Inventories

The.Company does.niot hiave any invéntories.

3.5 Debtors.

Receivables due from related parties:

data in KHUF

Taguar Land Rover Limited accounts receivable : 641545

] agl.l_ar.Land Rover Slovaki s.r.o. ‘accounts:recgivable 94 3835 0




data'in kHUF

2. Receivables from affiliated companics. 392 665 641 545
3. -tﬁmount.s__o_wf_:_d_ b)_! t‘:qrqpanie_s.with which the company is linked by virtue-of o 0
‘major participafing intercsis o
-4, Receivables. from ottier companies linked by virtue of participating inferests 0 0
3, Bills receivable 0 0
6. Other receivables. 2190 478 1618 313
7. Valuation difference of receivables 1 0
-8, Valvation difference of derivative instruments [t} 0

Impairment was not recognised in the reporting year on réceivables therefore the book value and the balance sheet

value are equal..

Major other recejvables:

data-in-‘k‘HUF

Down payments 1 40?'3:99
Receivables due from employees _ 4799
| Receivahiles due from state budget 202 354
Other (SZEP card) 3763

3.6 Securities held for trade

The Company ‘does not have securities held for trade or Treasury shares.

3.7 Accrued and deferred. dssets

Major items of accrued and deferred assets:

ia in KHUF

Expenses charged (invoiced,) in 2020 471983 541 30 -471 983

_De&ucﬁon from employees 2 444 -2 4

1L

Entry bonus and related payioll taxes 4] 2502 13 2.502
Bank guaranize fee 1144 1171 -1 144 1171
| Car rental fee 21 680 25324 -2 680 25324
Heaslth and life-insurance 4917 0 -4917 0




3.8 Equity

Statement of changes in equity:

data in KHUF

L. Equity capital 3.000 0 0 0 3 000
- of which: treasury shares at nominal value 0 0 0 o] 0
1T, Subscribed capital unpaid ¢-) ' 0 ] 0 0 0
III. Capital reserves | 0 0y 0 0]. 0
V. Retained earnings 233123 0 ] 212 882 446 006°
V. Tied-ip réserves 0 0 0 01 0
VI. Revaluation reserves 0| 0 ] 0 0
1. Valuation reservé for adjusfments 0 0 0 [ 0
2. Fair valuation reserve g 0 0 0
V1L Net profit/loss for the year 212882 108 916 0 108 916
T —— e

In'the reporting year there was irot any change in equity except for the reclassification- of previous year's net result
to retained eamings.

The ownership structure rernained unchanged.

According to the owner's decision the net profit shall be transferred to retained eatnings and dividend will nit
be paid,

The Company does not have asy tied-up.reserves.

3.9 Provisions

The Company does not have liabilitiés for which provisions should be made.

3.10  Liabilities
‘The Company does not have liabilities encumbered by lien or other similar rights.
The Company does not have subordinated liabilities.

Significant short term liabilities due to related parties:

Jaguar Land Rover Lid. loan 2 096 136 482 2096 1-3_6'482 I':l_'UF
Jaguar Land Rover Lid, -accounts payvable 217 813 646 212813 646 HUF
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Significant elements of ather short term

Hil

liabilities:

data ins kHUF

Payables to.employees- 57

Payables to stafé budget 11932
Payables to local municipality 17 406
Salary and its contributions of March 2022 222 851

3.11  Accruals and deferred income

Significant elemeiits of accruals and deférred labilities:

Borus 169 382 189174 -169'382 189174 |
Employer taxéas on bonus 28 795 24 593 -28 795 24 593

Accounting and taxation services 6750 8 500 -6 750 8500

Audit 5638 5618 -5 638 5618
Phone 2300 1500 -2300 1 500
Uilities, stationery. 6254 4016 -.6.254 4016

Recruitment, HR services 62933 23 909 -62 933 237909

IT services 1 404 3.437 -1404. 3437

Health cire insurance 4190 6939 -4 190. 6939
-Not invoiced LeasePldn fecs. 4 239 4 000 -4 239 4 000

Car-related maintenance cost 1 806 0 -1 806 0.

Expat personal income tax. 7431 8173 -7 431 8173

| Last-month fringe benefit {axes. 370 1225 =370 1225

Salary and payroll taxes 132 480 0 2132480 1]

Interest on loan ffom parent company- 3652 8358 -3 652 3358

Office rental rélated fee increase 2174 0 2174 1}

1 Other gervices: 10 176 4203 10176 4203

g A b b R e e |
.2:3;2;:;31“8' related fo assets received withou 0 123 745 o 133 745

3.12 Off-balance sheet liabilities

The Company does ot have off-balance sheet contingent liabilities or futiire. liabilities,




4. Notes to the Profit and Loss Statement

4.1 Sales revenue

Details of net sales revenue;

dafa in kHUF

Cost recharge to JLR Lid.

Cost recharge to JLR Siovakia sro.

o

Expert-product sales [

0

Export services rendered. ]

5425 436

The Company did notreceive any export subsidies in the reporting year.

