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Independent Auditors’ Report
To the Owners and Directors of Jaguar Land Rover Slovakia s.r.o.

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Jaguar Land Rover Slovakia s.r.o. ("the
Company”), which comprise the statement of financial position as at 31 March 2021,
statements of profit or loss and other comprehensive income, changes in equity
and cash flows for the year then ended, and notes to financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 March 2021, and of its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting Standards as adopted by the European Union.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing
(“ISAs”). Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section. We are
independent of the Company in accordance with the ethical requirements of the Act
No. 423/2015 Coll. on statutory audit and on amendments to Act No. 431/2002 Coll.
on accounting as amended (“the Act on Statutory Audit®) including the Code of Ethics
for an Auditor that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of the Statutory Body and Those Charged with Governance for the
Financial Statements

The statutory body is responsible for the preparation of the financial statements that
give a true and fair view in accordance with International Financial Reporting
Standards as adopted by the European Union, and for such internal control as the
statutory body determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the statutory body is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the statutory body either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the statutory body.

e Conclude on the appropriateness of the statutory body’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Reporting on other information in the Annual Report

The statutory body is responsible for the other information. The other information
comprises the information included in the Annual Report prepared in accordance with
the Act No. 431/2002 Coll. on Accounting as amended (“the Act on Accounting”) but
does not include the financial statements and our auditors’ report thereon. Our opinion
on the financial statements does not cover the other information in the Annual Report.

In connection with our audit of the financial statements, our responsibility is to read the
other information in the Annual Report that we have obtained prior to the date of the
auditors’ report on the audit of the financial statements, and, in doing so, consider
whether the other information is materially inconsistent with the audited financial
statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

The Annual Report was not available to us as of the date of this auditors’ report on the
audit of the financial statements.

When we obtain the Annual Report of the Company, based on the work undertaken in
the course of the audit of the financial statements we will express an opinion as to
whether, in all material respects:

¢ the other information given in the Annual Report for the year ended 31 March 2021
is consistent with the financial statements prepared for the same financial year;
and

¢ the Annual Report contains information required by the Act on Accounting.

In addition, we will report whether we have identified any material misstatement in the
other information in the Annual Report in light of the knowledge and understanding of
the Company and its environment that we have acquired during the course of the audit
of the financial statements.

28 June 2021
Bratislava, Slovak Republic
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Auditing company:
KPMG Slovensko spol. s r.o.
License SKAU No. 96

Responsible auditor:
Ing. Peter Zoldak
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Jaguar Land Rover Slovakia s.r.o.

Statement of profit or loss and other comprehensive income
for the period ended 31 March 2021
in thousands of EUR

Note 2021 2020
Revenues 8 269,614 279,386
Other income 9 169 -
Cost of material and utilities 10 (13,849) (14,265)
Services 11 (45,706) (63,729)
Employee costs 12 (98,351) (100,123)
Depreciation and amortisation 13 (92,862) (79,442)
Other expenses (1,139) (1,364)
Operating profit 17,876 20,463
Finance expenses 14 (4,825) (5,019)
Finance expenses, net (4,825) (5,019)
Profit before income tax 13,051 15,444
Income tax 15 (1,993) (1,341)
Profit for the period 11,058 14,103
Other comprehensive income / (expenses) - -
Total comprehensive income for the period 11,058 14,103

The notes on pages from 8 to 44 are an integral part of these financial statements.



Jaguar Land Rover Slovakia s.r.o.

Statement of financial position as at 31 March 2021
in thousands of EUR

Balance sheet as at Note 31-Mar-21 31-Mar-20 01-Apr-19
Non-current assets

Property, plant and equipment 16 984,308 1,092,470 1,066,300
Right of use assets 17 24,221 25,237 21,958
Intangible assets 18 21,818 26,010 28,689
Total non-current assets 1,030,847 1,143,717 1,116,947
Current assets

Inventories 19 10,945 10,284 5,666
Trade and other receivables 20 60,594 47,128 42,789
Cash and cash equivalents 21 116 320 776
Income tax receivable - - 2,126
Other assets 23 3,213 3,578 6,068
Total current assets 74,868 61,310 57,425
Total Assets 1,105,715 1,205,027 1,174,372
Equity attributable to shareholders

Share capital 625,005 625,005 625,005
Legal reserve fund 844 174 -
Other reserves 23,168 12,779 (1,149)
Total Equity 24 649,017 637,958 623,856
Non-current liabilities

Lease liabilities 25 21,051 22,631 21,038
Other long-term liabilities 26 1,809 610 1,549
Deferred tax liability 27 4,302 2,309 967
Total non-current liabilities 27,162 25,550 23,554
Current liabilities

Short-term borrowings 28 361,208 415,544 401,137
Trade and other liabilities 29 46,642 107,705 117,399
Lease Liabilities 25 2,960 2,227 1,218
Income tax liability - - -
Other current liabilities 30 18,726 16,043 7,208
Total current liabilities 429,536 541,519 526,962
Total equity and liabilities 1,105,715 1,205,027 1,174,372

The notes on pages from 8 to 44 are an integral part of these financial statements.



Jaguar Land Rover Slovakia s.r.o.
Statement of changes in equity for the period ended 31 March 2021
in thousands of EUR

Profit for . Profit
31-Mar-20 . Dividends o . 31-Mar-21
the period distribution
Share capital 625,005 - - - 625,005
Legal reseve fund 174 - - 670 844
Retained earnings (1,323) - - 13,433 12,110
Retained earnings from
. . 5,030
previous periods - - 12,731 17,761
Accumulated losses from
. . (6,353)
previous periods - - 702 (5,651)
Total comprehensive income
prehen: / 14,103 11,058 - (14,103) 11,058
(loss) for the period
Total Equity 637,959 11,058 - - 649,017
Statement of changes of equity for the period ended 31 March 2020
Profit for . Profit
01-Apr-19 . Dividends . . 31-Mar-20
the period distribution
Share capital 625,005 - - - 625,005
Legal reseve fund - - - 174 174
Retained earnings (4,340) - - 3,016 (1,323)
Retained i f
e a.I ned ea |"n| ngs from 1723 i i 3307 5,030
previous periods
A lated | f
ccu.mu ate . osses from (6,063) i i (291) (6,353)
previous periods
Total comprehensive income /
. 3,190 14,103 - (3,190) 14,103
(loss) for the period
Total Equity 623,855 14,103 - - 637,959

The notes on pages from 8 to 44 are an integral part of these financial statements.



Jaguar Land Rover Slovakia s.r.o.
Statement of cash flows for the period ended 31 March 2021
in thousands of EUR

For the year ended 31 March Note 2021 2020

Cash generated from operations

Pofit for the period 11,058 14,103
Adjustments for:

Depreciation and amortisation 13 92,862 79,442
Value adjustment to inventory 19 135 446
Unrealised exchange losses 80 110
Unrealised exchange gains (19) (25)
Interest expense 14 3,431 3,711
Interest expense from lease contracts 14 1,319 1,208
Income tax 15 1,993 1,341
Change of accruals 26 505 0
Other non-cash items 0 0

Cash generated from operation before changes in

. . 111,364 100,336
working capital

Changes of working capital:

(Increase) / decrasein trade and other receivables 20, 23 (10,947) (2,165)
(Increase) / decrease in inventory 19 (661) (4,618)
Increase / (decrease) in trade and other liabilities 26,29,30 (192) (14,922)
Cash generated from operations 99,564 78,631
Interest paid (3,447) (3,705)
Interest received 0 0
Income tax paid 0 2,126
Net cash inflow from operating activities 96,117 77,052

Cash flow from investing activities

Payments for property, plant and equipment 16 (74,400) (154,924)
Government grants received 16 35,959 65,420
Net cash (outflow) from investing activities (38,441) (89,504)

Cash flow from financing activities

Repayment of loans 28 (54,336) 14,407
Repayment of lease liabilities 25 (2,227) (1,218)
Repayment of interest on lease contracts (1,317) (1,193)
Net cash (outflow) from financing activities (57,880) 11,996
Net (decrease) in cash and cash equivalents (204) (456)
0 0
Cash and cash equivalents at the beginning of the 1 320 776
year
Cash and cash equivalents at the end of the year 116 320

The notes on pages from 8 to 44 are an integral part of these financial statements.



Jaguar Land Rover Slovakia s.r.o.
Notes to the financial statements the period ended 31 March 2021

1. GENERAL INFORMATION

Legal name and registered office of the company:

Jaguar Land Rover Slovakia s. r. o.
Vysoka 2/B
811 06 Bratislava

Jaguar Land Rover Slovakia. s r. o. (hereafter referred to as the "Company") was established on 27 August 2015
and was registered in the Commercial Register on 11 September 2015 (Commercial Register of the District
Court Bratislava | in Bratislava, Section Sro, file 106220/B).

The principal activities of the Company comprise:

—  production of motor vehicles

—  purchase of goods for sale to final consumer (retail) or other business operator (wholesale)
— intermediary activity in area of trade

— intermediary activity in area of services

—  advertising and marketing services

—  production of basic metal products

—  operating non-hazardous waste management

Information on unlimited liability

The Company is not a partner with unlimited liability in other companies according to Article 56 (5) of the
Commercial Code or similar provisions of other legislation.

Date of approval of the Financial Statements for the preceding accounting period

The Financial Statements of the Company as of 31 March 2020, for the preceding accounting period, were
approved by the shareholders at the Company's general meeting on 15 October 2020.

Number of employees

The average recalculated number of employees of the Company was 3,362 in the accounting period ended
31 March 2021 (2,745 in the accounting period ended 31 March 2020).

As of 31 March 2021, the number of employees was 3,571, including 8 managers (as of 31 March 2020, the
number of employees was 3,393, including 7 managers).

Date of approval of the Financial Statements for issue

The Financial Statements of the Company as of 31 March 2021, was approved for authorised for issue by
statutory body of the Company on 28 June 2021.

The statutory body of the Company can change these financial statements until the date of approval by the
shareholders at the Company.

Legal reason for the preparation of the Financial Statements

The Financial Statements of the Company as of 31 March 2021 prepared in accordance with the International
Financial Reporting Standards (IFRS) as adopted by the European Union (EU) have been prepared as ordinary
financial statements in accordance with Article 17 (2) and Article 17 (6) of Act of the National Council of the
Slovak Republic No. 431/2002 Coll. on Accounting (hereafter referred to as the "Act on Accounting") for the
accounting period from 1 April 2020 to 31 March 2021.



Jaguar Land Rover Slovakia s.r.o.
Notes to the financial statements the period ended 31 March 2021

The Financial Statements are intended for users who possess adequate knowledge of business and economic
activities and bookkeeping and who analyse this information with appropriate care. The Financial Statements
do not, and cannot, provide all information that may be needed by existing and potential investors, providers
of credits and loans, and other creditors. These users must obtain relevant information from other sources.

Appointment of the auditor

On 15 October 2020, the general meeting appointed KPMG Slovensko spol. s r.o. as the auditor of the Financial
Statements for the accounting period from 1 April 2020 to 31 March 2021.

Information on the accounting entity bodies

Statutory representatives Paul Anthony Goff
Grant Alexander McPherson
Russell Stephen Leslie

Information on the shareholders of the Company

Until 31 March 2021, the structure of shareholders of the Company was as follows:
Ownership interestin share capital

EUR %
Jaguar Land Rover Limited 625,004,250 99.9999%
Jaguar Land Rover Holdings Limited 750 0.0001%
Celkom 625,005,000 100.0000%

Information on the Group

The financial statements of the Company are included in the consolidated financial statements of the company
Jaguar Land Rover Automotive PLC. The registered office is Abbey Road, Whitley, Coventry CV3 4LF, United
Kingdom of Great Britain and Northern Ireland. The consolidated financial statements are available at the
registered office of the listed company. These consolidated financial statements are included in the
consolidated financial statements of the concern Tata motors. The consolidated financial statements of the
concern Tata Motors are prepared by the company Tata Motors Limited, 82 Mahakali Caves Road, 400093
Mumbai. The consolidated financial statements for the period ended 31 March 2020 have been approved and
published on 15 June 2020 and are available at the registered office of the listed companies.

2. STATEMENT OF COMPLIANCE

The Financial Statements of the Company as of 31 March 2021 were prepared in accordance with the
International Financial Reporting Standards as adopted by the European Union (IFRS/EU). These are the first
financial statements of the Company prepared in accordance with IFRS/EU and IFRS 1 First-time Adoption of
International Financial Reporting Standards has been applied.

An explanation of how the transition to IFRSs has affected the reported financial position, financial
performance and cash flows of the Company is provided in note 34.

3. BASIS OF PREPARATION

The Financial Statements have been prepared using the going concern assumption.

Management of the Company received support letter from the parent company dated 15 June 2021. The parent
company, Jaguar Land Rover Limited, believes that it has or will have adequate resources to provide this funding
and undertake to continue to provide such financial and other support as necessary to the Company at least
for the next twelve months from the date of this letter, to enable the Company to continue to trade



Jaguar Land Rover Slovakia s.r.o.
Notes to the financial statements the period ended 31 March 2021

and to meet its obligations. The parent company will not request repayment of due amounts before the
Company has sufficient resources to do so

Impact of COVID19 pandemic

The World Health Organization declared the coronavirus outbreak a pandemic on March 11, 2020, and the
Slovak government declared a state of emergency on 16 March 2020. Responding to the potentially serious
threat the COVID — 19 presents to public health, the Slovak government authorities have taken measures to
contain the outbreak, including introducing restrictions on the cross-borders movement of people, entry
restrictions on foreign visitors and the ‘lock-down’ of certain industries, pending further developments. In
particular, airlines and railways suspended transport of people, schools, universities, restaurants, cinemas,
theatres and museums and sport facilities, retailers excluding food retailers, grocery stores and pharmacies
were closed. In addition, major manufacturers in the automotive industry decided to shut-down their
operations in both Slovakia and other European countries. Some businesses in Slovakia have also instructed
employees to remain at home and have scaled down or temporarily suspended business operations. The Slovak
government cancelled the state of emergency on 15 May 2021.

The wider economic impacts of these events include:

— disruption to business operations and economic activity in Slovakia, with a cascading impact on both
upstream and downstream supply chains;

—  significant disruption to businesses in certain sectors, both within Slovakia and in markets with high
dependence on a foreign supply chain as well as export-oriented businesses with high reliance on foreign
markets. The affected sectors include trade and transportation, travel and tourism, entertainment,
manufacturing, construction, retail, insurance, education and the financial sector;

—  significant decrease in demand for non-essential goods and services;

— increase in economic uncertainty, reflected in more volatile asset prices and currency exchange rates.

The Company operates in automotive sector, which has been significantly impacted by the COVID — 19. The
production of the Company has been stopped from 20 March to 11 May 2020. Based on the publicly available
information at the date these financial statements were authorized for issue, management considered
potential development of the outbreak and its expected impact on the entity and economic environment in
which the entity operates, including the measures already taken by the Slovak government and governments
in other countries where the entity’s major business partners and customers are located.

In order to keep the operation and liquidity of the Company, management has already initiated actions aimed
at mitigating the risks, which notably include:

—  training of all Company employees to adhere strict preventive hygiene standards to prevent spread of
COVID - 19,

—  providing of protective work equipment and disinfectants,

— introduction of staffing measures to minimize contact between employees, including introduction of work
from home,

— introduction of Company management steps to maintain maximum employment rate.

Based on currently publicly available information, the Company's current KPI's and in view of the actions
initiated by management, the management does not anticipate a direct immediate and significant adverse
impact of the COVID - 19 outbreak on the Company, its operations, financial position and operating results.
However the management cannot preclude the possibility that extended lock down periods, an escalation in
the severity of such measures, or a consequential adverse impact of such measures on the economic
environment the Company operates in will not have an adverse effect on the Company, and its financial
position and operating results, in the medium and longer term. Management continues to monitor the
situations closely and will respond to mitigate the impact of such events and circumstances as they occur.
Management concluded that the range of possible outcomes considered at arriving at this judgment does not
give rise to material uncertainties related to events or conditions that may cast significant doubt on the ability
of the Company to continue as a going concern.

10



Jaguar Land Rover Slovakia s.r.o.
Notes to the financial statements the period ended 31 March 2021

Semi-conductor shortage

The automotive industry has been experiencing a global shortage in the supply of semiconductors, primarily as
a result of disruption to production from Covid-19. Although the shortage did not have a material impact on
our production and sales in financial year ended 31 March 2021, the ongoing supply disruption of semi-
conductors, impacting most industries, is having an impact on our production in Q1 and is expected to continue
into Q2 of financial year ending 31 March 2022. The management is monitoring the situation closely and
working with suppliers to minimise the impact of the disruption and intend to catch back as much lost
production as possible when supply capacity improves in the second half of financial year ending 31 March
2022.

Basis of measurement
Financial statements have been prepared on the historical cost basis.
Functional and presentation currency

Financial statements are presented in euro, which is the Company’s functional currency. All financial
information presented in euro has been rounded to the nearest thousand.

Use of estimates and judgments

The preparation of the Financial Statements in accordance with IFRS/EU requires that the Company
management make judgments, estimates, and assumptions that affect the application of the accounting
policies and accounting principles and the amounts of assets, liabilities, income, and expenses. These estimates
and related assumptions are based on historical experience and various other factors believed to be reasonable
under the circumstances, the results of which form the basis for assessing the carrying values of assets and
liabilities that are not readily apparent from other sources. Therefore, actual results may differ from these
estimates.

These estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are not recognized retrospectively, but instead in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods.

The management of the Company is not aware of material estimates and judgements where there is a risk of
significant adjustment to value of assets and liabilities in following accounting periods.

4. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies set out below have been applied consistently to all periods presented in these financial
statements and in preparing the opening IFRS statement of financial position at 1 April 2019 for the purposes
of the transition to IFRS/EU.

a) Foreign currency

Transactions in foreign currencies are translated to functional currency at exchange rates at the dates of the
transactions. Monetary assets and liabilities denominated in foreign currencies at the reporting date are
retranslated to the functional currency at the exchange rate at that date. Non-monetary items that are
measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date of
the transaction. Foreign currency differences arising on retranslation are recognised in profit or loss statement.

11



Jaguar Land Rover Slovakia s.r.o.
Notes to the financial statements the period ended 31 March 2021

b) Property, plant and equipment
i.  Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses. Cost includes expenditure that is directly attributable to the acquisition of the asset.

Interest costs incurred for constructed assets are not capitalised.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as
separate items (major components) of property, plant and equipment.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property, plant and equipment, and are recognised net
within other income in profit or loss.

ii. Subsequent costs

Subsequent costs are capitalized only if it is probable that the future economic benefits embodied within the
item of the property, plant and equipment will flow to the Company and its cost can be measured reliably.

iii. Depreciation

Depreciation is calculated over the depreciable amount, which is the cost of an asset, or other amount
substituted for cost, less its residual value.

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of each part
of an item of property, plant and equipment. Depreciation commences when the asset is available for use.

Acquired property, plant and equipment is not depreciated.

The estimated useful lives for the current and comparative periods are as follows:

Estimated Depreciation Annual rate of
useful life method depreciation
in years in %
Structures 5 to 30 straight-line 3.3t0 20
Individual movable assets and sets of . .
5to 15 straight-line 6.7 to 15
movable assets
. . one-off
Low-value non-current tangible assets diverse 100

depreciation
Depreciation methods, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate.

iv. Impairment review
Factors that are considered important for a review of asset impairment include:

—  technological advances;

—  significant underperformance relative to historical or projected future operating results;

—  significant changes in the manner of use of the Company assets or an overall change in the Company
strategy;

—  product obsolescence.

If the Company determines that, based on the existence of one or several asset impairment indicators, it can

be assumed that the value of an asset has decreased compared to its carrying value, it calculates the asset
impairment on the basis of estimates of projected net discounted cash flows that are expected from the asset,

12



Jaguar Land Rover Slovakia s.r.o.

Notes to the financial statements the period ended 31 March 2021

including its possible sale. The estimated impairment could prove insufficient if the analysis overestimated cash
flows or if conditions change in the future. For more information see Note g) Impairment.

c) Intangible assets
i.  Recognition and measurement

Intangible assets have definite useful life and are measured at cost less accumulated depreciation and
accumulated impairment losses (see also Note g) Impairment).

ii. Research and development

Expenditure on research activities, undertaken with the prospect of gaining new scientific or technical
knowledge and understanding, is recognised in profit or loss as incurred.

Development activities involve a plan or design for the production of new or substantially improved products
and processes. Development expenditure is capitalised only if development costs can be measured reliably, the
product or process is technically and commercially feasible, future economic benefits are probable, and the
Company intends to and has sufficient resources to complete development and to use or sell the asset. The
expenditure capitalised includes the cost of materials, direct labour, overhead costs that are directly
attributable to preparing the asset for its intended use and borrowing costs on qualifying assets. Other
development expenditure is recognised in profit or loss as incurred.

Capitalised development expenditure is measured at cost less accumulated amortisation and accumulated
impairment losses.

iii. Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the
specific asset to which it relates. All other expenditure, including expenditure on internally generated goodwill
and brands, is recognised in profit or loss as incurred

iv.  Amortisation

Amortisation is calculated over the cost of the asset.

Amortisation is recognised in profit or loss on a straight-line basis over the estimated useful lives of intangible
assets from the date that they are available for use.

The estimated useful lives for the current and comparative periods are as follows:
Annual rate of

Estimated useful Amortization o
o amortization in
lifein years method
%
Software 8 straight-line 125
. . . one-off
Low-value non-currentintangible assets diverse 100

amortization
v. Impairment review

Impairment review of intangible assets follows the same methodology as described in section Impairment
review of property, plant and equipment above in Note b) iv above and Note g.).

d) Leases (Company as a Lessee)

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified assets for the period of

13



Jaguar Land Rover Slovakia s.r.o.
Notes to the financial statements the period ended 31 March 2021

time in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether:

—  the contract involves the use of identified asset — this may be specified explicitly or implicitly

—  the Company has the right to obtain substantially all of the economic benefits from the use of the asset
throughout the period of use; and

—  the Company has the right to direct the use of the asset

At inception or on reassessment of a contract that contains a lease and a non-lease component, the Company
allocates the consideration in the contract to each lease component on the basis of their relative stand-alone
prices. This is for land and buildings. However, for the leases of cars the Company has elected not to separate
non-lease components and account for the lease and non-lease components as a single lease component.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-
of-use asset is initially measured at cost, which comprises of the initial amount of the lease liability adjusted
for any lease payments made at or before the commencement date, plus any initial direct costs incurred and
an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site
on which it is allocated, less any lease incentives received. The company has no lease contract that include an
obligation for costs to dismantle and remove a leased asset, restore the site on which it is located or restore
the underlying asset to the condition required by the terms and conditions of the lease that would require
recognition of a provision |IAS 37.

In determining the lease term, the Company considers the length of the lease term and early termination or
extension option of contract. In assessing the likelihood of exercise extension or early termination option of
lease term the Company consider all relevant facts and circumstances that provide economic impulse to
exercise (not exercise) those options. The period by which the contract can be extended (or period which
follows after early termination option of contract) will be included in the lease term only if the Company is
sufficiently certain that the extension will be exercised.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement
date to the end of the lease term. If the lease contains transfer of ownership or call option, the right-of-use
asset is depreciated using the straight-line method during the useful life of the asset. Depreciation begins on
the date of commencement of the lease. The impairment assessment of the right-of-use asset is carried out in
a similar way as impairment assessment of property, plant and equipment described in accounting policy b) iv
above and in accounting policy g).

The lease liability is initially measured at the present value of the lease payments that are not paid at
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company’s incremental borrowing rate. Generally, the Company uses its incremental
borrowing rate as a discount rate. The lease liability is measured at amortised cost using the effective interest
method. It is remeasured when there is a change in future lease payments. Subsequent to initial measurement,
the liability will be reduced for payments made and increased for interest. It is remeasured to reflect any
reassessment or modification, or if there are changes in in-substance fixed payments. When the lease liability
is remeasured, the corresponding adjustment is reflected in the right-of-use asset, or profit and loss if the right-
of-use asset is already reduced to zero. During the financial year the Company has not accounted for any lease
liability remeasurement.

The Company has elected not to recognise right-of-use assets and lease liabilities for all types of lease contract
with lease period less than 12 moths. The Company recognises the lease payments associated with these leases
as an expense on a straight-line basis over the lease term.

The Company has elected not to recognise right-of-use assets and lease liabilities for lease contract with value
of leased asset less than 5 thousand EUR. Value of the leased assessed is based on assumption that it is new
asset. Option not to recognise right-of-use asset and lease liability is not used when it is not possible to
determine value of such asset.
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The Company discloses right-of-use assets in the statement of financial position together with property, plant
and equipment, and lease liabilities under non-current and current liabilities. Lease are presented in the
statement of cash flow as follows:

—  Payment of lease liability within cash flows from financing activities,

—  Payment of interest on lease liabilities as part of cash flows from operating activities (requirement under
IAS 7 to disclose the interest paid)

—  Payments for short term leases, low value assets leases and payment variable lease as part of cash flows
from operating activities.

e) Financial instruments

The Company recognises financial assets and financial liabilities in accordance with IFRS 9 categories. The
Company assesses whether these are derivative or non-derivative financial instruments.

i.  Non-derivative financial assets

The management of the Company classifies a financial asset on its initial recognition. The classification may
change only if the business model changes. In such case financial asset is reclassified on the first day of the
reporting period following the change of the business model.

At initial recognition the Company classifies its financial assets into ‘amortized cost’ measurement category
A financial asset is measured at amortized cost if the following two conditions are met:

— the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and

— its contractual terms give rise, on specified dates, to cash flows that are solely payments of principal
and interest on the principal outstanding.

Business model assessment
The Company makes an assessment of the objective of the business model in which a financial asset is held.
The assessment includes:

— The stated policies and objectives for the financial asset and the operation of these policies in
practice;

— How the performance of the financial asset is evaluated and reported to the management of the
Company;

—  The risks that affect the performance of the business model (and the financial asset held within
that business model) and how those risks are managed by the Company;

— How managers of the business are compensated (e.g. whether compensation is based on the fair
value of the assets managed or the contractual cash flows collected;

— The frequency, volume and timing of sales of financial assets in prior periods, the reasons for such
sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not

considered sales for this purpose.

Assessment whether contractual cash flows are solely payments of principal and interest

For the purpose of this assessment ,principal” is defined as the fair value of the financial asset on initial
recognition. ,Interest” is defined as consideration for the time value of money and for the credit risk associated
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with the principal amount outstanding during a particular period of time and for other basic lending risks and
costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interests, the Company
considers the contractual terms of the instrument. For example, whether the financial asset contains a
contractual term that could change the timing or amount of contractual cash flows such that it would not meet
this condition. The assessment also includes:

—  Contingent events that would change the amount or timing of cash flows;

—  Prepayments and extension features;

— Terms that limit the Company’s claims to cash flows from specified assets (e.g. non-recourse
features).

Financial assets at amortized cost include trade and other receivables and cash and cash equivalents. The
receivables are considered to be held within a ,held-to-collect” business model and are continuously
recognized by the Company.

Subsequent measurement and gains and losses

Financial assets at amortized cost are subsequently measured using the effective interest method. The
amortized cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and
impairment are recognized in profit or loss. Any gain or loss on derecognition is recognized in profit or loss.

Derecognition
Financial asset is derecognized when

a) the asset is collected or contractual rights to the cash flows from the asset otherwise expired; or

b) the Company transferred the rights to receive the cash flows from the financial asset or it agreed to
transfer the cash flows from this asset immediately after it received the cash flows, while

— it transferred substantially all risks and rewards of ownership of the financial asset; or

— it neither transferred nor retained substantially all risks and rewards of ownership and it did not
retain control of the financial asset. The control is retained if the contractual party does not have
the practical ability to sell this asset to other independent party without other restrictions.

ii. Non-derivative financial liabilities

Non-derivative financial liabilities are recognized initially at fair value less directly attributable transaction
costs. Subsequent to initial recognition they are stated at amortized cost using the effective interest
method.

The Company classifies non-derivative financial liabilities into the category of other financial liabilities.

Loans and borrowings

Interest-bearing borrowings are recognized initially at fair value less directly attributable transaction costs.
Subsequent to initial recognition, interest-bearing borrowings are stated at amortized cost with any difference
between the initial carrying value and redemption value being recognized in profit or loss over the period of
the borrowings on an effective interest basis.

Trade payables and other financial liabilities
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Trade and other financial liabilities are recognized initially at fair value. Subsequent to initial recognition they
are stated at amortized cost.

f)  Inventory

Inventory is valued at the lower of the following: its acquisition cost (purchased inventory) or conversion cost
(own work capitalized), or its net realizable value. Net realizable value is the estimated selling price of inventory
less the estimated costs of its completion and the estimated costs necessary to make the sale.

Acquisition cost includes the price at which inventory has been acquired plus costs related to the acquisition
(customs duty, transport, insurance, commissions, etc.) less credit notes, early payment discounts, rebates,
price discounts, bonuses, etc. Interest on loans is not capitalized.

Disposal of inventory is recorded at the value determined as the weighted arithmetic average.

Conversion cost includes direct costs (direct material, direct labour, and other direct costs) and part of indirect
costs directly related to own work capitalized (production overheads). Production overheads are included in
the conversion cost based on the stage of production (adjust to the existing situation). Administrative
overheads and selling costs are not included in the conversion cost. Interest on loans is not capitalised.

The amount of any write-down of inventories to net realizable value and all losses of inventories are recognized
as an expense in the period the decrease in realizable value or loss occurs

g) Impairment
Non-derivative financial assets

The Company recognises impairment of trade receivables, contract assets and other receivables based on
expected credit loss (“ECL”) model based on their lifetime. Lifetime ECL represents the expected credit losses
that will result from all possible default events over the expected life of a financial instrument.

The Company assesses impairment risk for group on non-derivative financial assets with similar risk assessment
(i.e. for trade receivables based on individual customer segments) at the reporting date. Expected impairment
is based predominantly on overdue days for individual groups of non-derivative financial assets throughout
their lifetime. When determining the impairment, the Company assesses relevant information available. The
assessment comprises quantitative and qualitative analysis of information, historical experience of the
Company, credit ratings and expected future development.

The Company considers impairment risk of non-derivative financial asset to increase significantly when its more
than 30 days overdue. The Company considers non-derivative financial asset to be impaired, when one of the
following criteria is met.

—  the assets of the debtor have been declared bankrupt or a similar event has occurred, which indicates
significant financial difficulties of the counterparty and the likelihood of non-payment by the debtor, or

—  thereceivables of debtor were restructured under conditions that the Company would not normally have
considered, or

—  based on the assessment of the managers responsible for credit risk management, there has been an
objective impairment of non-derivative financial assets and it is unlikely that the debtor will pay its
obligations to the Company in full.

The Company impairs non-derivative financial assets, when based on any one or more of the above criteria, it
does not expect to be repaid by the debtor. Part of the impaired nonOderivative financial asset may later be
paid by the debtor, for example based on a court decision. In this case, the amount paid is recognized in profit
or loss statement.
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The maximum exposure to non-derivative financial assets at the balance sheet date is their carrying amount
recognised in the financial statements.

Non-financial assets

The carrying amounts of the Company’s non-financial assets, other than property, plant and equipment
( refer to note b) iv), intangible assets (refer to note c) v), right-of-use assets (refer to note d) i), inventories and
deferred tax assets (refer to note k) ii), are reviewed at each reporting date to determine whether there is any
indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

If there is an indication that a corporate asset may be impaired, then the recoverable amount is determined
for the cash-generating unit to which the corporate asset belongs. An impairment loss is recognised if the
carrying amount of an asset or its cash-generating unit exceeds its estimated recoverable amount. Impairment
losses are recognised in profit or loss. Impairment losses recognised in respect of cash-generating units are
allocated the other assets in the unit (group of units) on a pro rata basis.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value
less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. For the purpose of impairment testing, assets that cannot be tested individually are
grouped together into the smallest group of assets that generates cash inflows from continuing use that are
largely independent of the cash inflows of other assets or groups of assets (the “cash-generating unit”).

In respect of other assets, impairment losses recognised in prior periods are assessed at each reporting date
for any indications that the loss has decreased or no longer exists. An impairment loss is reversed if there has
been a change in the estimates used to determine the recoverable amount.

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised.

h) Provisions

A provision is recognised in the statement of financial position if, as a result of a past event, the Group has a
present legal or constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability.

i)  Revenue

The Company applies five step model in assessing timing and value for revenue recognition. The company
identifies individual contractual obligations and determines the transaction price in accordance
with IFRS 15.

The Company recognises revenue when it transfers control of product, merchandise or service to a customer.
Transaction price is the amount of the consideration the Company is entitled to receive in exchange for
transferring goods, merchandise or services to a customer. Customer contracts usually have single performance
obligation.

Revenue from sale of goods and merchandise are recognised on the day of delivery in accordance to contractual
obligations. The Company customers with standard warranty. Based on historical experience, the Company
does not expect significant de-recognition of revenues. Customer contracts do not include significant financing
component, as transaction price is due according to condition agreed in customer contracts, usually within 30
days.
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Transport of good and merchandise is not considered as individual contractual obligation. Transport and
handover of goods and merchandise occur almost simultaneously. Ownership and control are transferred to
customers after delivery of goods and merchandise.

Other revenues from services are recognised when service has been provided in accordance with customer
contract. Transaction price is due according to condition agreed in customer contracts, usually within 30 days

Revenue is a reduced by discounts, rebates and bonuses.

j)  Finance income and finance costs

Finance income and finance costs comprise mainly:

— Interest expense on borrowings, calculated using effective interest method (except those directly
attributable to acquisition of qualifying asset)

— interest income on funds invested

—  bankfees

—  foreign currency gains and losses

Interest income and interest expenses are recognised in profit or loss using the effective interest method and
in time period when incurred.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying
asset are recognised in profit or loss using the effective interest method.

Foreign currency gains and losses are reported on a net basis.
k) Income tax

Income tax expense comprises current and deferred tax. Current tax and deferred tax are recognised in profit
or loss except of items recognised directly in equity or in other comprehensive income.

i.  Current tax

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates
enacted or substantively enacted at the reporting date, and any adjustment to tax payable in respect of
previous years.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is not
recognised for temporary differences from the initial recognition of assets or liabilities in a transaction that is
not a business combination and that affects neither accounting nor taxable profit or loss.

Deferred tax provides tax implications of how the Company expects settlement or equalisation of temporary
differences between the carrying amounts of assets and liabilities and the end of reporting period.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they
reverse, based on the laws that have been enacted or substantively enacted by the reporting date.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
and assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets
and liabilities will be realised simultaneously.

19



Jaguar Land Rover Slovakia s.r.o.
Notes to the financial statements the period ended 31 March 2021

A deferred tax asset is recognised for unused tax losses, tax credits and deductible temporary differences, to
the extent that it is probable that future taxable profits will be available against which they can be utilised.
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realised.

iii. Taxrisks

The Company considers impact of uncertain tax positions including other taxes and interest, which can become
due, when measuring current tax and deferred tax. This assessment is based on estimates and judgements and
can comprise various estimates about future events. New information, which may become available, could
change assessment of the company in respect of adequacy of the existing tax liabilities. Resulting changes in
tax liabilities will impact income tax in the period, in which they become available.

1)  Employee benefits

Short term employee benefits

Short term employee benefits are not discounted and are recognised as costs in period in which an employee
provided service. Accrual for short term employee benefits is valued at full amount of expected remuneration
to be paid out, inf there is a legal or constructive obligation for the Company to remunerate an employee for
services provided in the past and the accrual can be reliably estimated.

Long term employee benefits

Based on the Collective Agreement with the trade unions number of years of being employed, the Company
pays out retirement bonus upon old-age retirement of an employee. The value of this benefit is discounted as
at reporting date.

Defined contribution retirement plans

The Company contributes to the government and private retirement funds with defined contributions. Legal
contributions are paid throughout the year for health and sickness insurance, pension insurance, accident
insurance and contributions to unemployment and solidarity funds. Contribution are based on gross salaries
and applicable rates.

m) Offsetting

Financial assets and liabilities are offset and the net amount presented in the statement of financial position
when, and only when, the Company has a legal right to offset the amounts and intends either to settle on a net

basis or to realise the asset and settle the liability simultaneously.

Income and expenses are offset only when allowed by applicable reporting standards, or when resulting from
similar transactions.

n) Dividends

Payment of dividends to shareholders is recognised as liability in the period when they were approved by the
shareholders of the Company.

0) Government grants

Government grants are initially recognised in the statement of financial position when there is a reasonable
assurance they will be received and the Company will comply with the conditions associated with the grant.
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The government grants related to acquisition of assets are deducted from the cost of the asset and released in
the statement of profit or loss and other comprehensive income as decrease of depreciation charge over the
useful life of the asset.

The Company receives government subsidies for specific expenses related to the activities of the Company. The
government grants related to expenses are recognised in the statement of profit or loss and other
comprehensive income as decrease of expenses for which the subsidies were received on a systemic basis when
the Company recognises related expenses

5. DETERMINATION OF FAIR VALUE

Fair values have been determined for measurement and/or disclosure purposes based on the following
methods:

i. Trade and other receivables

The fair value of trade and other receivables, excluding construction work in progress, but including service
concession receivables, is estimated as the present value of future cash flows, discounted at the market rate
of interest at the reporting date. This fair value is determined for disclosure purposes. Carrying value of trade
and other receivables does not differ significantly from fair value as at reporting date.

ii.  Non-derivative financial liabilities

Fair value, which is determined for disclosure purposes, is calculated based on the present value of future
principal and interest cash flows, discounted at the market rate of interest at the reporting date. Fair value of
received loans are calculated by discounting future cash flows using interbank borrowing rates valid at the
reporting date. Fair value and carrying value of received loans with residual maturity shorter than 3 months
should be considered to be the same. Carrying value of non-derivative financial liabilities does not differ

significantly from fair value as at reporting date.

6. APPLICATION OF NEW STANDARDS AND INTERPRETATIONS

Following standards and interpretations have been applied for accounting period beginning
on 1 April 2020.

Amendments to IAS 1 Presentation of Financial Statements and IAS 8 Accounting Policies, Changes in
Accounting Estimates and Errors

Effective for an annual period that begins on or after 1 January 2020.

The amendment aligns the definition of ‘material’ across the standards and clarifies certain aspects of the
definition.

The amendment does not have material impact on the disclosures or on the amounts reported in these financial
statements

Amendment to IFRS 3 Business Combinations
Effective for an annual period that begins on or after 1 January 2020.

The amendments are intended to assist entities to determine whether a transaction should be accounted for
as a business combination or as an asset acquisition.

The company does not account for business combination and the amendment does not have material impact
on the disclosures or on the amounts reported in these financial statements.
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Amendment to IFRS 9, IAS 39 and IFRS 7 Interest rate benchmark reform
Effective for an annual period that begins on or after 1 January 2020.

Amendment addresses issues impacting financial reporting during period before IBOR reform, are compulsory
and applicable to all hedges which are impacted as a direct consequence of IBOR reform

The amendment does not have material impact on the disclosures or on the amounts reported in these financial
statements.

7. NEW STANDARDS AND INTERPRETATION NOT YET ADOPTED

Amendment to IAS 1 Presentation of Financial Statements, classification of liabilities as current and non-
current

Effective for an annual period that begins on or after 1 January 2022 or later (proposed 1 January 2023). Earlier
application is allowed.

Amendment impact presentation of liabilities in the statement of financial position. Mainly:

—  Clarifies that the classification of liabilities as current and non-current should be based on rights that exist
at the end of reporting period, and aligns the wording in applicable paragraphs clarifying that the
Classification of a liability is unaffected by the likelihood that the entity will exercise its right to defer
settlement of the liability for at least twelve months after the reporting period

—  Clarifies that classification is not impacted by expectation if the entity decides to exercise the right to
defer the settlement of liability, and

—  Clarify that the settlement of a liability could be done through transfer of cash, the entity’s own equity
instruments or by transfer of other assets or services to counterparty.

The Company does not expect the amendment to have material impact on the disclosures or on the amounts
reported upon first application.

Amendment to IFRS 16 COVID -19 -Related rent concessions

Effective for an annual period that begins on or after 1 June 2020. Earlier application is allowed for financial
statements not yet approved at 28 May 2020.

The amendments introduce an optional practical expedient that simplifies how a lessee accounts for rent
concessions that are a direct consequence of COVID-19. A lessee that applies the practical expedient is not
required to assess whether eligible rent concessions are lease modifications, and accounts for them in
accordance with other applicable guidance. The resulting accounting will depend on the details of the rent
concession. For example, if the concession is in the form of a one-off reduction in rent, it will be accounted for
as a variable lease payment and be recognised in profit or loss.

The practical expedient will only apply if:

- the revised consideration is substantially the same or less than the original consideration;
- the reduction in lease payments relates to payments due on or before 30 June 2021; and
- no other substantive changes have been made to the terms of the lease.

The Company does not expect the amendment to have material impact on the disclosures or on the amounts

reported in these financial statements, as no COVID-19- Related rent concession have been provided to
Company.
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Amendment to IFRS 10 and IAS 28 Sale or Contribution of Assets between an Investor and its Associate or
Joint Venture

European Commission has decided to defer application of this amendment indefinitely.

The Amendments clarify that in a transaction involving an associate or joint venture, the extent of gain or loss
recognition depends on whether the assets sold or contributed constitute a business, such that:
e a full gain or loss is recognised when a transaction between an investor and its associate or joint
venture involves the transfer of an asset or assets which constitute a business (whether it is housed in
a subsidiary or not), while
e a partial gain or loss is recognised when a transaction between an investor and its associate or joint
venture involves assets that do not constitute a business, even if these assets are housed in a
subsidiary.

The Company does not expect the amendment to have material impact on the financial statements of
Company.

Amendment to IAS 1 Presentation of Financial Statements and IFRS Practice Statement 2 Making Material
Judgements

Effective for an annual period that begins on or after 1 January 2023. Earlier application is allowed.

Applying the amendments, an entity discloses its material accounting policies, instead of its significant
accounting policies.

The Company does not expect the amendment to have material impact on the financial statements of
Company.

Amendment to IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors
Effective for an annual period that begins on or after 1 January 2023. Earlier application is allowed.

The amendments introduce a definition of “accounting estimates” and include additional amendments to
IAS 8 that clarify how to distinguish changes in accounting policies from changes in estimates. The
distinction is important because changes in accounting policies are generally applied retrospectively, while
changes in estimates are recognized in the period in which the change occurs.

The Company does not expect the amendment to have material impact on the financial statements of
Company.

Amendment to IAS 16 Property, Plant and Equipment — Proceeds before Intended Use
Effective for an annual period that begins on or after 1 January 2022. Earlier application is allowed.

The amendments to IAS 16 require that revenue from the sale of items produced in the process of placing an
asset in a designated location and bringing it into working condition in accordance with management's
intentions is recognized in profit or loss together with the cost of those items and that the Company measures
the cost of these items as required by IAS 2.

Amendments must be applied retrospectively, but only to those items of property, plant and equipment that
have been placed in a designated location and are operable in accordance with management's intentions at
the beginning of the earliest accounting period or later in which the Company first applies the amendments.
The cumulative impact of the first application of the amendments is recognized as an adjustment to the opening
balance of retained earnings (or other equity items, as the case may be) at the beginning of the earliest period
presented (if necessary).
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The Company does not expect the amendment to have material impact on the financial statements of
Company.

Amendment to IAS 37 Provisions, Contingent Liabilities and Contingent Assets - Onerous Contracts — Cost
of Fulfilling a Contract

Effective for an annual period that begins on or after 1 January 2022. Earlier application is allowed.

In determining costs of fulfilling a contract, the amendments require an entity to include all costs that relate
directly to a contract. Paragraph 68A clarifies that the cost of fulfilling a contract comprises both: the
incremental costs of fulfilling that contract and an allocation of other costs that relate directly to fulfilling
contracts.