4.2 Other operational income

‘Significant elements of other opérdtionat income:

Reimbursement received from state budpet (father days)

1 425
Reimbursement received from state budget (sick leave - 1%) 193
‘Employee réimbursements (for company car usage,-ete.) 36943
Hipotetic tax 1944
Market value of assets, services received without compans ation 6 400
Rounding diffefences (gains) i

4.3. Cost of services used

Significant service types used:

data in kKHUF
Freight 166
Rents 2027000
Maintenarice fees 1890
‘Travelling and foreign assignment expenses 53 558
Advisory and professional seivices (accounting, audit, legal, IT) 88 107
Comntunication cxpenses 15 892
Regruiiment 95374
Office utilities {sewage, heating) 15352
Other service fees ' ' 6 981




4.4 Related party income and expenses

data in KRHUE -

by ..
DX 438

Net sales revenue 5425 436 ' 5425 436
Other aperational incomie 0 0
Finaneial income 1] _ 0

Services used 4743
Other operating expenses ) ' 0
TFiniancial expenses. 68574 68 574

Services ised include IT sérvices.

4.5 Personnel expenses

Presentation of personné] expenses and.average FTE by employee groups:

Fulltime cinplovee Physical workers
‘Full-time employees

ey Intellectual erployees 175:63 2 084698 N
_ . Physical workers 135 625
Part-time employees ; " '

: ST Intellectual employees
‘Other-employees
daia in kHUF

Social contribution 303117
Vocational trainitig contribution 19463
Rehabilitation contribution 13 664.
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4.6 Other operating expenses and expenditures

Significant other operating expenses:

Fines, penalties, default interests, demuirage; laté fees, fixed rechvery Costs, compensations paid 66

Déclared ar payable taxes, duties and contributions fof the current vear settled with the subsystems .
o : 124194

of the ¢entral budget

‘Expat pérsonal income tax took bver’ 34 599

Non business related-ekpenses 300

Other expenses. 8

4,7 Environmental expenditure

The -Company did not incur any environmental expenditure.

4.8 Result of financial transactions

The income of financial transactions (35,295 KHUEF) is detived from the exchange gains and losses of foreign
currericy {ransactions and revaluations.

data in kHUF

Excharige losses on foreign currency transaction translation and valuation 24 665

4.9 Income, expenses and eéxpenditure of exteptional magnitude of inc¢idence

The Company did not incur any.income, expense or expenditure of exceptional magnitude or incidence in the.
reporting year:
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4.10.  Taxation

data i kHUF

-Salcs revénug 5425 436
Other operating incorie 46.906.
Income. front financial transaciions 35295
Total income 5367 637
+50-% inreasement o Fmember's loan

Expected profit minimum {2%) 110°153
Net result hefore faxes i23 146
Tax base 1581121
Declaration on minimum income no

As the modified corporate tax base is higher than the tax base determmed by the expected minimum profit rule,

the corporate -tax is not calculated based on the expected profit minimum rules.

Corporate tax base modifying factors:

Tax deduczlble depre atlon and amortization. for the. tax yem’ furihermore, tax value of
_retmad sold, sera ped assets _

Depremahon fur the tax yedr, funhermorc book value of assets: when :ntanglble assets and

‘tanigible assets are retired from the books or fransferred to. the current assets account for any 234472

Teason

Non-deductible costs or expenditures, expenses which aremiot related to.the business 44 600.
| operations ]

TFines, sanctions imposed in 4 legally-binding judgment, - ariging from the Act on'the Rules of 66

-Taxation, €xcept when related to self-revision

The debis cancelled during the tax:year, if such debts are not treated as irrecoverable: 300
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5. Additional information

3.1 Key management remuneration
Four persons are responsible for the management of the Entity-and for this activity no remuneration-was paid. The
Company-did not provide.any benefits, loans, advances or guarantées or have any pension liabilities to the senior
officers.

5.2 Material errors

Thie Company did not find any material reporting etrors made in previous years.

5.3 Accounting service data

Accounting service provider-entity: Mazars Kft.

“The person responsible for the management of accounting services | Bak Dezst

Address: 2740 Abony, Tam&isi'Am_n utca 14,
Registration [D): 196255

*5.4 Impact of the global events on the financial réport

Jaguar Land Rever has' faced & rangé of external challetiges. during the vear which have impacted upon our
business. While the disruption from some of these external events.Jooks set to continue into FY23, demand for our-
products remains strang and we remain confident that cur Reéimagine strategy will position the company to be
successful in-the future,

5.4.1 Covid-1%

The ongoing impacts of Covid-19 vary across the world as new waves take: 'hold and the risk. of new variants
remain a possibility. Fiscal 2021/22; saw @ continuous easing. of restrictions in the UK, however, across the globe’
responsgs vary with China initiating large scdle lock downs and tésting. programrnes in some regions during the
fourth quarter. Covid-19 poses risks to supply chains and consumer demarnid where there are large scale outbreaks
or lockdowns, We see these risks generally reducing in the coniing year. though our supply chain could bé impacted:
if any of our suppliers were to be subject to any lock downs.