The Company should apply these amendments to contracts for which it has not yet fulfilled all its obligations
at the beginning of the accounting period in which it first applies the amendments (date of first application).
The Company will not adjust comparable information. Instead, at the date of the first application, it shall
recognize the cumulative effect of the first application of the amendments as an adjustment to the opening
balance of retained earnings or other equity items, according to a particular situation.

The Company does not expect the amendment to have material impact on the financial statements of
Company.

Annual improvements of IFRS standards 2018 - 2020

Effective for an annual period that begins on or after 1 January 2022. Earlier application is allowed.
Amendment to IFRS 9 Financial Instruments

The improvements clarify that, when assessing whether an exchange of debt instruments between an existing
borrower and lender are on terms that are substantially different, the fees to include together with the
discounted present value of the cash flows under the new terms include only fees paid or received between
the borrower and the lender, including fees paid or received by either the borrower or lender on the other's
behalf.

Amendment to IFRS 16 Leases

The improvements remove the requirement to use pre-tax cash flows to measure fair value of agriculture
assets. Previously, IAS 41 had required an entity to use pre-tax cash flows when measuring fair value but did
not require the use of a pre-tax discount rate to discount those cash flows.

Amendment to IAS 41 Agriculture

The improvements remove the requirement to use pre-tax cash flows to measure fair value of agriculture
assets. Previously, IAS 41 had required an entity to use pre-tax cash flows when measuring fair value but did

not require the use of a pre-tax discount rate to discount those cash flows.

The Company does not expect the improvements to have material impact on the financial statements of
Company.
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Accounting period ended 31 March 2021 is hereafter referred to as 2021 and accounting period ended 31
March 2020 is hereafter referred to as 2020.

8. Revenue

in thousand of EUR 2021 2020
Revenue from customer contracts 269,614 279,386
Revenue 269,614 279,386

100% of revenue is generated from customers based in Great Britain (2020: 100% of revenue was generated
from customers based in Great Britain)

9. Otherincome

in thousand of EUR 2021 2020
Sale of scrap material 169 -
Other income 169 -

10. Cost of material and utilities

in thousand of EUR 2021 2020

Material and consumables 4,526 4,865
Utilities 9,323 9,400
Cost of material and utilities 13,849 14,265

11. Services

in thousand of EUR 2021 2020

IT Services 9,064 10,655
Project related expenses 8,204 11,062
Facilities services 7,793 8,741
Supporting manufacturing services 5,737 11,024
Transport services 5,290 4,999
Short term lease 3,032 3,141
Employee related services 3,242 10,374
Security services 1,442 1,154
Consultancy and professional services 764 1,039
Other 1,138 1,540
Services 45,706 63,729
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Expenses related to audit and advisory include expenses related to an audit of financial statements by an audit
firm and other services provided by this firm, broken down as follows:

in thousand of EUR 2021 2020
Expenses related to an audit of individual financial statements by an 84 76
auditor or audit firm
Other assurance services - -
Tax consulting - -
Other non-audit services - -
Total 84 76
12. Employee costs
in thousand of EUR 2021 2020
Wages and salaries 76,126 77,635
Social insurance 16,817 14,935
Health insurance 6,592 5,647
Wages and salary related grants received (4,912) (408)
Employee termination benefits 505 -
Other employee costs 3,223 2,314
Employee costs 98,351 100,123
13. Depreciation and amortisation
in thousand of EUR 2021 2020
Depreciation and amortisation charge 96,218 80,075
Depreciation of the right of use assets 2,611 1,813
Release of government grant (5,967) (2,446)
Depreciation and amortisation 92,862 79,442
14. Finance expenses
in thousand of EUR 2021 2020
Interest on loan 3,431 3,711
Interest on lease contracts 1,319 1,208
Other finance expenses 75 100
Finance expenses 4,825 5,019
15. Income tax
Amounts recognised in the income statement
in thousand of EUR 2021 2020
Income tax - current - -
Income tax - deferred 1,993 1,341
Income tax 1,993 1,341
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A reconciliation from the theoretical income tax to the reported income tax is shown in the table below

in thousand of EUR 2021 2020
Tax Tax Tax Tax Tax Tax
base % base %
Profit (loss) before tax 13,051 14,742
Theoretical tax rate 21 % 2,741 21.00 % 3,096 21.00 %

Non-tax-deductible

expenses 32,940 6,917 53.00 % 22,670 4,761 32.30%
Income not subject to tax -46,628 -9,792 -75.03 % -36,345 -7,632  -51.77%
Tax losses claimed during
the period - - 0.00 % -1,092 -229 -1.55%
-637 - -1.03 % -25 - -0.03 %
Current tax : 1.03% ) 0.03%
Deferred tax 1,993 15.27 % 1,341 9.10 %
Total reported tax 1,993 14.24 % 1,341 9.07 %
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16. Property, plant and equipment

Equipment
) e Assets under
in thousand of EUR Land Buildings and . Total
construction

machinery

Acquisition cost
Cost at 1 April 2019 29277 398 446 512 744 162 404 1102871
Additions - 12 210 140 497 11947 164 654
Release of government grant - (37 203) (28 216) 0 (65 419)
Transfers - 24 793 104 870 (129 663) -
Disposals - - - - -
Cost at 31 March 2020 29277 398 246 729 895 44 688 1202106
Cost at 1 April 2020 29277 398 246 729 895 44 688 1202 106
Additions - 1125 10 880 1857 13 862
Release of government grant - (6 662) (29 297) - (35 959)
Transfers - 417 36 388 (36 805) -
Disposals - - - - -
Cost at 31 March 2021 29277 393126 747 866 9740 1180009
Accumulated depreciation
Accumulated depreciation as at i 11 046 25525 i 36571
1 April 2019
Depreciation for the period - 22 004 53 507 - 75511
Release of government grant - (881) (1565) - (2 446)
Disposals - - - - -
Transfers - - - - -
Accumulated depreciation as i 32 169 27 467 i 109 636
at 31 March 2020
AccurT1uIated depreciation as at i 32 169 27 467 i 109 636
1 April 2020
Depreciation for the period - 20 347 71186 - 91 533
Release of government grant - (1871) (4 097) - (5968)
Disposals - - - - -
Transfers - - - - -
Accumulated depreciation as

- 50 645 144 556 - 195 201

at 31 March 2021

Net book value
Net book value s at 1 April 29277 387 400 487 219 162 404 1066 300
Net bool value as at

29 277 77 242 44 109247
31 March 2020 9 366 0 65 8 688 09 0
Net book value s at 1 April 29277 366 077 652 428 44 688 1092470
Net bool value as at

29277 342481 603 310 9 740 984 808

31 March 2021

As at 31 March 2021, the Company does not have any items of property, plant and equipment that subject to
the right of lien and other restrictions (no such assets as at 31 March 2020).
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Based on Investment Agreement between Jaguar Land Rover Limited, the Slovak Republic, the City of Nitra and
the Company of 11 December 2015, the Company is entitled to receive a subsidy in the amount of up to 129,813
thousand of EUR for the acquisition of property, plant and equipment. The subsidy was granted on the
condition that the Company meets several conditions related predominantly to total amount of eligible capital
spend and total number of newly created jobs.

The Company received total subsidy in amount of 101,379 thousand EUR up to the end of financial year ending
31 March 2021.

Property, plant and equipment is insured up to 1,074,552 thousand of EUR.

17. Right of use assets

in thousand of EUR Buildings Equlpm(.ent and Total
machinery
Acquisition cost
Costat 1 April 2019 17,119 5,179 22,298
Additions - 5,092 5,092
Transfers - - -
Disposals - - -
Cost at 31 March 2020 17,119 10,271 27,390
Costat 1 April 2020 17,119 10,271 27,390
Additions 1,430 165 1,595
Transfers - - -
Disposals - - -
Cost at 31 March 2021 18,549 10,436 28,985
Accumulated depreciation
Accumulated depreciation as at 1 April 2019 238 102 340
Depreciation for the period 570 1,243 1,813
Disposals - - -
Transfers - - -
Accumulated depreciation as at 31 March 2020 808 1,345 2,153
Accumulated depreciation as at 1 April 2020 808 1,345 2,153
Depreciation for the period 1,048 1,563 2,611
Disposals - - -
Transfers - - -
Accumulated depreciation as at 31 March 2021 1,856 2,908 4,764
Net book value
Net book value s at 1 April 2019 16,881 5,077 21,958
Net bool value as at 31 March 2020 16,311 8,926 25,237
Net book value s at 1 April 2020 16,311 8,926 25,237
Net bool value as at 31 March 2021 16,693 7,528 24,221
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18. Intangible assets

in thousand of EUR Software Assets ur:nder Total
conruction

Acquisition cost

Costat 1 April 2019 29,487 1,980 31,467
Additions 1,712 173 1,885
Transfers 933 (933) -
Disposals - - -
Cost at 31 March 2020 32,132 1,220 33,352
Costat 1 April 2020 32,132 1,220 33,352
Additions 357 84 441
Transfers 853 (853) -
Disposals - - -
Cost at 31 March 2021 33,342 451 33,793

Accumulated amortisation

Accumulated amortisation as at 1 April 2019 2,778 - 2,778
Amortisation for the period 4,564 - 4,564
Disposals - - -
Transfers - - -
Accumulated amortisation as at 31 March 2020 7,342 - 7,342
Accumulated amortisation as at 1 April 2020 7,342 - 7,342
Amortisation for the period 4,633 - 4,633
Disposals - - -
Transfers - - -
Accumulated amortisation as at 31 March 2021 11,975 - 11,975

Net book value

Net book value s at 1 April 2019 26,709 1,980 28,689
Net bool value as at 31 March 2020 24,790 1,220 26,010
Net book value s at 1 April 2020 24,790 1,220 26,010
Net bool value as at 31 March 2021 21,367 451 21,818

As at 31 March 2021, the Company does not have any items of intangible assets that subject to the right of lien
and other restrictions (no such assets as at 31 March 2020).
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19. Inventories

in thousand of EUR 31-Mar-21 31-Mar-20 01-Apr-19
Material and consumables 11,420 10,730 5,666
Value adjustment (475) (446) -
Total Inventory 10,945 10,284 5,666

The movement of a value adjustment during the accounting period is presented in the table below:
in thousand of EUR Materials Work-in-progress Merchandise Total

Value adjustment
Value adjustment as at 1 April 2019 - - - -

Additions to value adjustment 446 - - 446
Release of value adjustment - - - -
Value adjustment as at 31 March 2020 446 - - 446
Value adjustment as at 31 March 2020 446 - - 446
Additions to value adjustment 29 - - 29
Release of value adjustment - - - -
Value adjustment as at 31 March 2021 475 - - 475

There is no third party lien in inventory held at 31 March 2021 (31 March 2020: none).
Inventory is insured up to 17,600 thousand EUR.

Material and consumables charged to income statement for the period ended 31 March 2021 amounted to
4,526 thousand EUR (at 31 March 2020: 4,865 thousand EUR).

20. Trade and other receivables

in thousand of EUR 31.3.21 31.3.20 1.4.19

Trade and other receivables 60,364 47,128 42,789
Value adjustment to trade receivables - - -
Trade and other receivables 60,364 47,128 42,789

All trade and other receivables are denominated in EUR currency and are within due date.
There is no thing party lien on trade and other receivables (31 March 2020: none)

The Company’s exposure to credit and currency risks, and impairment losses related to trade and other
receivables is disclosed in Note 32.

21. Cash and cash equivalents

Cash on bank accounts are presented in financial accounts as cash and cash equivalents. The bank accounts are
at the Company's full disposal.
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22. Financial assets categories

in thousand of EUR

Financial assets

Trade and other receivables
Cash and cash equivalents
As at 31 March 2021

in thousand of EUR

Financial liabilities

Lease liabilities
Short-term borrowings
Trade and other liabilities
As at 31 March 2021

in thousand of EUR

Financial assets

Trade and other receivables
Cash and cash equivalents
As at 31 March 2020

in thousand of EUR

Financial liabilities

Lease liabilities
Short-term borrowings
Trade and other liabilities
As at 31 March 2020

23. Other assets

in thousand of EUR

Tax receivable - Value Added Tax
Government grant receivables

Other
Other Assets

Amortised cost of

. . Total
financial assets
60,594 60,594
116 116
60,710 60,710
Amortised cost of
) R Total
financial liabilities
24,011 24,011
361,208 361,208
46,652 46,652
431,871 431,871
Arl:'IOI'tIS.ed cost of Total
financial assets
47,128 47,128
320 320
47,448 47,448
Amortised cost of
. e Total
financial liabilities
24,858 24,858
415,544 415,544
107,705 107,705
548,107 548,107
31-Mar-21 31-Mar-20 01-Apr-19
3,193 3,106 5,783
- 408 -
20 64 285
3,213 3,578 6,068
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24. EQUITY

Share capital

As of 31 March 2021, the Company's share capital amounts to 625,005 thousand EUR (as of 31 March 2019:
625,005 thousand EUR).

Share capital has been fully paid.
Legal reserve fund

According to the Commercial Code, the Company is obliged to create a legal reserve fund in the minimum
amount of 5 % from the net profit (annually) and up to a maximum of 10 % of the registered share capital.
Balance of the legal reserve fund as at 31 March 2021 is 844 thousand EUR (31 March 2020: 174 thousand
EUR). The legal reserve fund can only be used to cover Company’s losses.

Profit distribution

Following the resolution of general meeting of the Company, profit for period ended 31 March 2020 in the
amount of 13,401 thousand EUR was distributed as follows:

—  transfer to legal reserve fund in the amount of 670 thousand EUR; and
—  transfer to retained earnings from the previous years in the amount of 12,731 thousand EUR.

The general meeting will decide on the distribution of profit in the amount of 11,058 thousand EUR for the
accounting period ended 31 March 2021. The proposal presented by the statutory body to the general meeting

is as follows:

—  transfer to legal reserve fund in the amount of 553 thousand EUR; and
—  transfer to retained earnings from the previous years in the amount of 10,505 thousand EUR.

25. LEASE LIABILITIES

Breakdown of lease liabilities based on maturity dates is shown below:

in thousand of EUR 31-Mar-21 31-Mar-20 01-Apr-19
Lease liabilities with maturity of up to 1 year 2,960 2,227 1,218
Lease liabilities with maturity of 1-5 years 6,136 7,347 5,226
Lease liabilities with maturity exceeding 5 years 14,915 15,284 15,812
Total Lease liabilities 24,011 24,858 22,256

Overview of lease related costs disclosed in the profit and loss statement is show below:

in thousand of EUR 2021 2020

Depreciation charge for the year 2,611 1,813
Interest on lease liabilities 1,319 1,208
Expenses related to short term lease = -
Variable lease expenses 1,896 2,158
Expenses related to lease of low value items 777 741
Total 6,603 5,920
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Interest expenses from lease contracts are part of finance expenses in the statement of profit or loss and other
comprehensive income.

Repayment of lease principal amounting to 2,227 thousand EUR is disclosed as part of cash flow from financing
activities in the statement of cash flows. Repayment of interest on lease liabilities in amount of 1,317 is

disclosed as part of cash flow from operating activities in the statement of cash flows.

26. OTHER LONG-TERM LIABILITIES

in thousand of EUR 31-Mar-21 31-Mar-20 01-Apr-19
Social fund 1,304 610 198
Employee benefits 505 - -
Other - - 1,351
Other long-term liabilities 1,809 610 1,549

The creation and drawing from the social fund during the accounting period are presented in the table below:

in thousand of EUR 31-Mar-21 31-Mar-20 01-Apr-19
Balance as of 1 April 610 198 80
Creation against expenses 862 514 161
Drawings 168 102 43
Balance as at 31 March 1,304 610 198

According to the Act on the Social Fund, part of the social fund must be created against expenses and part can
be created from retained earnings. According to the Act on the Social Fund, the social fund is used to satisfy
social, health, recreation, and other needs of employees.

Employee benefits — retirement

Provision for employee retirement benefits represents liability of the Company towards employees in
accordance with the Labour Act and in accordance with employment contracts in current and prior periods
which form the basis for the long-term employee benefits.

Employee retirement benefit is a one-off payment to employees who terminates employment as a result of
reaching retirement age or terminates employment as a result of specific health conditions. The provision is
calculated using actuarial calculation. The provision will be used in the period longer than one year, however,
exact timing is uncertain.

Actuarial assumptions
The number and age composition of employees for whom the provision has been calculated are given in the

table below
31-Mar-21 31-Mar-20 01-Apr-19

Average number of eligible employees 3,362 2,745 1,506
Average attrition rate 28% 45% 27%
Anticipated salary growth 3.00% 3.50% 3.50%
Discountrate 0.85% 0.85% 0.85%
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27. DEFERRED TAX LIABILITY

in thousand of EUR 31-Mar-21 31-Mar-20 01-Apr-19
Property, plant and equipment (11,228) (6,410) (4,254)
Provisions 6,826 4,007 3,287
Other items 100 94 -
Deferred tax liability (4,302) (2,309) (967)

Deferred tax from temporary differences was charged to the profit and loss statement.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when
they reverse. Income tax rate in Slovakia is 21% (2020: 21%).

Movements in deferred tax liability are shown below:

in thousand of EUR Charged toincome Charged to other

31-Mar-20 statement as comprehensive 31-Mar-21

income / (expense) income

Property, plant and equipment (6,284) (5,574) - (11,858)
Provisions 4,007 2,819 - 6,826
Other items (32) 762 - 730
Tax losses claimed - - - -
Deferred tax liability (2,309) (1,993) - (4,302)
28. SHORT-TERM BORROWINGS
Short term loan has been provided by parent company. Detailed overview is shown below:
in thousand of EUR Currency Interest 31-Mar-21 31-Mar-20 01-Apr-19
Cash Pooling Loan Agreement EUR 0.85% 361,208 415,544 401,137
Short-term borrowings 361,208 415,544 401,137
29. TRADE AND OTHER FINANCIAL LIABILITIES
in thousand of EUR 31-Mar-21 31-Mar-20 01-Apr-19
Trade liabilities 24,566 29,219 48,448
Trade liabilities to parent entity 7,007 1,231 692
Accruals for supplies of assets 14,391 74,489 62,874
Other liabilities 678 2,766 5,385
Trade and other liabilities 46,642 107,705 117,399
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Trade and other liabilities overview based on their maturity:

in thousand of EUR 31-Mar-21 31-Mar-20 01-Apr-19
Liabilities - overdue 2,341 403 2,835
Liabilities - due 22,215 28,816 45,613
Trade and other liabilities 24,556 29,219 48,448

Ageing structure of trade liabilities is disclosed in Note 32. Liquidity risk.

There is no third party lien on trade and other liabilities as at 31 March 2021 (31 March 2020: none).

Fair value of trade liabilities and other financial liabilities does not differ significantly to the carrying amount.
30. OTHER CURRENT LIABILITIES

in thousand of EUR 31-Mar-21 31-Mar-20 01-Apr-19

Employee liabilities and provisions including social

. 18,726 16,036 7,208
and health insurance
Other - 7 -
Other current liabilities 18,726 16,043 7,208
31. CAPITAL COMMITMENT AND CONTINGENT LIABILITIES
Overview of capital commitments
in thousand of EUR 31-Mar-21 31-Mar-20 01-Apr-19
Contracts and open purchase orders 21,719 25,439 95,067

Contingent liabilities

The management does not expect for ongoing litigations and claims to have significant impact on the financial
position of the Company.

Many parts of Slovak tax legislation remain untested in practice and there is uncertainty about the
interpretation that the tax authorities may apply in a number of areas. The effect of this uncertainty cannot be
quantified and will only be resolved when legislative precedents are set or when official interpretations of the
authorities are available. Management is not aware of any circumstances that would cause any significant costs
for the Company.

32. FINANCIAL RISK MANAGEMENT

Overview
The Company has exposure to the following risks from its use of financial instruments
—  credit risk

— liquidity risk
- market risk
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This note presents information about the Company’s exposure to each of the above risks, the Company’s
objectives, policies and processes for measuring and managing risk, and the Company’s management of capital.
Further quantitative disclosures are included throughout these financial statements.

The Group’s management has the overall responsibility for the establishment and oversight of the Company’s
risk management framework. The Company’s risk management policies are established to identify and analyse
the risks faced by the Company, to set appropriate risk limits and controls, and to monitor risks and adherence
to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions
and the Company’s activities. The Company, through its training and management standards and procedures,
aims to develop a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The management monitors compliance with the Company’s risk management policies and procedures and
review the adequacy of the risk management framework in relation to the risks faced by the Company.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument
fails to meet its contractual obligations and arises principally from the Company’s receivables from customers.

100% of revenues in 2021 (in 2020: 100%) was generated from related companies. The Company has collected
all trade receivables on time and in full amounts. The Company did not recognise value adjustment to trade
receivables as at 31 March 2021.

Cash and cash equivalents

Cash and cash equivalents are held in bank with Moody’s credit rating of Aa3. The Company considers these to
have low credit risk and did not recognise impairment from expected 12-month credit losses.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with
its financial liabilities that are settled by delivering cash or another financial asset. The Company’s approach to
managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities
when due, under both normal and stressed conditions, without incurring unacceptable losses.

The Company uses loan provided by related party to finance investment and operating activities.
For managing its liquidity, the Company is preparing monthly, quarterly and annual cash flow forecasts.

Management of the Company received support letter from the parent company dated 15 June 2021. The parent
company, Jaguar Land Rover Limited, believes that it has or will have adequate resources to provide this funding
and undertake to continue to provide such financial and other support as necessary to the Company at least
for the next twelve months from the date of this letter, to enable the Company to continue to trade and to
meet its obligations. The parent company will request repayment of due amounts before the Company has
sufficient resources to do so.
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Structure and maturity of financial liabilities is presented below:

in thousand of EUR Carrying less than over 5
1-5 years
value 1 year years
Trade and other liabilities 46,642 46,642 - -
Loans and borrowings 361,208 361,208 - -
Lease liabilities 24,011 2,960 6,136 14,915
At 31 March 2021 431,861 410,810 6,136 14,915
in thousand of EUR Carrying less than over 5
1-5years
value 1 year years
Trade and other liabilities 107,705 107,705 - -
Loans and borrowings 415,544 415,544 - -
Lease liabilities 24,858 2,227 7,347 15,284
At 31 March 2020 548,107 525,476 7,347 15,284
in thousand of EUR Carrying less than over 5
1-5 years
value 1 year years
Trade and other liabilities 117,399 117,399 - -
Loans and borrowings 401,137 401,137 - -
Lease liabilities 22,256 1,218 5,226 15,812
At 1 April 2019 540,792 519,754 5,226 15,812

Expected due dates of trade and other financial liabilities do not differ significantly from contractual due dates.
Based on cash flow prognosis, the Company expects to fulfil all related financial obligation on due dates.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity
prices will affect the Group’s income or the value of its holdings of financial instruments. The objective of
market risk management is to manage and control market risk exposures within acceptable parameters, while
optimising the return. The Company is indirectly exposed to customer purchasing trends in the automotive
industry. The risk is managed by parent company through monitoring of market trends and subsequent
production adjustments.

Currency risk

The Company is not exposed to currency risk as majority of revenues and purchases are denominated in EUR
currency.

Interest risk

The Company has entered into loan agreements with variable interest rates, which changes based on market
conditions.

Capital management
For the purpose of the Company’s capital management, the capital includes share capital and all other equity
reserves attributable to the equity holders. The Company’s policy is to maintain a strong capital base and to

sustain future development of the business. No share options were offered to employees or third parties.

There were no changes in capital management during reporting period.
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Fair values

Fair value of trade receivables and other financial assets, cash and cash equivalent, trade liabilities and other
financial liabilities, loans with variable interest rates and lease liabilities is determined as present value of future

cash flows discounted using market rate as at the date of the financial statements. The fair value is a reasonable

approximation of carrying amounts presented as at 31 March 2021, as at 31 March 2020 and as at 1 April 2019.

33. INFORMATION ON THE ACCOUNTING ENTITY'S TRANSACTIONS WITH RELATED PARTIES

Parties related to the Company are related accounting entities within the Group, as well as their statutory
bodies, directors, and executive directors. The ultimate parent is Tata Motors Limited.

Transactions with the parent accounting entity

The Company carried out the following transactions with the parent accounting entity:

in thousand of EUR

Revenue from customer contracts
Total revenue

in thousand of EUR

Purchase of services
Purchase of assets
Interest expense
Total purchases

2021 2020
269,614 279,386
269,614 279,386
2021 2020
9,320 12,888
= 12,906
3,431 3,719
12,751 29,513

Assets and liabilities related to transactions with the parent accounting entity are shown in the table below:

in thousand of EUR

Trade receivables
Total current assets

in thousand of EUR

Loans received

Trade and other liabilities

Total current liabilities

Transactions with other related parties
The Company carried out the following transactions with other related parties:
in thousand of EUR

Purchase of services

Purchase of assets
Total purchases

31-Mar-21 31-Mar-20
60,594 47,128
60,594 47,128
31-Mar-21 31-Mar-20
361,208 415,544
7,008 1,232
368,216 416,776
2021 2020
8,495 12,716
649 1,435
9,144 14,151
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Assets and liabilities related to transactions with other related parties are shown in the table below:

in thousand of EUR 31-Mar-21 31-Mar-20
Tradeliabilities 1.039 1.199
Provisions 1.309 1.711
Total current liabilities 2.348 2.910

Transactions with key management personnel

Key management personnel are persons having authority and responsibility for planning, directing, and
controlling the activities of the accounting entity, directly or indirectly, including any executive director or other
director of that accounting entity. The average number of key management personnel was 8 in 2021 and 7 in
2020.

Emoluments paid and commitments related to key management personnel (presented under employee costs
in the statement of profit and loss) in 2021 amounted to 949 thousand EUR (2020: 1,056 thousand EUR).

No other significant payments or benefits have been made or granted to key management personnel.

Information on payments and benefits to members of the Company’s statutory bodies, supervisory bodies
and other bodies

In 2021, members of the statutory body did not receive any income and emoluments in the reporting period in
relation to their services provided to the Company (2020: none).

In 2021, no loans, guarantees or other security were issued to the members of the statutory body or the
members of the supervisory bodies; there were no financial or other resources used for private purposes and
claimed by members (2020: none).

34. EXPLANATION OF TRANSITION TO REPORTING UNDER IFRS/EU

As detailed in the note 2., the Financial Statements of the Company as of 31 March 2021 were prepared in
accordance with the International Financial Reporting Standards as adopted by the European Union (IFRS/EU).

As at 31 March 2019, the Company is applying following exceptions from retrospective application
of IFRS 16:

—  the Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases
that have a lease term of 12 months or less and leases of low value assets. The Group recognises the lease
payments associated with these leases as an expense on a straight-line basis over the lease term.

—  the Company has elected not to recognise right-of-use assets and lease liabilities for which the underlying
asset is of value below 5 thousand EUR when it is new.

—  the Company has elected to use one discount rate of right-of-use assets and lease liabilities with similar
characteristics.

Significant accounting policies detailed in the note 4. were applied when preparing the financial statements of
the company as of 31 March 2021, for presentation of comparative information as at 31 March 2020 and for
presentation of financial position of the Company at the date of transition to IFRS/EU as at 1 April 2019.

The Company adjusted values presented in the statement of financial position as at 1 April 2019 under IFRS/EU.
The values differ to values reported under previous legal framework. The transition resulted in different
presentation of the financial statements under IAS 1 Presentation of Financial Statements and all necessary
disclosures.
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An explanation of how the transition to IFRS/EU has affected the reported financial position, financial
performance and cash flows of the Company is provided below:

Balance sheet as at 01-Apr-19
in thousand of EUR
Local Impact of transition

Note  Gaap to IFRS/EU IFRS/EU
Non-current assets
Property, plant and equipment a) 1,068,084 (1,784) 1,066,300
Right of use assets a) - 21,958 21,958
Intangible assets 28,689 - 28,689
Total non-current assets 1,096,773 20,174 1,116,947
Current assets
Inventories 5,666 - 5,666
Trade and other receivables 42,789 - 42,789
Cash and cash equivalents 776 - 776
Income tax receivable 2,126 - 2,126
Other assets 6,068 - 6,068
Total current assets 57,425 - 57,425
Total Assets 1,154,198 20,174 1,174,372
Equity attributable to shareholders
Share capital 625,005 - 625,005
Legal reserve fund - - -
Other reserves (859) (290) (1,149)
Total Equity 624,146 (290) 623,856
Non-current liabilities
Lease liabilities a) 1,446 19,592 21,038
Other long-term liabilities 1,549 - 1,549
Deferred income - - -
Deferred tax liability 967 - 967
Total non-current liabilities 3,962 19,592 23,554
Current liabilities
Short-term borrowings 401,137 - 401,137
Trade and other liabilities 117,399 - 117,399
Lease Liabilities a) 346 872 1,218
Income tax liability - - -
Other currentliabilities 7,208 - 7,208
Total current liabilities 526,090 872 526,962
Total equity and liabilities 1,154,198 20,174 1,174,372
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Balance sheet as at
in thousand of EUR

Non-current assets

Property, plant and equipment
Right of use assets

Intangible assets

Total non-current assets

Current assets

Inventories

Trade and other receivables
Cash and cash equivalents
Income tax receivable
Other assets

Total current assets

Total Assets

Equity attributable to shareholders
Share capital

Legal reserve fund

Other reserves

Total Equity

Non-current liabilities
Lease liabilities

Other long-term liabilities
Deferred income

Deferred tax liability

Total non-current liabilities

Current liabilities
Short-term borrowings
Trade and other liabilities
Lease Liabilities

Deferred income

Other current liabilities
Total current liabilities

Total equity and liabilities

Note

b)

31-Mar-20
Local Impact of transition IFRS/EU
GAAP to IFRS/EU

1,157,084 (64,614) 1,092,470
- 25,237 25,237
26,010 - 26,010
1,183,094 (39,377) 1,143,717
10,284 - 10,284
47,128 - 47,128
320 - 320
3,578 - 3,578
61,310 - 61,310
1,244,404 (39,377) 1,205,027
625,005 - 625,005
174 - -
12,368 411 12,779
637,547 411 637,958
1,095 21,536 22,631
610 - 610
58,764 (58,764) -
2,309 - 2,309
62,778 (37,228) 25,550
415,544 - 415,544
107,705 - 107,705
353 1,874 2,227
4,434 (4,434) -
16,043 - 16,043
544,079 (2,560) 541,519
1,244,404 (39,377) 1,205,027
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Jaguar Land Rover Slovakia s.r.o.
Notes to the financial statements the period ended 31 March 2021

For the year ended 31 March 31-Mar-20

in th d of EUR iti

in thousand of Note Local Impact of transition IFRS/EU
GAAP to IFRS/EU

Revenues 279,382 4 279,386

Other income b) 2,626 (2,626) -

Cost of material and utilities (14,265) - (14,265)

Services c) (88,218) 24,489 (63,729)

Employee costs b) c) (78,505) (21,618) (100,123)

Depreciation and amortisation b) (80,218) 776 (79,442)

Other expenses (2,201) 837 (1,364)

Operating profit 18,601 1,862 20,463

Finance expenses a) (3,859) (1,160) (5,019)

Finance expenses, net (3,859) (1,160) (5,019)

Profit before income tax

Income tax (1,341) - (1,341)

Profit for the period (1,341) - (1,341)

Other comprehensive income /

(expenses) - - -

Total comprehensive income for the

period 13,401 702 14,103

Impact of the transition to reporting under IFRS/EU on the statement of the cash flows for the period ended
31 March 2020

There are no significant differences in the statements of the cash flows prepared under IFRS/EU and local GAAP
except the impact of disclosing the right-of-use assets and related lease liabilities in accordance with the IFRS
16. Leases were not recognised in the local GAAP in the statement of financial position. Detailed explanation
on impact of leases on statement of cash flows is disclosed in the note 25. Leases (the Company as a lessee).

Notes to impact of the transition to reporting under IFRS/EU

a) the Company has recognised the right-of-use assets under the IFRS 16 and related lease liabilities in the
statement of financial position. Depreciation charge of right-of-use assets and interest expense on lease
contracts are disclosed in the statement of profit or loss and other comprehensive income. Some items of the
right-of-use assets were recognised as property, plant and equipment in the local GAAP. Classification of these
asset items was changed following application of IFRS 16.

b) The Company receives government grants for acquisition of property, plant and equipment. Under the
local GAAP, government grants were initially recorded as deferred income and released as income to the
income statement in line with the depreciation charge of the subsidised property, plant and equipment.
Following the transition to IFRS/EU, government grants related to acquisition of assets are deducted from the
cost of the asset and released in the statement of profit or loss and other comprehensive income as decrease
of depreciation charge over the useful life of the asset.
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Jaguar Land Rover Slovakia s.r.o.
Notes to the financial statements the period ended 31 March 2021

The Company receives government subsidies for specific expenses related to the activities of the Company.
Under the local GAAP, these subsidies were initially recorded as deferred income and were released into the
income statement as operating income in line with terms of time and substance to the expenses incurred for
the relevant purpose. Following the transition to IFRS/EU, government grants related to expenses are
recognised in the statement of profit or loss and other comprehensive income as decrease of expenses for
which the subsidies were received on a systemic basis when the Company recognises related expenses.

c) Adjustment relates to different classification of expenses that were classifies as services under the local
GAAP and were reclassifies as employee expenses following transition to IFRS/EU. Expenses mainly relate cost
of assigned employees and agency employees.

Other adjustments stemming mainly from different presentation on individual items in the statement of
financial position and the statement of profit or loss and other comprehensive income do not have significant
impact on net profit.

Main items with different presentation are:

—  Classification of specific provisions (such as provision for untaken holiday, unbilled supplies, etc.) as part
of accruals within trade liabilities and within other liabilities.

—  Reporting of other assets and liabilities as part of trade assets/liabilities and other assets/liabilities.

—  Reporting of expenses on a net basis in the statement of profit or loss and other comprehensive income

INFORMATION ON EVENTS OCCURING BETWEEN THE BALANCE SHEET DATE AND THE DATE OF
PREPARATION OF THE FINANCIAL STATEMENTS.

No events that would require a disclosure in the financial statements ended 31 March 2021 occurred after
31 March 2021 until the day of preparation of the financial statements

Russell Leslie
Statutory representative
Jaguar Land Rover Slovakia s.r.o.

28 June 2021

Date
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Slovakia

Sprava nezavislého auditora
Spoloénikom a konatefom spolo€nosti Jaguar Land Rover Slovakia s.r.o.

Sprava z auditu aétovnej zavierky
Nazor

Uskutoénili sme audit Uétovnej zavierky spoloénosti Jaguar Land Rover Slovakia s.r.o.
(,Spolocnost”), ktora obsahuje vykaz o financnej situacii k 31. marcu 2021, vykazy
ziskov a strat a ostatnych sulasti komplexného vysledku, zmien viastného imania
a pefiaznych tokov za rok konéiaci sa k uvedenému datumu, a poznamky uétovnej
zavierky, ktoré obsahuji sthrn vyznamnych Gétovnych zasad a uétovnych metod.

Podl'a naSho nazoru, prilozena uctovna zavierka poskytuje pravdivy a verny obraz
finanénej situacie Spoloénosti k 31. marcu 2021, vysledku jej hospodarenia
a peniaznych tokov za rok konéiaci sa k uvedenému datumu podfa Medzinarodnych
standardov finanéného vykaznictva v zneni prijatom Eurépskou Uniou.

Zaklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych Standardov (International
Standards on Auditing, ISA). Nasa zodpovednost podla tychto Standardov je uvedena
v odseku Zodpovednost auditora za audit uétovnej zavierky. Od Spolo¢nosti sme
nezavisli podla ustanoveni zakona &. 423/2015 Z. z. o Statutarnom audite a o zmene
a doplneni zakona €. 431/2002 Z. z. o Uétovnictve v zneni neskorsich predpisov
(,zakon o Statutdrnom audite®) tykajlcich sa etiky, vratane Etického kédexu auditora,
relevantnych pre nas audit iétovnej zavierky a splnili sme aj ostatné poziadavky tychto
ustanoveni tykajlcich sa etiky. Sme presvedceni, Zze auditorské ddkazy, ktoré sme
ziskali, poskytuji dostatoény a vhodny zaklad pre nas nazor.

Zodpovednost Statutdrneho orgénu a oséb poverenych spravou a riadenim za uctovnu
zavierku

Statutarny organ je zodpovedny za zostavenie tejto Udtovnej zavierky tak, aby
poskytovala pravdivy averny obraz podfa Medzinarodnych Standardov finanéného
vykaznictva v zneni prijatom Eurdpskou uniou a za tie interné kontroly, ktoré povazuje
za potrebné na zostavenie uétovnej zavierky, ktora neobsahuje vyznamné
nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Pri zostavovani uétovnej zavierky je Statutarny organ zodpovedny za zhodnotenie
schopnosti Spolo¢nosti nepretrzite pokracovat vo svojej &innosti, za opisanie
skutodnosti tykajucich sa nepretrzitého pokra€ovania v €innosti, ak je to potrebné, a
za pouzitie predpokladu nepretrzitého pokra¢ovania v éinnosti v Uctovnictve, ibaze by
mal v umysle Spolo&nost’ zlikvidovat' alebo ukonéit' jej &innost, alebo by nemal inu
realistick(l moznost nez tak urobit.
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Osoby poverené spravou a riadenim su zodpovedné za dohlfad nad procesom
finanéného vykaznictva Spolo€nosti.

Zodpovednost auditora za audit utovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, &i uétovna zavierka ako celok
neobsahuje vyznamné nespravnosti, & uz v désledku podvodu alebo chyby, a vydat
spravu auditora, vratane nazoru. Primerané uistenie je uistenie vysokého stupiia, ale
nie je zarukou toho, Ze audit vykonany podla medzinarodnych auditorskych
§tandardov vzdy odhali vyznamné nespravnosti, ak také existuju. Nespravnosti mézu
vzniknut' v désledku podvodu alebo chyby a za vyznamné sa povazuju vtedy, ak by sa
dalo oddvodnene ocakavat, Ze jednotlivo alebo v suhrne by mohli ovplyvnit
ekonomické rozhodnutia pouzivatefov, uskutoénené na zaklade tejto uctovnej
zavierky.

V rémci auditu uskutoéneného podla medzinarodnych auditorskych Standardov,
podas celého auditu uplatfiujeme odborny usudok a zachovavame profesionalny
skepticizmus. Okrem toho:

¢ Identifikujeme a posudzujeme rizika vyznamnej nespravnosti uctovnej zavierky, Ci
uz v désledku podvodu alebo chyby, navrhujeme a uskutoéfiujeme auditorské
postupy reagujice na tieto rizikd a ziskavame auditorské dbkazy, ktore su
dostatoéné a vhodné na poskytnutie zakladu pre nas nazor. Riziko neodhalenia
vyznamnej nespravnosti v désledku podvodu je vyssie ako toto riziko v désledku
chyby, pretoZze podvod méze zahmat tajni dohodu, falSovanie, umyselné
vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli
navrhndt auditorské postupy vhodné za danych okolnosti, ale nie za ucelom
vyjadrenia nazoru na efektivnost internych kontrol Spoloénosti.

» Hodnotime vhodnost pouzZitych uUétovnych zdsad a uGétovnych metdéd a
primeranost Gétovnych odhadov a uvedenie s nimi savisiacich informacii,
uskutocnené Statutarnym organom.

o Robime zaver o tom, &i $tatutarny organ vhodne v uétovnictve pouziva predpokiad
nepretrzitého pokraovania v &innosti a na zaklade ziskanych auditorskych
dbkazov zaver o tom, ¢i existuje vyznamna neistota v suvislosti s udalostami alebo
okolnostami, ktoré by mohli vyznamne spochybnit schopnost Spolocnosti
nepretrzite pokracovat v ¢innosti. Ak dospejeme k zaveru, Ze vyznamna neistota
existuje, sme povinni upozornit v nasej sprave auditora na suvisiace informacie
uvedené v Uftovnej zavierke alebo, ak su tieto informacie nedostatoéné,
modifikovat na§ nazor. Nase zavery vychadzaji z auditorskych dbkazov
ziskanych do datumu vydania nasej spravy auditora. Budice udalosti alebo
okolnosti véak mézu spdsobit, Ze Spolo¢nost prestane pokradovat v nepretrzitej
¢innosti.

e Hodnotime celkovl prezentaciu, $truktiru a obsah Uétovnej zavierky vratane
informécii v nej uvedenych, ako aj to, ¢i u¢tovna zavierka zachytava uskutoénené
transakcie a udalosti spésobom, ktory vedie k ich vernému zobrazeniu.



KPMG

S osobami poverenymi spravou a riadenim komunikujeme okrem iného o planovanom
rozsahu a harmonograme auditu a o vyznamnych zisteniach auditu, vratane vietkych
vyznamnych nedostatkov internej kontroly, ktoré po¢as nasho auditu zistime.

Sprava k d'als$im poziadavkam zakonov a inych pravnych predpisov
Spréava k inym informéciam, ktoré sa uvadzaju vo vyroénej sprave

Statutarny organ je zodpovedny za iné informécie. Iné informacie pozostavaju z
informacii uvedenych vo vyrotnej sprave, zostavenej podla poziadaviek zakona .
431/2002 Z. z o Uétovnictve v zneni neskorsich predpisov (,zakon o Uétovnictve®), ale
nezahrnuju uétovny zavierku a nasu spravu auditora k tejto uétovnej zavierke. Nas
nazor na Uétovnu zavierku sa nevztahuje na tieto iné informacie vo vyro¢nej sprave.

V suvislosti s auditom Ucétovnej zavierky je nasou zodpovednostou oboznamenie sa
s tymito inymi informaciami uvedenymi vo vyroénej sprave, ktori sme obdrzali pred
ditom vydania spravy auditora z auditu uctovnej zavierky, a posudenie, ¢i tieto iné
informacie nie st vo vyznamnom nesulade s auditovanou Uétovnou zavierkou alebo
nasimi poznatkami, ktoré sme ziskali po¢as auditu Uctovnej zavierky, alebo sa inak
zdaju byt vyznamne nespravne. Ak na zaklade nami vykonanej prace prideme
k zaveru, Ze tieto iné informacie sl vyznamne nespravne, vyzaduje sa, aby sme tieto
skutoénosti uviedli.

Vyroénua spravu sme ku diiu vydania spravy auditora z auditu uétovnej zavierky nemali
k dispozicii.

Ked obdrzime vyroénl spravu, na zaklade prac vykonanych podas auditu uctovnej
zavierky vyjadrime nézor, &i, vo v8etkych vyznamnych suvislostiach:

¢ tieto iné informacie uvedené vo vyroénej sprave zostavenej za rok konéiaci sa 31.
marca 2021 su v sulade s Uétovnou zavierkou zostavenou za dany rok,

e vyroéné sprava obsahuje informacie, ktorych uvedenie vyZaduje zakon
o uétovnictve.

Okrem toho uvedieme, ¢i sme na zaklade nasich poznatkov o Spolo€nosti a situacii
vnej, ktoré sme ziskali po¢as auditu uétovnej zavierky, zistili v tychto inych
informaciach uvedenych vo vyrocnej sprave vyznamné nespravnosti.

28. juna 2021
Bratislava, Slovenska republika

i \\ |\U | "\/ [ _r‘\ll p
Auditorska spolo¢nost: : / Zodpovedny auditor:
KPMG Slovensko spol. s r.o. Ing. Peter Zoldak

Licencia SKAU &. 96 Licencia UDVA &. 1061



Jaguar Land Rover Slovakia s.r.o.

Vykaz ziskov a strat a ostatného komplexného vysledku hospodarenia

za rok konciaci sa 31. marca 2021

v tisicoch EUR

Trzby zo zmliv so zdkaznikmi
Ostatné vynosy

Spotreba materialu a energii
Sluzby

Osobné naklady

Odpisy a zniZzenie hodnoty majetku
Ostatné naklady

Zisk z prevadzkovej ¢innosti

Finan¢né naklady
Finan¢né vynosy / (naklady)

Zisk pred zdanenim

Dan z prijmov
Zisk po zdaneni

Ostatné sucasti komplexného vysledku

hospodarenia

Komplexny vysledok hospodarenia za uctovné

obdobie celkom

Poznamka

10
11
12
13

14

15

2021 2020
269 614 279 386
169 0
-13 849 -14 265
-45 706 -63 729
-98 351 -100 123
-92 862 -79 442
-1139 -1 364
17 876 20 463
-4 825 -5019
-4 825 -5 019
-1 993 -1341
-1 993 -1 341
0 0
11 058 14103

Poznamky na strandch 8-44 st neoddelitinou sucastou tejto uctovnej zévierky.