5.4.2: Semi-conductars. & other supply constraints

Supply constraints, particularly that of semi-conductors restricted the company’s ability to produce vehicles in
Fiscal 2021/22. These supply chain. challenges limited our ability to build cars in line with customer demand.
These shortages of semiconductors are likely to continue in the coming year with gradual improvement throughout
Fiscal year 2022/23.

In response to these challenges, Faguar Land Rover las put in place processes to closely monitor the supply chain.
Looking further ahead, we have engaged in strategic discussions with key comporient suppligts and chip producers
fo-secure Jong term supply agreements for future product programmes to'increase our resilience in the long térm.
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5.4.3 Russian-Ukraine crisis.

Jaguar Land Rover's first focus throughout the conflict in-Ukraine has been the wellbeing of our workforce, as
well as those in our extended network. Jaguar Land Rover and its employees have tried to provide as much
humanitarian help as possible to the people affected by the emergency: Volumes.in the quarter-were not materially
impacted by the conflict, with Russia and Ukraine liistorically accounting for less than 2.5% of global sales. While
new véhicle sales into Russia have been pansed since the end of February, strong demand from customers in other-
markets can more than offset this volume in the coming year. The Ukraine conflict has-so far only had a limited
impact on pmductton volumme as a result of active management of our parts supply chain. We- have a relatively
small number of parts and commodities that are sourced from the affected countries, The impact of the Russian-
Ukrainian conflict, which began on February 24, 2022, and their potential economic effects have been assessed by
our Company: And based on this, we havenot identift ed any specific circumstances that would significantly affect
our financial position in 2022, Howcver, due to the uncertainty of:the situation, it is po_sslb_le. that slgm_f_ cant
cir¢umstances will arise in the future.

6. Analysis of the financial position, liquidity and profitability

_ F 1nanc1ai ratios presentmg the f' nanclal pomt:on of'the Company:

Non-current asset ratio Non—current'-asse'ts / -T.otail assels 10,97% 18,95%
Current asset ratio Current assets./ Total assets. 76,14% 63.64%
Dbt to equity ratio Liabilities / Equity .666,03% 488,59%
Shareholder Equity Ratio Equity / Total asseis 11.53% 15;,07% .

The inain factor in the changes of the finaricial position of the Compariy compared to last business year is that the

current assets decreased and equity increased.

quu1d1ty ratios‘-

' ._“.lf-_(.(l[tl.llxlt]l)ll_

'Liquidity ratio_

. Current assets / Current Izabllltes

06,99

| Current cagh debt coverage ratio

. 'Cash.fCurrent tiabilities

[_}.13'

Liquidity ratios has deteriorated because of the lowér year-end cash balance-and lower balance of current asscts.

F inancial ratios presentmg 1he profitabll]ty of the Company:
: : R __'\lcthm[ uf ultul.mull

Retum on Assets Net result/ Total assets 5.40% 2.94%
Return on Equity Net result / Equity 47.41% | 19,52%
Profit margin Net resiult / Revenue 4.69%. 2:01%.

‘The Comtpany's profitability has deteriorated due to the decirease in the financial transaction’s result, ‘current-assets

.and other revenues.
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7. Cash Flow

1a. Profit/loss before tax +

237934

_ 123 146
- including: financially séttled aid received for operation funding ) 1}
Ib. AdJustments in the profit/loss before tax &

-2 1*’4 '

-2 229

.Deprec:atlon, amortisation +

2 i65 a2 234472
3. Impairment losses and reversals £ 0 0
4, Difference between making and usmg provlslons + 0
5. Non-current assets sold+ Q0
6. Changes in trade debtors & ~164.785 284281
7. Changes. in other shott term llablhtles + 290 972 19 735
8. Changes in acctuals and deferred incomie + 280566 -38584
' 9, Changes in trade debtors £ . 0
10..Changes if curfent assets {w ithourt trade. debtors and cash) + 4_{}" 839 | _' 323 __28_3
11, Chianges in accrued and deferred assets £ 214 743 -68 220.
12. Tax paid (income) - N 25052 -14 230

13._Dw1dends and proﬁt-sharmg pald -

14 Purchase of fi xed assets -

~120 310

15, Sale of fixed assets +

16. Repayment, termination.or redemption: of long-term Ioans and bank
_ deposns +

17. Long-term- loans prowded and bank deposﬂs -

18. Dividends and profit-shating received +
TR - : —

19. ReceiptS'frdm shares issue, capital raising (capital) +

20. Receipts from the issue of bonds and debt secunt[es +

21. Borrowings +

22, Non-repayable tiquid: assets recelved +

23. Cancellation of shares, disinvestment (capital reduction) -

24, Redeenied bonds and debt securities -

'25. Loan installment paymerits, repayment of loafis -

_ :.26 Non-repayable hqu:d assets transferred: -

: __émge if cash and cash’ L ihy fonts (rows THIHITD) +

27. Efféct of FX revaluation of cash and cash equivalents #

2124

Budapest, 15th July, 2022
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Marnaging Director