Jaguar Land Rover Slovakia s.r.o.

Vykaz financnej pozicie k 31. marcu 2021

v tisicoch EUR

Majetok

Nehnutelnosti, stroje a zariadenia
Pravo na uzivanie majetku
Nehmotny majetok

NeobeZiny majetok celkom

Zasoby

Pohladdvky z obchodného styku a ostatné

pohladdavky

Penazné prostriedky a ekvivalenty
penaznych prostriedkov

Dan z prijmov

Ostatny majetok

ObeZny majetok celkom

Majetok celkom

Vlastné imanie
Zakladnéimanie
Zakonny rezervny fond
Nerozdeleny zisk
Vlastné imanie celkom

Zavazky

Zavazky z ndjmu

Ostatné dlhodobé zavazky
OdloZeny danovy zavazok
NeobeZné zavazky celkom

Uvery a p67zicky

Zavazky z obchodného styku a ostatné
finan¢né zavazky

Zavazky z najmu

Dan z prijmov

Ostatné kratkodobé zavazky

Obeiné zavazky celkom

Vlastné imanie a zavazky celkom

Poznamky na stranach 8-44 su neoddelitinou suéastou tejto uétovnej zavierky.

Poznamka

16
17
18

19
20

21

23

24

25
26
27

28
29

25

30

31-Mar-21 31-Mar-20 01-Apr-19
984 808 1092470 1066 300
24 221 25237 21958
21818 26 010 28 689
1030847 1143 717 1116 947
10 945 10 284 5666

60 594 47 128 42 789
116 320 776

0 0 2126

3213 3578 6 068

74 868 61 310 57 425
1105715 1 205 027 1174 372
625 005 625 005 625 005
844 174 0

23 168 12 779 -1149
649 017 637 958 623 856
21 051 22631 21038

1 809 610 1549

4 302 2 309 967

27 162 25550 23 554
361 208 415 544 401 137
46 642 107 705 117 399

2 960 2227 1218

0 0 0

18 726 16 043 7 208
429 536 541519 526 962
1105715 1205027 1174 372




Jaguar Land Rover Slovakia s.r.o.

Vykaz zmen vlastného imania za rok konciaci sa 31. marca 2021
v tisicoch EUR

Stav k Jisk Kk Dividend Rozdelenie Stav k
31.03.2020 Iskzaro tvigendy zisku 31.03.2021
Zakladnéimanie 625 005 0 0 0 625 005
Zakonny rezervny fond 174 0 0 670 844
Vysledok hospodarenia minulych rokov -1323 0 0 13433 12110
Nerozdeleny zisk minulych rokov 5030 0 0 12 731 17 761
Neuhradena strata minulych rokov -6 353 0 0 702 -5651
Komplexny vysledok hospodarenia za u¢tovné obdobie 14 103 11 058 0 -14 103 11 058
Spolu 637 959 11 058 0 0 649 017
Vykaz zmen vlastného imania za rok konciaci sa 31. marca 2020
v tisicoch EUR
Stav k Zisk Kk Dividend Rozdelenie Stav k

01.04.2019 Iskzaro tvidendy zisku 31.03.2020
Zakladnéimanie 625 005 0 0 0 625 005
Zakonny rezervny fond 0 0 0 174 174
Vysledok hospodarenia minulych rokov -4 340 0 0 3016 -1323
Nerozdeleny zisk minulych rokov 1723 0 0 3307 5030
Neuhradend strata minulych rokov -6 063 0 0 - 291 -6353
Komplexny vysledok hospodarenia za uc¢tovné obdobie 3190 14 103 0 -3190 14 103
Spolu 623 855 14 103 0 0 637 959

Poznamky na strandch 8-44 si neoddelitinou stcastou tejto Uétovnej zavierky.



Jaguar Land Rover Slovakia s.r.o.

Vykaz penaznych tokov za rok konéiaci sa 31. marca 2021

V tisicoch EUR

Za rok konciaci sa 31. marca

Penainé toky z prevadzkovych cinnosti

Vysledok hospodarenia za u¢tovné obdobie

Upravy o nepefiazné operacie:

Odpisy dlhodobého hmotného a nehmotného majetku znizené
o rozpustené dotacie

Opravna poloZzka k zasobam

Nerealizované kurzové straty

Nerealizované kurzové zisky

Urokové naklady

Urokovy naklad z ndjmu

Dan z prijmov

Zmena stavu rezerv

Iné nepenazné operacie

Zisk z prevadzkovej ¢innosti pred zmenou pracovného
kapitalu

Zmena pracovného kapitdlu:

Ubytok (prirastok) pohladavok z obchodného styku a inych
pohladavok (vratane ¢asového rozlisenia aktiv)

Ubytok (prirastok) zasob

(Ubytok) prirastok zavazkov (vratane ¢asového rozlisenia
pasiv)

Penazné toky z prevadzkovej ¢innosti

Zaplatené uroky

Prijaté uroky

Zaplatena dan z prijmov

Cisté periazné toky z prevadzkovej ¢innosti

PenaZné toky z investi¢nej ¢innosti

Obstaranie nehnutelhosti, strojov a zariadeni a nehmotného
majetku

Prijaté dotacie na obstaranie nehnutelnosti, strojov a
zariadeni

Cisté pefiazné toky z investiénej ¢innosti

Penazné toky z financnej ¢innosti
Splatky prijatych uverov

Splatky zavazkov z najmu

Splatku drokov z ndjmu

Cisté penazné toky z finanénej ¢innosti

(Ubytok) prirastok periaznych prostriedkov a ekvivalentov
penaznych prostriedkov

Penazné prostriedky a ekvivalenty perfiaznych priostriedkov
na zaciatku obdobia

Penazné prostriedky a ekvivalenty peniaznych prostriedkov na
konci obdobia

Poznamka

13

19

14
14
15
26

20, 23
19
26,29,30

16

16

28
25

21

Poznamky na stranach 8-44 si neoddelitinou sticéastou tejto Uctovnej zavierky.

2021 2020
11 058 14103
92 862 79 442
135 446
80 110
- 19 - 25
3431 3711
1319 1208
1993 1341
505 0
0 0
111 364 100 336
-10947 -2 165
- 661 -4618
- 192 -14 922
99 564 78 631
-3447 -3705
0 0
0 2126
96 117 77 052
-74 400 -154 924
35959 65 420
-38441 -89504
-54 336 14 407
-2227 -1218
-1317 -1193
-57 880 11996
- 204 - 456
320 776
116 320




Jaguar Land Rover Slovakia s.r.o.
Pozndmky uUctovnej zavierky za rok konciaci sa 31. marca 2021

1. VSEOBECNE INFORMACIE

Obchodné meno a sidlo spolo¢nosti:

Jaguar Land Rover Slovakia s. r. o.
Vysoka 2/B
811 06 Bratislava

Spolo¢nost Jaguar Land Rover Slovakia s.r.o. (dalej len ,Spolo¢nost”) bola zaloZzend 27. augusta 2015 a do
obchodného registra bola zapisand 11. septembra 2015 (Obchodny register Okresného sudu Bratislava | v

Bratislave, oddiel Sro, vlozka 106220/B).

Hlavnymi &innostami Spoloénosti su:

vyroba motorovych vozidiel

kipa tovaru na ucely jeho predaja kone¢nému spotrebitelovi (maloobchod) alebo inym prevadzkovatelom
Zivnosti (velkoobchod)

sprostredkovatel'ska ¢innost v oblasti obchodu

sprostredkovatel'ska ¢innost v oblasti sluzieb

reklamné a marketingové sluzby

vyroba jednoduchych vyrobkov z kovu

podnikanie v oblasti nakladania s inym ako nebezpe¢nym odpadom

Udaje o neobmedzenom ruéeni

Spolo¢nost nie je neobmedzene ruéiacim spoloénikom v inych spolo¢nostiach podla § 56 ods. 5 Obchodného
zakonnika, ani podla podobnych ustanoveni inych predpisov.

Datum schvalenia Gctovnej zavierky za predchadzajtice uctovné obdobie

U¢tovna zavierka Spoloénosti k 31. marcu 2020, za predchadzajlice tGétovné obdobie, bola schvalend valnym
zhromazdenim Spolocnosti 15. oktébra 2020.

Pocet zamestnancov

Priemerny prepocitany pocet zamestnancov Spolo¢nosti v u¢tovnom obdobi konc¢iacom 31. marca 2021 bol 3
362 (v uctovnom obdobi konciacom 31. marca 2020 bol 2 745).

Pocet zamestnancov k 31. marcu 2021 bol 3 571, z toho 8 veducich zamestnancov (k 31. marcu 2020 to bolo
3 393 zamestnancov, z toho 7 veducich zamestnancov).

Datum schvalenia uctovnej zavierky na zverejnenie

T4ato uctovna zavierka bola zostavena k 31. marcu 2021 a za rok konciaci sa 31. marca 2021 a bola zostavend a
schvalena na zverejnenie Statutarnym organom Spolocnosti 28.juna 2021.

Spoloénici Spoloénosti m6zu menit tuto Uctovnu zavierku do jej schvélenia valnym zhromazdenim.
Pravny dovod na zostavenie Uctovnej zavierky
U¢tovna zavierka je zostavena ako riadna U&tovna zavierka podla IFRS v zneni prijatom Eurépskou Uniou v

sulades § 17 ods. 6 a § 17a ods. 2 zdkona o Uctovnictve €. 431/2002 Z. z. v zneni neskorsich predpisov za G¢tovné
obdobie od 1. aprila 2020 do 31. marca 2021
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Uctovna zavierka je uréena pre pouzivatelov, ktori maju primerané znalosti o obchodnych a ekonomickych
¢innostiach a Uctovnictve aktori analyzuju tieto informacie s primeranou pozornostou. Uétovna zavierka
neposkytuje aani nemdie poskytovat vsetky informacie, ktoré by existujuci a potencionalni investori,
poskytovatelia Uverov a pdziCiek a ini veritelia, mohli potrebovat. Tito pouZivatelia musia relevantné informacie
ziskat z inych zdrojov.

Schvalenie auditora

Valné zhromaZdenie 15. oktébra 2020 schvélilo spoloénost KPMG Slovensko spol. s r.o. ako auditora na overenie
uctovnej zavierky za uctovné obdobie od 1. aprila 2020 do 31. marca 2021.

Informacie o organoch uGctovnej jednotky
Konatelia Paul Anthony Goff

Grant Alexander McPherson
Russell Stephen Leslie

Informdcie o spolocnikoch tctovnej jednotky

Do 31. marca 2021 bola Struktura spoloc¢nikov Spoloc¢nosti takato:

Podiel na
zakladnom imani
EUR %
Jaguar Land Rover Limited 625 004 250 99.9999%
Jaguar Land Rover Holdings Limited 750 0.0001%
Celkom 625 005 000 100.0000%

Informacie o skupine

Spoloénost sa zahfria do konsolidovanej uctovnej zavierky spolo¢nosti Jaguar Land Rover Automotive PLC.
Registrované sidlo spoloc¢nosti je Abbey Road, Whitley, Coventry CV3 4LF, Spojené kralovstvo Velkej Britanie a
Severného irska. Tato konsolidovand zévierka sa zahffia do konsolidovane]j tG¢tovnej zavierky koncernu Tata
Motors. Konsolidovanu Gc¢tovnu zévierku koncernu Tata Motors zostavuje spolo¢nost Tata Motors Limited, 82
Mahakali Caves Road, 400093 Mumbai. Konsolidovanud Uétovnu zavierku je mozné dostat priamo v sidlach
uvedenych spoloénosti. U¢tovna zavierka Tata Motors Limited za rok konciaci sa 31. marca 2020 bola schvélena
a zverejnend 15. juna 2020.

2. VYHLASENIE O ZHODE

Tato uctovna zavierka bola zostavena podla Medzindrodnych Standardov financného vykaznictva v zneni
prijatom Eurépskou uniou (IFRS/EU). Tot je prva Gctovna zavierka Spolo¢nosti zostavena podla IFRS/EU a bol
v nej pouzity Standard IFRS 1 Prvé uplatnenie medzinarodnych Standardov finan¢ného vykaznictva.

Vysvetlenie, ako prechod na IFRS/EU ovplyvnil finanénud situéciu, finanénd vykonnost a periainé toky
Spolocnosti je uvedené v bode 34.

3. VYCHODISKA PRE ZOSTAVENIE UCTOVNEJ ZAVIERKY

U¢tovna zavierka bola zostavena za predpokladu, Ze Spoloénost bude nepretrzite pokracovat vo svojej ¢innosti
(going concern).

Vedenie Spoloc¢nosti obdrzalo od spoloc¢nika Jaguar Land Rover Limited dna 15. jina 2021 vyhlasenie o financne;j
podpore, ktoré potvrdzuje, Ze Jaguar Land Rover Limited je schopnd a ma v plane poskytovat finanénu aj ind
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podporu Spolo¢nosti, a tym jej umoznit platenie splatnych zavazkov a pokracovanie v obchodnej ¢innosti
minimalne 12 mesiacov od datumu schvalenia Uctovne] zavierky zostavenej k 31. marcu 2021. Najvyssia
kontrolujuca spolo¢nostou sucasne nebude pozadovat od Spolo¢nosti splatenia svojich pohladavok, kym tato
nebude mat dostato¢né zdroje na ich splatenie.

Vplyv pandémie COVID19

Svetova zdravotnicka organizdacia vyhlasila 11. marca 2020 situdciu suvisiacu s koronavirusom za pandémiu, v
nadvaznosti na ¢o vyhlasila slovenska vlada dna 16. marca 2020 nudzovy stav. V reakcii na potenciadlne vazne
ohrozenie zdravia verejnosti, ktoré predstavuje choroba COVID - 19, slovenska vlada prijala opatrenia s cielom
zabranit prepuknutiu nakazy, vratane zavedenia obmedzeni tykajucich sa cezhrani¢ného pohybu osob,
obmedzeni vstupu zahrani¢nych navstevnikov a ,blokovania” urcitych odvetvi, az do dalSieho vyvoja situdcie.
Najma letecké spolocnosti a Zeleznice pozastavili medzinarodnu prepravu osbb, Skoly, univerzity, reStaurdcie,
kind, divadla, muzea, Sportové zariadenia, maloobchodnici s vynimkou maloobchodov s potravinami, potravin
a lekarni, ostali zatvorené. Rovnako hlavni producenti v automobilovom priemysle pozastavili svoju ¢innost v
slovenskych, aj inych eurdpskych krajinach. Niektoré podniky na Slovensku tiez nariadili svojim zamestnancom
pracu z domu a obmedzili alebo docasne pozastavili svoje obchodné aktivity. Nudzovy stav slovensky vlada
zrusila 15. mdja 2021.

Hospoddrske dopady tychto udalosti v SirSom kontexte zahfnaju:

- narusenie podnikatelskych ¢innosti a ekonomickej aktivity na Slovensku s kaskddovitym dopadom na
dodavatelské aj odberatelské retazce;

- vyznamné narusenie podnikatelskych ¢innosti v urcitych odvetviach a to nielen v rdmci Slovenska a aj na
trhoch s vysokou zavislostou od zahraniénych dodavatelskych retazcov, ako aj podnikov vyrazne
orientovanych na vyvoz s vysokou zavislostou od zahrani¢nych trhov. Medzi postihnuté odvetvia patri
najmd obchod a doprava, cestovny ruch, zdbavny priemysel, vyroba, stavebnictvo, maloobchod,
poistovnictvo, vzdelavanie a finan¢ny sektor;

- vyrazné znizenie dopytu po tovaroch a sluzbach, ktoré nie su nevyhnutné;

- narast hospodarskej neistoty, s vplyvom na ndrast volatility cien aktiv ¢i vymennych kurzov mien.

Spolocnost pdsobi v automobilovom sektore, ktory bol vypuknutim COVID-19 vyznamne ovplyvneny. Vyroba
spolo¢nosti bola pozastavena v obdobi od 20. marca do 11. maja 2020. Na zaklade verejne dostupnych
informacii ku driu schvalenia tejto Uctovnej zavierky vedenie Spoloc¢nosti zvazilo potencialny vyvoj nakazy a jeho
ocakavany dopad na Spolocnost a hospodarske prostredie, v ktorom Spoloc¢nost pdsobi, vratane opatreni, ktoré
uz boli prijaté slovenskou vladou a vlddami inych krajin, v ktorych sa nachadzaju hlavni obchodni partneri a
zakaznici Spoloc¢nosti.

V zaujme zabezpeclenia prevadzky a udrzania likvidity Spolo¢nosti, zaviedlo vedenie Spolo¢nosti niekolko
opatreni, medzi ktoré patria najma:

- vyskolenie  vSetkych  zamestnancov  spolocnosti  k dodrziavaniu prisnych  preventivnych
hygienickych noriem na zamedzenie Sirenia COVID-19,

- poskytovanie ochrannych pracovnych pomaocok a dezinfekénych prostriedkov

- zavedenie opatreni v personalnej oblasti smerujicich k minimalizacii styku medzi zamestnancami, vratane
zavedenia prace z domu

- zavedenie krokov manaZzmentu spolocnosti k udrzaniu maximalnej miery zamestnanosti,

Na zaklade aktualne verejne dostupnych informacii, aktudlne dosahovanych vysledkov Spolocnosti, ako i
vzhladom na kroky podniknuté vedenim Spolocnosti, nepredpokladdme okamzZity priamy a vyznamne
nepriaznivy vplyv prepuknutia COVID - 19 na Spolocnost, jej prevadzku, finanénud situaciu a prevadzkové
vysledky. Nemdzeme viak vyligit moznost, 7e predizenie obmedzeného rezimu, stupfiovanie zavaZnosti
takychto opatreni alebo nasledny nepriaznivy vplyv takychto opatreni na hospodarske prostredie, v ktorom
pbsobime, nebude mat nepriaznivy vplyv na Spolo¢nost a jej finanénu situaciu a prevadzkové vysledky v
strednodobom a dlhodobom horizonte. Situaciu nadalej pozorne sledujeme a budeme reagovat s ciefom
zmiernit dopad takychto udalosti a okolnosti ked nastanl. Vedenie Spolocnosti zvéZilo potencidlne dopady
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COVID-19 na svoje aktivity a podnikanie a dospelo k zaveru, Ze nemaju vyznamny vplyv na predpoklad
nepretrzitého pokracovania Spoloc¢nosti vo svojej ¢innosti.

Vplyv vypadku dodavok polovodicov

Automobilovy priemysel zaziva globalny nedostatok v dodavke polovodicov, ¢o je hlavne vysledkom prerusenia
vyroby u dodévatelov polovicov pocas pandémie Covid-19. Aj ked' tento vypadok nemal vyznamny vplyv na
vyrobu a predaj Spolo¢nosti vo finan¢nom roku konc¢iacom sa 31. marca 2021, pokracujuce prerusenie doddvok
polovodi¢ov ma dopad na produkciu a predaje Spolo¢nosti v prvom Stvrtroku finanéného roku konciaceho sa
31. marca 2022. Spolocnost ocakdva, Ze tento stav bude pretrvavat aj v druhom Stvrtroku. Manazment
Spolocnosti situaciu pozorne sleduje a v spolupraci s dodavatelmi vyvija usilie na minimalizaciu dopadov.
Manazment Spoloc¢nosti ocakdva zlepsenie situacie v druhom polroku, ked'sa o¢akava zlepSenie situacie na trhu
polovodicov, pritom ndarast vyroby a predaja v druhej polovici roku by mal pokryt aj utlm vyroby z prvého
polroku.

Zaklady pre ocenovanie
U¢tovna zavierka bola zostavena na zaklady zasady obstaravacich historickych cien.
Funkéna a prezentacna mena

Funkénou menou Spolognosti je euro. Uétovnd zavierka je prezentovana v mene euro a vietky finanéné
informacie prezentované v mene euro su zaokrihlované na tisice, ak nie je uvedené inak.

Pouzitie odhadov a tsudkov

Zostavenie Uctovnej zavierky v stlade s IFRS/EU vyzaduje, aby vedenie Spoloénosti urobilo Gsudky, odhady a
predpoklady, ktoré ovplyviiuju aplikdciu Gctovnych postupov a hodnotu vykazovaného majetku, zavazkov,
vynosov a nakladov. Odhady a suvisiace predpoklady su zaloZzené na minulych skudsenostiach a inych rozlicnych
faktoroch, povazovanych za primerané okolnostiam, na zaklade ktorych sa formuje vychodisko pre posudenie
uétovnych hodnét majetku a zavazkov, ktoré nie st zrejmé z inych zdrojov. Skutoéné vysledky sa mozu lisit od
odhadov.

Odhady a suvisiace predpoklady su neustdle prehodnocované. Korekcie Uc¢tovnych odhadov su vykdzané v
obdobi, v ktorom je odhad korigovany, ak korekcia ovplyvriuje iba toto obdobie alebo v obdobi korekcie a v
buducich obdobiach, ak korekcia ovplyviiuje toto aj budice obdobia.

Vedenie Spolocnosti si nie je vedomé takych zasadnych odhadov a predpokladov, pri ktorych by existovalo riziko
vyznamnej Upravy Uctovnej hodnoty majetku a zavazkov v nasledujucich uc¢tovnych obdobiach.

4. VYZNAMNE UCTOVNE METODY A UCTOVNE ZASADY

U¢tovné metddy a Uctovné zasady uvedené nizdie boli konzistentne aplikované vo vietkych obdobiach, ktoré
s vykdzané v Gétovnej zavierke a pri zostavovani otvaracieho vykazu finanénej pozicie v stlade s IFRS/EU k 1.
marcu 2019 z dévodu prechodu na IFRS/EU.

a) Cudzia mena

Transakcie v cudzej mene su prepocitané na funkénd menu vymennym kurzom urcenym Eurdpskou centralnou
bankou platnym v den uskutocnenia transakcie. Pefiazné polozky majetku a zavazkov v cudzej mene ku dnu, ku
ktorému sa zostavuje Uctovna zavierka, su prepocitané na euro kurzom cudzej meny platnym ku dnu, ku
ktorému sa uctovna zavierka zostavuje. Nemonetarne polozky majetku a zdvazkov v cudzej mene, ktoré su
ocenené v historickych cenach, su prepocitané kurzom cudzej meny platnym v den uskutocnenia transakcie.
Kurzové rozdiely z prepoctu cudzej meny sa vykazuju s vplyvom na vysledok hospodarenia.
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b) Nehnutelnosti, stroje a zariadenia
i.  Vykazovanie a ocefiovanie
Nehnutelnosti, stroje a zariadenia sUi ocenené obstaravacou cenou znizenymi o opravky (pozri nizsie) a o
kumulované straty zo zniZzenia hodnoty (pozri Uctovné zadsady bod g) Znizenie hodnoty). Obstaravacia cena
zahfna vsetky naklady priamo priraditelné k obstaraniu majetku.

Sucastou obstaravacej ceny nehnutelnosti, strojov a zariadeni nie st Groky z Gverov.

Ak polozky nehnutelnosti, strojov a zariadeni maju réznu dobu pouZitelnosti, potom su uctované ako
samostatné polozky (velké nahradné diely) nehnutelnosti, strojov a zariadeni

Zisk a strata z vyradenia nehnutelnosti, strojov a zariadeni sa zisti porovnanim vynosov z vyradenia a Uc¢tovnej
hodnoty nehnutelnosti, strojov a zariadeni a vykazuje sa vo vysledku hospodarenia netto.

ii. Nasledné naklady

Nasledné ndklady sa aktivuju iba vtedy, ak je pravdepodobné, Ze buduce ekonomické uzitky spojené s
prislusnym nakladom budu plynat do Spolo¢nosti a daju sa spolahlivo ocenit.

iii.  Odpisy

Odpisy sa pocitaju z odpisovatelnej hodnoty, ktorou je obstaravacia cena majetku po odpocitani jeho
rezidudlnej hodnoty.

Odpisy su vykazané vo vysledku hospodarenia na rovnhomernom zaklade pocas odhadovanej doby pouZitelnosti
jednotlivych poloZiek nehnutelnosti, strojov a zariadeni. Odpisovat sa za¢ina vtedy, ked' je majetok k dispozicii
na pouZivanie. Obstardvany hmotny majetok sa neodpisuje.

Odhadované doby pouZitefnosti, metédy odpisovania a odpisové sadzby su stanovené pre jednotlivé skupiny
nehnutelnhosti, strojov a zariadeni a su nasledovné:

Predpokladana Metoda Rocné odpisova
doba pouzivania odpisovania sadzba v %
v rokoch
Stavby 5az 30 linearna 3.3az20
Stroje, pristroje a zariadenia 5az 15 linearna 6.7 az 15
Drobny dlhodoby hmotny majetok rézna JedILOJSTSOVy 100

Metddy odpisovania, doby pouzitelnosti a rezidualne hodnoty sa prehodnocuju ku dnu, ku ktorému sa zostavuje
uctovna zavierka, a ak je to potrebné, urobia sa potrebné Upravy

iv.  Posudenie zniZenia hodnoty majetku

Faktory, ktoré su povazované za délezité pri posudzovani znizenia hodnoty majetku su:

- technologicky pokrok,

- vyznamne nedostatocné prevadzkové vysledky v porovnani s historickymi alebo planovanymi
prevadzkovymi vysledkami,

- vyznamné zmeny v spOsobe pouzitia majetku Spoloc¢nosti alebo celkovej zmeny stratégie Spolo¢nosti,

- zastaranost produktov.

Ak Spoloénost zisti, Ze na zaklade existencie jedného alebo viacerych indikatorov zniZzenia hodnoty majetku
uctovna hodnota majetku prevysuje jeho navratnu hodnotu, urci znizenie hodnoty majetku na zaklade odhadov
projektovanych cistych diskontovanych penaznych tokov, ktoré sa oc¢akavaju z daného majetku, vratane jeho
pripadného predaja. Odhadované znizenie hodnoty by sa mohlo preukazat ako nedostato¢né, ak analyzy
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nadhodnotili penazné toky alebo ak sa zmenia podmienky v buducnosti. Pre viac informdcii pozri bod g) ZniZenie
hodnoty.

c¢) Nehmotny majetok
i.  Vykazovanie a ocefiovanie

Nehmotny majetok obstarany Spolo¢nostou ma urcitd dobu pouZitelnosti a oceriuje sa obstardvacou cenou
zniZzenou o opravky a kumulované straty zo zniZenia hodnoty (pozri Uc¢tovné zasady bod g) Znizenie hodnoty).

ii.  Vyskum a vyvoj

Naklady na vyskum vynaloZené s cielom ziskat nové vedecké alebo technické poznatky, sa Uc¢tuju do nakladov
v Uctovnych obdobiach, v ktorych vznikli.

Vyvojom sa rozumie najma planovanie a dizajn vyroby novych alebo vyznamne zlepsenych vyrobkov a procesov.
Naklady na vyvoj sa aktivuju len vtedy, ak naklady na vyvoj sa daju spolahlivo ocenit, vyrobky alebo procesy je
mozné technicky dokonéit tak, Ze ich bude moiné pouzivat a predat, budice ekonomické uZitky su
pravdepodobné, a existuje zamer Spolo¢nosti vyvoj dokondit a Spolo¢nost ma dostupné zdroje na dokon&enie
VyVoja, na poutzitie a predaj. Aktivované ndaklady obsahuju naklady na material, priame mzdy, vyrobnu réziu
bezprostredne suvisiacu s vytvorenim majetku na prevadzkovanie uréenym spésobom, a aktivované ndklady na

uroky a p6zicky. Ostatné naklady na vyvoj sa vykazuju vo vysledku hospodarenia v tych u¢tovnych obdobiach, v
ktorych vznikli.

Aktivované naklady na vyvoj sa oceruju obstardvacou cenou/vlastnymi nakladmi znizenymi o opravky a
pripadné kumulované straty zo znehodnotenia.

iii.  Nasledné naklady

Nasledné naklady sa aktivuju len vtedy, ak zvysia budice ekonomické uzitky obsiahnuté v polozke nehmotného
majetku, ktorého sa tykaju. VSetky ostatné naklady, vratane nakladov na interne generovany goodwill a znacky,
sa vykazuju ako naklad vo vysledku hospodarenia v tom obdobi, v ktorom vznikli

iv.  Odpisy

Odpisy sa pocitaju z obstardvacej ceny majetku.

Odpisy sa vykazuju s vplyvom na vysledok hospodarenia, v prevadzkovej ¢innosti na rovnomernom zaklade
pocas odhadovanej doby pouzitelnosti jednotlivych poloZziek nehmotného majetku. Odpisovat sa zacina vtedy,

ked je majetok k dispozicii na pouzivanie. Predpokladana doba pouzivania, metdda odpisovania a odpisova
sadzba su stanovené pre neobeiny nehmotny majetok nasledovne:

Predpokladana Metdda Ro¢né odpisova
doba pouzivania odpisovania sadzba v %
v rokoch
Softvér 8 linedrna 12.5
Drobny dlhodoby nehmotny majetok rézna Jednoodrg?sovy 100

Metddy odpisovania, doby pouZitelnosti a rezidualne hodnoty sa prehodnocuju ku dnu, ku ktorému sa zostavuje
uctovna zavierka, a ak je to potrebné, urobia sa potrebné Upravy

v. Posudenie zniZzenia hodnoty majetku

Posudenie zniZenia hodnoty nehmotného majetku je vykonané podobnym sp6sobom ako posudenie zniZenia
hodnoty nehnutelnosti, strojov a zariadeni, ako je popisané v Uctovnej zasade b) iv. vysSie a v U¢tovnej zasade

g).
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d) Na&jmy (Spoloénost ako najomca)

Pri uzavreti zmluvy Spoloénost vyhodnocuje, ¢i zmluva obsahuje ndjom. Zmluva predstavuje najomnu zmluvu
respektive obsahuje ndjom, ak udeluje prdvo kontroly nad pouzivanim daného majetku pocas urcitého casu
vymenou za poskytnutie protihodnoty. Spoloénost povazuje zmluvu za najom ak spifia vietky nasledujtce
podmienky:

- existuje identifikovany majetok, ¢i uz explicitne alebo implicitne, a

- najomca ziska v podstate vSetky ekonomické UZitky z pouzivania identifikovaného majetku, a

- najomca ma pravo riadit pouzivanie identifikovaného majetku.

Pri prvotnom vykazani a ndslednom preceneni lizingovej zmluvy, ktora obsahuje lizingovu a ne-lizingovu zlozku
Spolo¢nost priradi zmluvne dohodnutl protihodnotu na kazdu lizingovu zlozku pomerne na zéklade ich hodnoty
v pripade, ak by boli dohodnuté samostatne, a na zdklade celkovej hodnoty ne-lizingovych zloziek, ak by boli
dohodnuté samostatne. Spoloénost uctuje samostatne o lizingovych a ne-lizingovych zlozkich pri najmoch
pozemkov a nehnutelnosti. Pri najmoch vozidiel a iného majetku Spolo¢nost neuctuje o lizingovej ako aj ne-
lizingovej zlozke samostatne avsak ich povaZzuje za jednu lizingovu zlozku.

Spolo¢nost vykaze pravo na vyuzivanie majetku a zavazok z najmu pri za€iatku najmu. Pociato¢na hodnota prava
na pouzivanie majetku sa stanovi ako sucet pociato¢nej hodnoty zavazku z ndjmu, platieb najomného
uskutoénenych pred alebo v deri zacatia ndjmu, pociatocnych priamych nékladov na strane najomcu ponizenych
o akékolvek obdrzané lizingové stimuly. Spolo¢nost nema z titulu najmov zavazky na demontaz alebo na
uvedenie predmetu ndajmu do pévodného stavu po ukoncéeni doby najmu a preto na ne netvori Ziadne rezervy
v zmysle IAS 37.

Pri stanoveni doby najmu sa predovietkym posudzuje di?ka dohodnutej doby najmu ako aj moznosti jej
predéasného ukonéenia resp. moznosti predizenia zmluvy. Pri posudzovani pravdepodobnosti uplatnenia
moznosti predizenia respektive predéasného ukonéenia doby najmu Spolo¢nost berie do Gvahy vietky
relevantné skutocCnosti a okolnosti, ktoré poskytuju ekonomické podnety na uplatnenie (neuplatnenie) tychto
moznosti. Doba, o ktord je moZné zmluvu predizit (respektive doba, ktord nasleduje po moznosti zmluvu
predéasne ukonctit), sa zahrnie do doby najmu iba v pripade, e si je Spolo¢nost dostatoéne ista, Ze prediZenie
bude uplatnené.

Pravo na pouZivanie majetku sa odpisuje rovnhomerne pocas doby najmu od zacatia najmu az po jeho ukoncenie.
V pripade, ak ndjom zahfiia prevod vlastnictva alebo kdpnu opciu, sa pravo na pouzivanie majetku odpisuje
rovhomerne pocas pocas doby pouzitelnosti majetku. Odpisovat sa zadina diiom zacatia najmu. Posudenie
mozného znehodnotenia prdva na pouzivanie majetku je vykonané podobnym sp6sobom ako posudenie
zniZzenia hodnoty nehnutelnosti, strojov a zariadeni, ako je popisané v Gctovnej zasade b) iv. vyssie a v Uctovnej
zasade g).

Zavazok z ndjmu sa prvykrat oceriuje v den spristupnenia najatého majetku ndjomcovi (den zaciatku najmu).
Zavazky z lizingu sa prvotne ocenuju v sucasnej hodnote lizingovych splatok pocas doby najmu, ktoré neboli
zaplatené k datumu pociatocného ocenenia s pouZitim diskontnej sadzby, ktoru predstavuje prirastkova
vypoZickova miera ndjomcu (,the incremental borrowing rate“). Prirastkova vypoZickova miera ndjomcu bola
stanovena na zaklade dostupnych finanénych informacii tykajucich sa Spolocnosti. Nasledné precenenie
lizingového zavazku sa vykona v pripade, Ze d6jde k zmene podmienok zmluvy (napr. zmena doby najmu z
ddévodu uplatnenia moznosti na prediZenie pripadne predéasné ukon&enie zmluvy, zmena platby za ndjom na
zaklade zmeny indexu alebo sadzby pouzivanej pri stanoveni platieb, zmena posudenia pravdepodobnosti
uplatnenia kupnej opcie atd.). Akékolvek nasledné prehodnotenie zaviazku z najmu bude mat vplyv aj na
ocenenie prava na pouzivanie majetku. Ak by to viedlo k zapornej hodnote prava na pouzZivanie majetku,
zostdavajlci vplyv sa vykaze s vplyvom na vysledok hospodarenia (takZe vysledné pravo na pouzivanie majetku
bude vykazané ako nulové). Polas uUc¢tovného obdobia Spoloénost nelcétovala o preceni lizingového zavazku z
dovodu vyssie uvedenych zmien.

Spolo¢nost nevykazuje pravo na pouzivanie majetku ani zavazok z najmu pri vietkych typoch najomnych zmlav

s dobou n3jmu 12 mesiacov alebo menej. Naklady suvisiace s tymito ndjmami su v Uctovnej zavierke vykazané
ako prevadzkové ndklady rovnomerne pocas doby najmu.
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Spoloénost tiez nevykazuje pravo na pouzivanie majetku ani zavazok z ndjmu pri ndjomnych zmluvéch, v ktorych
je hodnota najatého majetku jednoznacne nizsia ako 5 000 EUR. Pri urceni predpokladanej hodnoty majetku sa
vychadza z predpokladu, Ze sa jednd o novy majetok. Ak nie je mozné spolahlivo uréit hodnotu majetku,
volitelnd vynimka sa pre takyto najom neaplikuje.

Spolo¢nost vo vykaze financnej pozicie vykazuje pravo na pouZivanie majetku v ramci nehnutelnosti, strojov a

zariadenf a zavazky z ndjmu v rdmci kratkodobych a dlhodobych tverov a péZiciek. Dalej Spoloénost vo vykaze
penaznych tokov vykazuje transakcie suvisiace s ndjmom nasledovne:

- platby za istinu tykajucu sa zavazkov z najmu v ramci tokov z finan¢nych cinnosti,

- platby za droky tykajuce sa zavazkov z najmu v ramci tokov z prevadzkovej Cinnosti (uplatfiuju sa tu
poZiadavky na zaplateny urok v sulade s IAS 7),

- platby za kratkodoby ndjom, najom drobného majetku a platby variabilnych ¢asti nagjomného, ktoré nie su
zahrnuté do ocenenia zavdzkov z ndjmu v ramci tokov z prevddzkovej ¢innosti.

e) Financné nastroje

Spolo¢nost vykazuje finanény majetok a finanéné zavazky v sulade s oceriovacimi kategdériami podla IFRS 9,
pricom posudzuje, ¢i sa jedna o derivatové respektive nederivatové finanéné nastroje.

i.  Nederivatovy financny majetok
Prvotné vykazanie a klasifikacia

Finanény majetok je vykazany vo vykaze financnej pozicie, ak je Spolo¢nost zmluvnou stranou pre dany finanény
majetok. Finanény majetok, ktorého dohodnutd doba splatnosti je dlhsia ako jeden rok, sa vykazuje ako
dihodoby.

Vedenie Spolocnosti klasifikuje finanény majetok pri jeho prvotnom vykazani. Klasifikacia financného majetku
sa moze zmenit iba v pripade, Ze déjde k zmene obchodného modelu. V takom pripade sa dotknuty finanény
majetok preklasifikuje v prvy derl uc¢tovného obdobia nasledujliceho po zmene obchodného modelu.

Spoloénost zaradila svoj finanény majetok do kategérie finanéného majetku oceriovaného v umorovanej
hodnote. Financny majetok sa oceni umorovanou hodnotou, ak st splnené nasledujice dve podmienky:

- majetok je drzany v ramci obchodného modelu, ktorého cielom je drzat majetok za uUcelom obdrzat
zmluvné penaziné toky a

- zmluvné podmienky vedu k uréenému terminu k pefiaznym tokom, ktoré predstavuju vyhradne platby
istiny a Urokov z nezaplatenej istiny.

Posudenie obchodného modelu

Spolo¢nost posudzuje ciele obchodného modelu, na zaklade ktorého drzi finanény majetok. Posudenie
obchodného modelu zahfia:

- Stanovené postupy a ciele pre finan¢ny majetok a vykon tychto postupov v praxi.

- Ako je vykonnost finan¢ného majetku vyhodnocovana a vykazovand vedeniu Spolo¢nosti.

- Rizikd, ktoré maju vplyv na vykonnost obchodného modelu (a finanéného majetku drzaného v ramci
daného obchodného modelu) a ako Spolo¢nost tieto rizika riadi.

- Ako sU manazéri zodpovedny za obchod odmenovani (napr. ¢i su odmeny stanovené na zaklade realnej
hodnoty riadeného majetku resp. na zaklade prijatych zmluvnych peniaznych tokov).

- Frekvenciu, objem a nacasovanie predaja finan¢ného majetku v predchadzajucich obdobiach, dovody pre
tieto predaje a ocakavané predaje do buducnosti.

Presuny financného majetku tretim stranam, ktoré nevyustia do oductovania financného majetku sa
nepovazuju za predaj pre ucely posudenia.
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Postdenie, ¢i zmluvné periaZné toky predstavuju vyhradne platby istiny a trokov z nezaplatenej istiny

Pre ucely tohto posudenia je ,istina” definovana ako realna hodnota financného majetku pri jeho prvotnom
vykazani. ,,Urok” je definovany ako protihodnota za ¢asovi hodnotu periazi a za Gverové riziko tykajtice sa sumy
nezaplatenej istiny za urcité obdobie a za dalSie zakladné rizika a naklady (napr. riziko likvidity a administrativne
naklady) a zahffa tieZz marzu.

Pre posudenie, ¢i zmluvné toky predstavuju vyhradne platby istiny a Urokov z nezaplatenej istiny, Spolo¢nost
posudzuje zmluvné podmienky finanéného nastroja. Napriklad, ¢i finanény majetok obsahuje zmluvné
podmienky, ktoré mozu takym spésobom ovplyvnit nacasovanie a hodnotu zmluvnych penaznych tokov, Ze by
tato podmienka nebola splnena. Posudenie tiez zahfia:

- Podmienené udalosti, ktoré mozu ovplyvnit nacasovanie a hodnotu penaznych tokov.

- Platby vopred a opcie na predizenie.

- Podmienky, ktoré obmedzuju néroky Spolo¢nosti na vyplatenie periaznych tokov z Specifického majetku
(napr. bez-regresné dolozky).

Financny majetok v umorovanej hodnote zahfina pohladavky z obchodného styku a ostatné pohladavky a
penazné prostriedky a ekvivalenty penaznych prostriedkov. Pohladavky sa povaZzuju za drzané v ramci
obchodného modelu za ucelom inkasa penaZznych tokov (,held-to-collect”), pricom zostdvaju vykazované
Spolo¢nostou.

Nadsledné oceniovanie a zisk a strata

Financny majetok v umorovanej hodnote sa nasledne ocenuje s pouzitim metéddy efektivnej urokovej miery.
Umorovana hodnota sa znizZi o straty zo zniZenia hodnoty. Vynosové uroky, kurzové zisky a straty a strata zo
znizenia hodnoty su vykazané s vplyvom na vysledok hospodarenia. Zisk alebo strata pri oductovani sa vykaze s
vplyvom na vysledok hospodarenia.

Odtictovanie
Finan¢ny majetok je oductovany, ked'

a) majetok je splateny alebo prava na penazné toky z tohto majetku uplynuli inym spésobom alebo
b) Spoloénost previedla prava na periazné toky z finanéného majetku alebo uzatvorila dohodu o prevode
prijmov z tohto majetku okamzite po obdrZani prijmu, pricom

- previedla v podstate vSetky rizika a prinosy spojené s vlastnictvom tohto majetku, alebo

- nepreviedla a ani si neponechala v podstate vSetky rizika a prinosy spojené s vlastnictvom, ale
neponechala si kontrolu. Kontrola je ponechand, ak zmluvna strana nema praktickd schopnost
predat tento majetok nezavislej tretej strane bez toho, aby predaj nepodliehal dal$im
obmedzeniam.

ii. Nederivatové financné zavazky

Nederivatové financné zavazky su prvotne vykazané v redlnej hodnote znizenej o priraditelné transakéné
naklady. Nasledne su ocenené vo vyske amortizovanych nakladov, pouzitim metddy efektivnej Urokovej miery.
Spolo¢nost oduétuje finanéné zavazky, ked boli jej zmluvné zavazky vyrovnané, zrusené alebo premic¢ané.
Spolo¢nost klasifikuje nederivatové financné zavazky do kategoérie ostatnych finan¢nych zavazkov.

Uroéené uvery a pézicky

Urocené Gvery a pozicky sa prvotne vykazuju v redlnej hodnote zniZenej o priraditelné transakéné naklady. Po
prvotnom vykdazani sa Urocené po6zi¢ky vykazuju v umorovanej hodnote, pricom rozdiel medzi hodnotou, v

ktorej sa Uvery splatia, a poCiatoénym ocenenim, sa vykaze s vplyvom na vysledok hospodarenia pocas doby
trvania Uverového vztahu metddou efektivnej urokovej miery.
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Zavdzky z obchodného styku a ostatné financné zavdzky

Zavazky z obchodného styku a ostatné financné zdvazky sa prvotne ocenuju redlnou hodnotou. Nasledne sa
ocenuju amortizovanymi nakladmi.

f)  Zasoby

Zasoby su ocenené obstardvacou cenou/vlastnymi ndkladmi alebo Cistou realizachou hodnotou, podla toho,
ktora je nizsia. Cistd realizacna hodnota je odhadovana predajna cena pri beznom obchodnom styku znizena o
predpokladané naklady na ich dokoncenie a o naklady na preda;.

Obstaravacia cena obsahuje cenu obstarania a suvisiace naklady (prepravné, clo, provizie, atd.), ktoré vznikli v
stvislosti s uvedenim zésob do ich sti¢asného miesta a stavu. Zlavy a rabaty st stcastou ocenenia zasob.

Ubytok zdsob sa Uétuje v skutocnej obstardvacej cene / v cene zistenej metédou vazeného aritmetického
priemeru

Zasoby vytvorené vlastnou ¢innostou sa ocenuju vlastnymi nakladmi. Vlastné naklady zahfriaju priame naklady
(priamy material, priame mzdy a ostatné priame néklady) a ¢ast nepriamych nékladov bezprostredne suvisiacich
s vytvorenim zasob vlastnou cinnostou (vyrobnd rézia). Vyrobnd rézia sa do vlastnych ndkladov zahfna v
zavislosti od stupna dokoncenia tychto zasob. Spravna rézia, odbytové naklady a Uroky z Gverov a poéziciek nie
su sucastou vlastnych nakladov.

Znizenie hodnoty zasob na ich Cistu realizacnu hodnotu a vSetky straty zo zasob sa vykazuju ako naklad v tom
uctovnom v obdobi, v ktorom k znizeniu hodnoty alebo k strate doslo.

g) ZniZenie hodnoty
Nederivatovy financny majetok

Opravné polozky k pohladavkam z obchodného styku, k majetku zo zmldv so zadkaznikmi a ostatnym
pohladdvkam sa ocenuju na zaklade modelu ocakdvanych strat z uverov (,ECL“) podla doby Zivotnosti.
Celozivotné ECL su také ECL, ktoré vyplyvaju zo vSetkych moznych udalosti zlyhania pocas ocakavanej doby
Zivotnosti finan¢ného nastroja.

Spoloénost posudzuje zniZzenie hodnoty pre skupiny nederiviatového finanéného majetku s podobnym
vyhodnotenim rizika (napr. na zaklade jednotlivych segmentov podla typu zakaznika resp. podla geografickych
oblasti odbytu pri pohladavkach z obchodného styku) vidy ku datumu zostavenia uctovnej zavierky. Miera
oCakdvaného znehodnotenia predovsetkym vychadza z poctu dni po splatnosti pre jednotlivé skupiny
nederivatového finanéného majetku a pravdepodobnosti nesplatenia nederivatového finanéného majetku
pocas celej doby Zivotnosti. Spolo¢nost pri jej stanoveni posudzuje primerané a podloZené informacie, ktoré su
relevatné a dostupné bez nadmernych nakladov a uUsilia. Takéto porovnanie zahffia kvantitativne aj kvalitativne
informacie a analyzu vychadzajucu z predchadzajucich historickych skuisenosti Spolo¢nosti, ratingovom
ohodnoteni a o¢akavaného buduceho vyvoja.

Spoloénost predpoklada, Ze Uverové riziko nederivatového finanéného majetku sa vyrazne zvysilo, ak je viac ako
30 dni po splatnosti. Spolo¢nost povazuje nederivatovy finanény majetok za objektivne znehodnoteny, ak je
splnené aspon jedno z nasledujucich kritérii:

- na majetok zmluvnej strany bol vyhlaseny konkurz respektive doslo k obdobnej udalosti, ktora poukazuje
na vyznamné financéné tazkosti zmluvnej strany a pravedpodobnost nezaplatenia zo strany dlznika; alebo

- doslo k restrukturalizacii pohladavok Spolocnosti za podmienok, o ktorych by Spolo¢nost za normalnej
situacie neuvazovala; alebo

- na zaklade posudenia manazérov zodpovednych za riadenie Uverového rizika doslo k objektivnemu
znehodnoteniu nederivatového finan¢ného majetku a je nepravdepodobné, Ze dlznik zaplati svoje zavazky
voci Spoloc€nosti v plnom rozsahu.
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Spoloénost odpiSe nederivatovy finanény majetok, ak na zdklade niektorého alebo viacerych uvedenych kritérii
nepredpoklada, Ze bude zo strany dlinika uhradeny. Cast odpisaného finanéného majetku moze byt neskor
dlZznikom uhradenad, napriklad na zéklade sudneho rozhodnutia. V takom pripade sa uhradend suma vykaze vo
vysledku hospodarenia.

Maximalne vystavenie sa riziku pri nesplateni nederivatového finan¢ného majetku ku driu zostavenia uctovnej
zavierky predstavuje jeho zostatkova Gctovna hodnota vykazana v Gctovnej zavierke.

Nefinancny majetok

U¢tovna hodnota nefinanéného majetku Spolo¢nosti, iného ako nehnutelnosti, strojov a zariadeni (pozri
Uctovné zasady bod b) iv), nehmotného majetku (pozri Uctovné zasady bod c) v), najatého majetku (pozri
Uctovné zasady bod d) i) a odlozenej darfiovej pohladévky (pozri uctovné zasady bod k) ii) sa posudzuje ku
kazdému dnu, ku ktorému sa zostavuje Gctovna zavierka, z hladiska moZnosti existencie indikatorov zniZenia
hodnoty tohto majetku. Ak takéto indikatory existuju, odhadne sa navratna hodnota daného majetku.

Znizenie hodnoty sa vykaze vidy, ked uctovnda hodnota majetku, resp. jednotky generujlicej penaziné
prostriedky, prevySuje jeho ndvratni hodnotu. Znizenie hodnoty sa vykaze s vplyvom na vysledok
hospodarenia. Jednotka generujica penazné prostriedky je najmensia identifikovatelnd skupina majetku
zabezpecujlica prijem penaznych prostriedkov, ktoré su do velkej miery nezavislé od prijmov penaznych
prostriedkov z ostatného majetku alebo skupin majetku. ZniZzenie hodnoty vykazané s ohfadom na jednotku
generujlucu penazné prostriedky je alokované ako zniZenie Uctovnej hodnoty ostatného majetku v jednotke
(skupine jednotiek) proporcne.

Navratna hodnota majetku alebo jednotky generujlicej periainé prostriedky je redlna hodnota znizend o
naklady na predaj alebo hodnota v pouzivani, podla toho, ktord je vyssia. Pri uréeni hodnoty v pouzivani sa
predpokladané buduice penazné toky odurocia na ich sicasnd hodnotu pouZzitim diskontnej sadzby pred
zdanenim, ktora zohladnuje sucasné trhové posudenie buducej ¢asovej hodnoty penazi a rizika Specifické pre
dany majetok. Pre majetok, ktory negeneruje do velkej miery samostatné penazné toky, sa navratna hodnota
urcuje pre skupinu jednotiek generujucich peniazné prostriedky, do ktorej tento majetok patri.

Straty zo znizenia hodnoty majetku vykazané v predchadzajucich obdobiach sa vyhodnocuju ku kazdému driu,
ku ktorému sa zostavuje Uctovna zavierka, s cielom zistit, ¢i existuju faktory, ktoré by naznacovali, Ze sa strata
znizila alebo prestala existovat. Strata zo zniZenia hodnoty sa zrusi, ak doslo k zmene predpokladov pouzitych
na urcenie navratnej hodnoty.

Strata zo znizenia hodnoty sa zrusi len v rozsahu, v akom G¢tovna hodnota majetku neprevysi Uctovnu hodnotu,
ktora by bola stanovena po zohladneni odpisov, ak by nebola vykazana strata zo znizenia hodnoty.

h) Rezervy

Rezerva sa vykéze vo vykaze financnej pozicie, ak ma Spoloc¢nost v dosledku minulej udalosti existujdci pravny
alebo implicitny zavazok, ktory mozno spolahlivo odhadnut a je pravdepodobné, Ze splnenie daného zavazku
bude viest k Ubytku ekonomickych UZitkov v budicnosti. Pri uréeni hodnoty rezerv sa o¢akavané buduce
penazné toky odurocia na ich sucasnu hodnotu pouzitim diskontnej sadzby pred zdanenim, ktora zohladnuje
stcéasné trhové posudenie hodnoty penazi a rizika vztahujlice sa na dany zavazok.

i) Trzby

Spoloénost pouzZiva pat-krokovy model na posudenie, kedy a v akej vyske ma byt vykazany vynos. Pri
uplatiiovani pat-krokového modelu na zmluvy so zdkaznikmi Spoloénost identifikuje jednotlivé zmluvné
povinnosti na plnenie a stanovi zmluvnu cenu (transakénu cenu) v sulade s poziadavkami IFRS 15.

Spolo¢nost Gctuje o vynosoch zo zmlav so zakaznikmi vtedy, ked prevedie kontrolu nad vyrobkami, tovarom a

sluzbami na zakaznika a vo vyske, o ktorej Spolo¢nost ofakéva, ze bude mat na fu narok. Zmluvy obvykle
obsahuju jednu povinnost plnenia.
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Trzby z predaja vyrobkov a tovaru sa vykazuju v den splnenia dodavky podla podmienok dohodnutych v zmluve.
Spolo¢nost poskytuje zdkaznikom na vyrobky $tandardnu zaruku. Na zaklade historickej skisenosti Spolo¢nost
z tohto titulu neocakdava vyznamné oductovanie vykazanych vynosov. Zmluva neobsahuje vyznamny
komponent financovania, pretoze Uhrada transakénej ceny je splatnd podla platnych platobnych podmienok
dohodnutych so zakaznikom, obvykle do jedného mesiaca.

Preprava vyrobkov a tovaru sa nepovaZuje za samostatnu povinnost plnenia, kedZe preprava a odovzdanie
vyrobkov a tovaru prebieha v rovnakom, resp. kratkom ¢asovom momente. Vlastnictvo a kontrola prechadza
na zadkaznika po dodani vyrobkov a tovaru.

Ostatné vynosy zo sluzieb sa vykazu priebezne v zavislosti od toho, kedy je prislusna sluzba poskytnutd v zmysle
dohodnutych zmluvnych podmienok. Uhrada transakénej ceny je splatna podla platnych platobnych podmienok
dohodnutych so zdkaznikom, obvykle do jedného mesiaca.

Zlavy, rabaty a iné bonusy su vykazané ako poniZenie vynosov.
j)  Financné naklady a financné vynosy

Finan¢né naklady a financné vynosy zahffiaju najma:

priamo priraditelné k obstaraniu, vystavbe alebo vyrobe kvalifikovaného majetku)
- vynosové uroky z investovanych prostriedkov
- poplatky za vedenie Uctu a
- kurzové zisky a straty.

Urokové vynosy a naklady sa vykazuju vo vysledku hospodarenia na béaze ¢asového rozlisenia metédou
efektivnej urokovej sadzby.

Naklady na udvery a pozZicky, ktoré nie su priamo priraditelné k obstaraniu, vystavbe alebo vyrobe
kvalifikovaného majetku, sa vykazu vo vysledku hospodarenia metédou efektivnej irokovej miery.

Kurzové zisky a straty z finanéného majetku a zavazkov su vykdzané netto ako financné naklady alebo finan¢né
vynosy podla toho, ¢i je vysledkom pohybu kurzov cudzich mien Cisty zisk alebo Cista strata.

k) Dan z prijmov

Dan z prijmov (ndklad) zahfia splatnd a odloZend dan. Splatna a odloZzend dan sa vykazuju vo vysledku
hospodarenia okrem poloZiek vykazovanych priamo vo vlastnom imani alebo v ostatnych sucastiach
komplexného vysledku hospodarenia.

i.  Splatna dan

Splatna dan z prijmov je o¢akavany danovy zavazok/pohladavka zo zdanitelnych prijmov alebo strat za obdobie
pocitana s pouZitim sadzby dane platnej ku dnu, ku ktorému sa zostavuje Uctovna zavierka a Uprav danového
zavazku z minulych rokov.

ii. OdloZena dan

OdloZend dan sa vykaze z docasnych rozdielov medzi uctovnou hodnotou majetku a zavazkov pre ucely
financného vykaznictva a ich hodnoty pre danové tcely. OdloZena dan sa nepocita z docasnych rozdielov, ktoré

vznikaju pri prvotnom vykazani majetku alebo zavazkov v transakcii, ktora nie je podnikovou kombinaciou a
ktora v Case transakcie nema vplyv ani na vysledok hospodarenia ani na zaklad dane.
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OdloZend dan vyjadruje dariové dosledky, ktoré sleduju spbsob, akym Spoloénost ocakava Uhradu alebo
vyrovnanie Uctovnej hodnoty svojho majetku a zavazkov na konci uc¢tovného obdobia.

Pri vypocte odloZenej dane sa poutzije sadzba dane z prijmov, o ktorej sa predpoklada, Ze sa bude uplatfiovat na
docasné rozdiely v Case, kedy dojde k ich vyrovnaniu, pricom sa pouziju sadzby dane podla zdkonov alebo
navrhu zdkonov, ktoré boli prijaté alebo v podstate prijaté do diia, ku ktorému sa zostavuje Uctovna zavierka.

OdlozZena danova pohladavka a zavazok sa mézu vzajomne zapoditat, ak existuje pravne vymozitelné pravo
zapoditat splatny dariovy zavazok a pohladavku a ak ide o rovnaky darnovy Urad a rovnakého dariovnika, alebo
sa tykaju réznych darfiovnikov, ale tito maji v Umysle vyrovnat dafiové zavazky a pohladavky netto alebo ich
danové pohladavky a zavazky budu realizované sucasne.

O odlozenej danovej pohladavke z nevyuzitych danovych strat, dafiovych ulav a odpocitatelnych docasnych
rozdielov sa Uctuje len vtedy, ak je pravdepodobné, ze buduci zdklad dane, voci ktorému bude mozné vyrovnat
docasné rozdiely, je dosiahnutelny. OdloZena dariova pohladéavka sa preveruje ku kazdému driu, ku ktorému sa
zostavuje Uctovna zavierka, a znizuje sa vo vyske, v akej je nepravdepodobné, Ze bude dosiahnuty zaklad dane
z prijmov.

iii. Darnové riziko

Pri uréovani hodnoty splatnej a odloZenej dane berie Spolo¢nost do Uvahy vplyv neistych dafiovych pozicii a
pripadné dalSie dane a uroky, ktoré by mohli byt splatné. Toto zhodnotenie je zaloZené na odhadoch a
predpokladoch a mézZe predstavovat cely rad Usudkov, ktoré sa viazu k budtcim udalostiam. Nové informacie,
ktoré mozu byt k dispozicii, mézu zmenit Usudok Spolo¢nosti ohladom primeranosti existujucich dafiovych
zavazkov; takéto zmeny v danovych zavazkoch ovplyvnia naklad dane z prijmu v tom uctovnom obdobi, v
ktorom k takejto zmene dojde.

I)  Zamestnanecké po6zitky

Kratkodobé zamestnanecké poZitky

Kratkodobé zamestnanecké pozitky sa nediskontuju a vykazuju sa ako ndklad v tom obdobi, v ktorom
zamestnanec poskytol suvisiacu sluzbu. Rezerva sa vykazuje vo vyske, v ktorej sa ocCakava vyplatenie
kratkodobych pefiaznych odmien, ak ma Spolo¢nost existujuci pravny alebo implicitny zavazok vyplatit tato
sumu ako dosledok sluzby poskytnutej zamestnancom v minulosti a tento zavazok mozno spolahlivo ocenit.
Zdvizky zo zamestnaneckych poZitkov

Spoloénost vyplaca plnenie pri odchode zamestnancov do starobného déchodku podla podmienok stanovenych
v kolektivnej zmluve v zavislosti od poctu odpracovanych rokov. PoZitky su diskontované, aby sa zistila ich
stcéasna hodnota.

Déchodnkové programy s vopred stanovenymi prispevkami

Spoloénost prispieva do statnych a sukromnych fondov déchodkového poistenia s vopred stanovenymi
prispevkami. Spoloc¢nost plati pocas roka odvody na povinné zdravotné, nemocenské, déchodkové, trazové
poistenie a tiez prispevok do garancného fondu a na poistenie v nezamestnanosti v zakonom stanovenej vyske
na zaklade hrubych miezd.

m) Vzajomné zapocitavanie

Financny majetok a zavazky sa vzajomne zapoditavaju a ich netto hodnota sa vykazuje vo vykaze financnej
pozicie vtedy a len vtedy, ak ma Spolo¢nost pravo na vzajomné zapoditanie tychto zostatkov a ma v umysle

platit na netto baze alebo predat majetok a siéasne uhradit zavazok.

Vynosy a naklady sa vykazuju na netto baze len vtedy, ak to dovoluju uctovné Standardy, alebo v pripade ziskov
a strat vznikajucich zo skupiny podobnych transakcii.
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n) Vyplata dividend

Vyplata dividend spolo¢nikom sa vykazuje ako zavazok v Gctovnej zavierke v obdobi, v ktorom su dividendy
schvalené spolo¢nikmi Spolo¢nosti.

o) Statne dotacie

Dotacie zo Statneho rozpoctu sa prvotne vykazu vo vykaze financnej pozicie, ak je takmer isté, Ze dotacie budu
prijaté a e Spolo¢nost bude spifiat podmienky, ktoré st s nimi spojené.

Dotacie na obstaranie nehnutelnosti, strojov a zariadeni sa prvotne vykazuju ako znizenie hodnoty
nehnutelnosti, strojov a zariadeni. Rozpustenie dotacie sa vykazuje vo vykaze komplexného vysledku
hospodarenia ako zniZzenie odpisov pocas doby pouZitelnosti majetku, na obstaranie ktorého bola dotacia
poskytnutad.Rozpustenie dotacie tykajucej sa pozemkov sa vykazuje vo vykaze komplexného vysledku
hospodarenia ako zniZenie odpisov budov pocas doby ich pouZitelnosti.

Dotécie na uhradu nakladov, ktoré kompenzuju konkrétne naklady spojené s ¢innostou Spolo¢nosti sa vykazuju
vo vykaze ziskov a strat ako ponizenie danych nakladov v ¢asovej a vecnej suvislosti s vynaloZzenim nakladov na
prislusny ucel.

5. URCENIE REALNEJ HODNOTY

Redlna hodnota pre Ucely oceriovania a/alebo zverejfiovania je uréend na zaklade nasledovnych metdéd:
i.  Pohladavky z obchodného styku a ostatné pohladavky

Redlna hodnota pohladavok z obchodného styku a ostatnych pohladavok je uréena ako sucasnd hodnota
budducich penaznych tokov diskontovana trhovou Urokovou mierou ku driu ocenenia. Kratkodobé pohladavky,
ktoré nemaju stanovenu Urokovu mieru, sa ocenuju fakturovanou hodnotou, ak efekt diskontovania je
nevyznamny. Redlna hodnota sa urcuje pri prvotnom oceneni a pre ucely zverejnenia ku kazdému dnu, ku
ktorému sa zostavuje Uctovnd zavierka. Uétovna hodnota pohladdvok z obchodného styku a ostatnych
pohladavok je priblizne rovnaka ako ich redlna hodnota.

ii. Nederivatové financné zavazky

Nederivatové financné zavazky sa ocenuju realnou hodnotou pri ich prvotnom vykazani a pre Ucely zverejnenia
ku kazdému dnu, ku ktorému sa zostavuje Uctovna zavierka. Redlna hodnota sa urcuje ako sticasna hodnota
buducich penaznych tokov z istiny a urokov diskontovana trhovou Urokovou mierou ku dfiu ocenenia. Realne
hodnoty prijatych Uverov sa vypocitaju diskontovanim buducich pefaznych tokov pouZitim platnych
medzibankovych sadzieb. Pri prijatych Uveroch, ktoré maju zostatkovu dobu splatnosti kratSiu ako tri mesiace,
je vhodné pokladat ich Gétovnd hodnotu za pribliznd realnu hodnotu. Uétovna hodnota nederivatovych

financnych zavazkov je priblizne rovnaka ako ich realna hodnota.

6. UPLATNENIE NOVYCH STANDARDOV A INTERPRETACII

Nasledujuce standardy a interpretacie boli aplikované pre Gctovné obdobie zacinajuce sa 1. aprila 2020

Doplnenia k IAS 1 Prezentdcia tctovnej zavierky a IAS 8 U¢tovné politiky, zmeny v Gétovnych odhadoch a
chyby

Ucinné pre Uctovné obdobia, ktoré zacinaju 1. janudra 2020 alebo neskér.

Doplnenia vysvetluju a zjednocuju definiciu vyznamnosti s ciefom zlepsit konzistentnost pri pouZiti tohto
principu v jednotlivych IFRS Standardoch.
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Novela nemala vyznamny vplyv na uctovnu zavierku Spolocnosti.
Doplnenia k IFRS 3 Podnikové kombinacie
U¢inné pre uctovné obdobia, ktoré zacinaju 1. januara 2020 alebo neskér.

Doplnenia zuZuju a objasfuju definiciu podniku. Takisto umoZriuju pouZit zjednodusené zhodnotenie, Ci
nadobudnuty sibor ¢innosti a majetkov predstavuje sibor majetkov alebo podnik.

Novela nemala vyznamny vplyv na uctovnu zavierku Spolo¢nosti pri jej prvej aplikacii nakolko Spolo¢nost
neuctovala o podnikovej kombindcii.

Doplnenia k IFRS 9, IAS 39 a IFRS 7 Reforma referencnej urokovej sadzby
U¢inné pre uétovné obdobia, ktoré zadinaju 1. januara 2020.

Doplnenia sa zaoberaju otazkami ovplyviujucimi financné vykazovanie v obdobi pred reformou IBOR, su
povinné a vztahuju sa na vSetky zabezpecovacie vztahy (hedging), ktoré su priamo ovplyvnené neistotami
suvisiacimi s reformou IBOR.

Doplnenia nemali vyznamny vplyv na Uc¢tovnu zavierku Spolocnosti pri ich prvej aplikécii, kedZe Spolo¢nost
neuctuje o zabezpeceni.

7. NOVE STANDARDY A INTERPRETACIE, KTORE ESTE NEBOLI APLIKOVANE

Doplnenia k IAS 1 Prezentacia uctovnej zavierky, klasifikacia zavazkov ako obezné alebo neobeiné

U¢inné pre roéné Gctovné obdobia, ktoré sa zaéinaju 1. janudra 2022 alebo neskédr (navrhuje sa odloZit G¢innost
na 1. januara 2023). Skorsia aplikacia je povolena.

Doplnenia maju vplyv iba na prezentaciu zavazkov vo vykaze finan¢nej pozicie. Doplnenia:

- objasniuju, ze klasifikacia zavazkov ako obeznych alebo neobeznych by sa mala zakladat na pravach, ktoré
existuju na konci vykazovaného obdobia, a zosuladuju znenie vo vietkych dotknutych odsekoch s odkazom
na ,pravo” odloZit vyrovnanie aspofi o dvanast mesiacov a vyslovne uviest, Ze iba prava, ktoré existuju ,,na
konci vykazovaného obdobia“” by mali ovplyvnit klasifikaciu zavazku;

- objasnuju, Ze klasifikacia nie je ovplyvnend ocakdvaniami, ¢i jednotka uplatni svoje pravo odlozit
vyrovnanie zavazku; a

- objasfiuju, Ze vyrovnanie sa tyka prevodu hotovosti, nastrojov vlastného imania, iného majetku alebo
sluZieb na protistranu.

Spoloénost neocakava, Ze doplnenia budd mat pri ich prvej aplikacii vyznamny vplyv na jej ic¢tovnu zavierku.
Doplnenia k IFRS 16 Lizingy: ZI'avy k ndjmom v suvislosti s COVID-19

Ucinné pre obdobia zacinajtice 1. jina 2020 alebo neskdr. Skorsia aplikacia je povolend vratane uctovnych
zavierok, ktoré neboli schvalené na vydanie k 28. maju 2020.

Doplnenie zavadza volitelnd praktickd vynimku, ktord zjednodusuje Uctovanie o zfavach na ndjomnom u
najomcu, ktoré sd priamym désledkom COVID-19. Najomca, ktory uplatni praktickd vynimku, nemusi posudit,
¢i zlava k ndjmu, na ktord ma narok, je modifikacia najmu a Uctuje o nej podla inych platnych usmerneni.
U¢tovanie bude zavisiet od detailov zliav k najmu. Napriklad, ak je zlava poskytnuta vo forme jednorazového
znizenie najmu, potom sa o nej bude Gc¢tovat ako o variabilnej platbe ndgjomného a vykaze sa vo vysledku
hospodarenia.

Prakticka vynimka sa uplatni, iba ak:

- prehodnotena protihodnota je v podstate rovnaka alebo mensia ako povodna protihodnota;
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- znizenie lizingovych platieb sa tyka platieb, ktoré su splatné do 30. juna 2021 alebo skor; a
- nedoslo k inym podstatnym zmenam v podmienkach najmu

Spolo¢nost neocakava, Ze doplnenia budd mat pri ich prvej aplikacii vyznamny vplyv na jej uc¢tovnu zavierku,
kedZe Spolo¢nost nelétuje o zlavdch na ndjomnom v suvislosti s COVID-19.

Spolo¢nost neplanuje aplikovat vysSie uvedené nové Standardy, doplnenia Standardov a interpretécie pred
driom ich ucinnosti. V3etky nové Standardy, doplnenia Standardov a interpretécie, ktoré su relevantné pre

Spoloénost, budu aplikované Spoloénostou, ked nadobudnu tcinnost.

Doplnenia k IFRS 10 a IAS 28: Predaj alebo vklad majetku medzi investorom a jeho pridruzenym podnikom
alebo spoloénym podnikom

Eurdpska Komisia rozhodla odloZit prijatie doplneni na neurcito.

Doplnenia objasnuju, Ze v transakciach s pridruzenym podnikom alebo spolo¢nym podnikom, zisk alebo strata
sa vykazu v takom rozsahu a podla od toho, ¢i predany alebo vkladany majetok tvori podnik, nasledovne:

- zisk alebo strata sa vykaze v plnej vyske, ak transakcia medzi investorom a jeho pridruzenym podnikom
alebo spoloc¢nym podnikom zahffia prevod majetku alebo majetkov, ktoré tvoria podnik (bez ohladu na
to, ¢i je umiestneny v dcérskej spolo¢nosti alebo nie), zatial ¢o

- zisk alebo strata sa vykaze CiastoCne, ak transakcia medzi investorom a jeho pridruzenym podnikom a
spolo¢nym podnikom zahffia majetok, ktory netvori podnik, aj ked'je tento majetok umiestneny v dcérskej
spolocnosti.

Spolo¢nost neocakava, Ze doplnenia budd mat pri ich prvej aplikacii vyznamny vplyv na jej Gc¢tovnu zavierku,
kedZe Spolo¢nost nema pridruzené podniky ani spolo¢né podniky.

Doplnenia k IAS 1 Prezentacia tc¢tovnej zavierky a IFRS Practice Statement 2 Making Materiality Judgments

U¢inné pre roéné Uctovné obdobia, ktory zadinaju 1. januara 2023 alebo neskor. Skordie uplatfiovanie je
povolené.

Doplnenia k IAS 1 vyZaduju, aby spolocnosti zverejiiovali svoje vyznamné uctovné politiky, a nie svoje
signifikantné uctovné politiky.

Spolo¢nost neocakéva, Ze doplnenia budd mat vyznamny vplyv na jej G¢tovnu zavierku pri ich prvej aplikacii.
Doplnenia k IAS 8 U¢tovné politiky, zmeny tétovnych odhadov a chyby

Ucinné pre roéné Gctovné obdobia, ktory zadinaju 1. januara 2023 alebo neskdr. Skordie uplatfiovanie je
povolené.

Doplnenia zavadzaju definiciu “dctovnych odhadov” a obsahuju dalSie doplnenia k IAS 8, ktoré objasnuju, ako
odlisit zmeny uctovnych politik od zmien v odhadoch. Rozlisenie je doleZité, nakolko zmeny v Uétovnych
politikach sa vo vSeobecnosti aplikuju retrospektivne, kym zmeny v odhadoch sa G¢tuju v tom obdobi, kedy ku
zmene doslo.

Spolo¢nost neotakava, ze doplnenia budd mat vyznamny vplyv na jej G¢tovnd zavierku pri ich prvej aplikécii

Doplnenia k IAS 16 Nehnutelnosti, stroje a zariadenia — Prijmy pred uvedenim do prevadzkyschopného
stavu

U¢inné pre Gctovné obdobia, ktoré sa zaéinaju 1. janudra 2022 alebo neskér. Skorsie uplatriovanie je povolené.

Doplnenie k IAS 16 vyzaduju, aby sa prijmy z predaja z poloziek, ktoré sa vyrobili v procese umiestnenia majetku
na urcené miesto a jeho uvedenia do prevadzkyschopného stavu podla zamerov manazmentu, vykazali vo
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vysledku hospodarenia spolu s nakladmi na tieto polozky a aby Spolo¢nost ocenila naklady na tieto polozky
podla poziadaviek IAS 2.

Doplnenia sa musia aplikovat retrospektivne, ale iba na tie polozky nehnutelnosti a strojov a zariadeni, ktoré sa
umiestnili na ur¢ené miesto a do prevadzkyschopného podla zamerov manazmentu na zaciatku najskorsSieho
uctovného obdobia alebo neskér, v ktorom Spoloénost prvykrat aplikuje doplnenia. Kumulativny dopad prvej
aplikacie doplneni sa vykdaze ako Uprava otvdracieho stavu nerozdeleného zisku (alebo inych poloziek vlastného
imania, podla konkrétnej situacie) na zaciatku tohto najskorsieho prezentovaného obdobia (ak je potrebné).
Spoloénost neocakava, Ze doplnenia budd mat vyznamny vplyv na jej G¢tovnu zavierku pri ich prvej aplikacii.

Doplnenia k IAS 37 Rezervy, podmienené zavazky a podmieneny majetok — Stratové zmluvy — naklady na
splnenie zmluvy

Uginné pre Uétovné obdobia, ktoré zaginaju 1. januara 2022 alebo neskér. Skordie uplatfiovanie je povolené.

Doplnenia vyZaduju, aby pri posudzovani nakladov, ktoré su potrebné na splnenie zmluvy, Spolo¢nost do tychto
nakladov zahrnula vSetky naklady, ktoré priamo suvisia so zmluvou. Odsek 68A objasnuje, Ze naklady na
splnenie zmluvy obsahuju prirastkové naklady na splnenie zmluvy ako aj alokaciu ostatnych nakladov, ktoré
priamo suvisia so splnenim zmluvy.

Spolo¢nost ma aplikovat tieto doplnenia na zmluvy, pri ktorych eSte nesplnila vietky svoje zavazky na zaciatku
Uctovného obdobia, v ktorom prvykrat aplikuje doplnenia (ddtum prvej aplikicie). Spolo¢nost neupravi
porovnatelné informacie. Namiesto toho, ku dnu prvej aplikacie vykaze kumulativny dopad prvej aplikacie
doplneni ako Upravu otvaracieho stavu nerozdeleného zisku alebo inej polozky vlastného imania, podla
konkrétnej situdcie.

Spolo¢nost neotakava, Ze doplnenia budd mat vyznamny vplyv na jej G¢tovnd zavierku pri ich prvej aplikécii.

Rocné vylepsenia IFRS Standardov 2018 — 2020

Uginné pre uétovné obdobia, ktory za&inaju 1. janudra 2022 alebo neskor. Skorsie uplatiovanie je povolené.
Doplnenia k IFRS 9 Financné nastroje

Vylepsenia objasnuju, Ze pri posudzovani toho, ¢i sa vymena dlhovych nastrojov medzi existujucim dlznikom a
veritelom uskutoCriuje za podstatne odliSnych podmienok, poplatky, ktoré sa maji zahrndt spolu s
diskontovanou sucasnou hodnotou pefiaznych tokov podla novych podmienok, zahfiaju iba zaplatené alebo
prijaté poplatky medzi dlZznikom a veritelom, vratane poplatkov zaplatenych alebo prijatych bud dlZznikom alebo
veritefom v mene druhej strany.

Doplnenia k llustrativnym prikladom k IFRS 16 Lizingy

Vylepsenia odstranuju z ilustrativneho Prikladu 13 k IFRS 16 referenciu na ndhradu, ktoru poskytne prenajimatel
najomcovi za zhodnotenie predmetu najmu ako aj vysvetlenia k uctovaniu tychto ndhrad u ndjomcu.

Doplnenia k IAS 41 Polnohospodarstvo

Vylepsenia odstranuju poziadavku na pouZivanie penaznych tokov pred zdanenim pri ocenovani
polnohospodarskeho majetku redlnou hodnotou. Pévodne IAS 41 vyZadoval, aby spolo¢nost pouZivala penazné
toky pred zdanenim pri ocefiovani realnou hodnotou, ale nevyzadovali pouzit diskontnud sadzu pred zdanenim

na oddiskontovanie tychto penaznych tokov.

Spoloénost neocakava, ze doplnenia budd mat vyznamny vplyv na jej G¢tovnu zavierku pri ich prvej aplikacii.
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U¢tovné obdobie kontiace sa 31. marca 2021 je v nasledujucich tabulkdch oznacované ako 2021 a Gctovné
obdobie konciace sa 31. marca 2020 je oznacované ako 2020.

8. TRZBY ZO ZMLUV SO ZAKAZNiKMI

v tisicoch EUR 2021 2020
Trzby zo zmluv so zakaznikmi 269 614 279 386
Trzby spolu 269 614 279 386

100% trZieb zo zmluv so zakaznikmi je realizovanych na uzemi Velkej Britanie (2020: 100% trZieb realizovanych
na uzemi Velkej Britanie)

9. OSTATNE VYNOSY

v tisicoch EUR 2021 2020
Predaj odpadového materdlu 169 0
Ostatné vynosy spolu 169 0

10. SPOTREBA MATERIALU A ENERGII

v tisicoch EUR 2021 2020

Spotreba materidlu 4526 4 865
Spotreba energii 9323 9 400
Spotreba materialu a energii 13 849 14 265

11. SLUZBY

v tisicoch EUR 2021 2020

IT Sluzby 9 064 10 655
Projektové sluzby 8204 11 062
Sluzby spojené s opravou a udrzbou majetku 7 793 8741
Sluzby spojené s podporou vyrobného procesu 5737 11 024
Prepravné sluzby 5290 4999
Najom 3032 3141
Sluzby spojené so zamestnancami 3242 10374
Bezpecnostné sluzby a ochrana 1442 1154
Poradenské sluzby 764 1039
Iné 1138 1540
Sluzby 45 706 63 729

Naklady za audit a poradenstvo

v tisicoch EUR 2021 2020
Naklady na overernie individudlnej u¢tovnej zdvierky auditorom alebo 84 76
auditorskou spolo¢nostou

Iné uistovacie sluzby 0 0
Danové poradenstvo 0 0
Ostatné neauditorske sluzby 0 0
Spolu 84 76
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12. OSOBNE NAKLADY

v tisicoch EUR

Platy a mzdy

Prispevky na socialne zabezpecenie
Prispevky na zdravotné poistenie
Prijaté dotacie na mzdové naklady

Zamestnanecké pozitky
Ostatné osobné naklady
Osobné naklady

13. ODPISY A OPRAVNE POLOZKY

v tisicoch EUR

Odpisy majetku

Odpisy majetku s pradvom uZivania
Rozpustenie dotacie na obstaranie majetku

Odpisy a opravné polozky

14. FINANCNE NAKLADY
v tisicoch EUR

Uroky z prijatych Gverov
Uroky z lizingovyvh zmlav
Ostatné finan¢né naklady
Financné naklady

15. DAN Z PRiIMOV

Dan z prijmu zayctovana do vykazu ziskov a strat

v tisicoch EUR

Dan z prijmov splatna
Dan z prijmov odloZena
Dan z prijmov

2021 2020
76 126 77 635
16 817 14 935

6 592 5647
-4 912 -408
505 0
3223 2314
98 351 100 123

2021 2020

96 218 80075
2611 1813
-5 967 -2 446
92 862 79 442

2021 2020

3431 3711
1319 1208
75 100

4 825 5019

2021 2020

0 0

1993 1341
1993 1341

Prevod od teoretickej dane z prijmov k vykazanej dani z prijmov je uvedeny v nasledujicom prehlade:

2021 2020

v tisicoch EUR Zaklad Dan Dan Zaklad Dan Dan

dane % dane %
Vysledok hospodarenia
pred zdanenim 13 051 14742
z toho teoretickd dan 21 % 2741 21.00 % 3 096 21.00 %
Danovo neuznané naklady 32 940 6917 53.00 % 22 670 4761 32.30%
Vynosy nepodliehajuce dani

-46 628 -9792 -75.03% -36 345 -7632 5177 %
Vyuzitie danovej straty 0 0 0.00 % -1 092 -229 -1.55%

-637 0 -1.03 % -25 0] -0.03 %

Splatna dan 0 -1.03 % 0 -0.03 %
OdloZend dan 1993 15.27 % 1341 9.10 %
Celkova vykazana dan 1993 14.24 % 1341 9.07 %
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16. NEHNUTELNOSTI STROJE A ZARIADENIA

Stroje a Obstaravany

v tisicoch EUR Pozemky  Stavby . ) R L. v Celkom

zariadenia hmotny majetok
Obstaravacia cena
Stav k 1. aprilu 2019 29277 398 446 512 744 162404 1102871
Prirastky 0 12 210 140 497 11947 164 654
Alo.kaC|a dotacie na obstaranie 0 - 37203 - 28216 0 - 65419
majetku
Presuny 0 24793 104 870 - 129663 0
Ubytky 0 0 0 0 0
Stav k 31. marcu 2020 29 277 398 246 729 895 44 688 1202 106
Stav k 1. aprilu 2020 29277 398 246 729 895 44 688 1202 106
Prirastky 0 1125 10 880 1857 13 862
Alo.kaC|a dotacie na obstaranie 0 - 6662 - 29297 0 - 350959
majetku
Presuny 0 417 36 388 - 36 805 0
Ubytky 0 0 0 0 0
Stav k 31. marcu 2021 29 277 393 126 747 866 9740 1180009
Opravky a opravné polozky
Stav k 1. aprilu 2019 0 11 046 25525 0 36571
Odpisy za uctovné obdobie 0 22 004 53 507 0 75511
Rozpusterne do'taae na 0 _ 881 - 1565 0 - 2446
obstaranie majetku
Ubytky 0 0 0 0 0
Presuny 0 0 0 0 0
Stav k 31. marcu 2020 0 32169 77 467 0 109 636
Stav k 1. aprilu 2020 0 32 169 77 467 0 109 636
Odpisy za uctovné obdobie 0 20 347 71 186 0 91 533
Rozpusterne do'taC|e na 0 1871 - 4097 0 _ 5968
obstaranie majetku
Ubytky 0 0 0 0 0
Presuny 0 0 0 0 0
Stav k 31. marcu 2021 0 50 645 144 556 0 195 201
Uctovna hodnota
Stav k 1. aprilu 2019 29277 387 400 487 219 162 404 1066 300
Stav k 31. marcu 2020 29277 366077 652 428 44 688 1092 470
Stav k 1. aprilu 2020 29 277 366 077 652 428 44688 1092470
Stav k31. marcu 2021 29277 342481 603 310 9 740 984 808

K 31. marcu 2021 Spolo¢nost neeviduje dlhodoby hmotny majetok, na ktory je zriadené zélozné pravo alebo
s ktorym ma obmedzené pravo nakladat (31. marcu 2019: Ziadny).

Spolocnost je na zaklade zmluvy uzatvorenej medzi Jaguar Land Rover Limited, Mestom Nitra a Slovenskou
Republikou z11. decembra 2015 opravnend na dotaciu na obstaranie dlhodobého hmotného majetku
v maximalnej vyske 129 812 750 EUR. Celkova vyska dotacie, ktord Spolo¢niost Cerpala do 31. marca 2021
bola 101 379 tis EUR.

Nehnutelnosti, stroje a zariadenia su poistené do vysky 1 074 552 tis EUR.

27



Jaguar Land Rover Slovakia s.r.o.
Pozndmky uUctovnej zavierky za rok konciaci sa 31. marca 2021

17. PRAVO NA UZiVANIE MAJETKU

Pravo na uZivanie  Pravo na uZivanie

v tisicoch EUR X K . Celkom
Budovy a stavby  Stroje a zariadenia
Obstaravacia cena
Stav k 1. aprilu 2019 17 119 5179 22298
Prirastky 0 5092 5092
Presuny 0 0 0
Ubytky 0 0 0
Stav k 31. marcu 2020 17 119 10271 27 390
Stav k 1. aprilu 2020 17 119 10271 27390
Prirastky 1430 165 1595
Presuny 0 0 0
Ubytky 0 0 0
Stav k 31. marcu 2021 18 549 10436 28985
Opravky a straty zo zniZzenia hodnoty
Stav k 1. aprilu 2019 238 102 340
Odpisy za uctovné obdobie 570 1243 1813
Ubytky 0 0 0
Presuny 0 0 0
Stav k 31. marcu 2020 808 1345 2153
Stav k 1. aprilu 2020 808 1345 2 153
Odpisy za uctovné obdobie 1048 1563 2611
Ubytky 0 0 0
Presuny 0 0 0
Stav k 31. marcu 2021 1856 2908 4764
Uctovna hodnota
Stav k 1. aprilu 2019 16 881 5077 21958
Stav k 31. marcu 2020 16 311 8926 25237
Stav k 1. aprilu 2020 16 311 8926 25237
Stav k 31. marcu 2021 16 693 7528 24221
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18. NEHMOTNY MAJETOK

v tisicoch EUR Softvér Obstalzavarjy Celkom
nehmotny majetok
Obstardavacia cena
Stav k 1. aprilu 2019 29 487 1980 31467
Prirastky 1712 173 1885
Presuny 933 -933 0
Ubytky 0 0 0
Stav k 31. marcu 2020 32132 1220 33 352
Stav k 1. aprilu 2020 32132 1220 33 352
Prirastky 357 84 441
Presuny 853 - 853 0
Ubytky 0 0 0
Stav k 31. marcu 2021 33 342 451 33 793
Opravky a straty zo zniZenia hodnoty
Stav k 1. aprilu 2019 2778 0 2778
Odpisy za uctovné obdobie 4564 0 4564
Ubytky 0 0 0
Presuny 0 0 0
Stav k 31. marcu 2020 7 342 0 7 342
Stav k 1. aprilu 2020 7 342 0 7 342
Odpisy za Uctovné obdobie 4633 0 4 633
Ubytky 0 0 0
Presuny 0 0 0
Stav k 31. marcu 2021 11 975 0 11 975
Uctovna hodnota
Stav k 1. aprilu 2019 26 709 1980 28 689
Stav k 31. marcu 2020 24 790 1220 26 010
Stav k 1. aprilu 2020 24 790 1220 26 010
Stav k 31. marcu 2021 21 367 451 21 818

K 31. marcu 2021 Spoloénost neeviduje dlhodoby nehmotny majetok, na ktory je zriadené zélozné pravo alebo
s ktorym ma obmedzené prévo nakladat (31. marcu 2020: Ziadny).
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19. ZASOBY
v tisicoch EUR 31-Mar-21 31-Mar-20 01-Apr-19
Material a spotrebné predmety 11 420 10 730 5666
Opravna polozka k materialu - 475 - 446 0
Zasoby 10 945 10 284 5 666

Vyvoj opravnej polozky k zasobam v priebehu uctovného obdobia bol nasledovny:

v tisicoch EUR Material Nedo’koncena Tovar Celkom
vyroba

Opravna polozka
Stav k 1. aprilu 2019 0 0 0 0
Tvorba opravnej polozky 446 0 0 446
ZruSenie opravnej polozky 0 0 0 0
Stav k 31. marcu 2020 446 0 0 446
Stav k 1. aprilu 2020 446 0 0 446
Tvorba opravnej polozky 29 0 0 29
ZruSenie opravnej polozky 0 0 0 0
Stav k 31. marcu 2021 475 0 0 475
K 31. marcu 2021 a k 31. marcu 2020 zasoby Spoloc¢nosti nie st zatazené ziadnym zéloZznym pravom.
Zasoby Spolocnosti su poistené do vysky 17 600 tis EUR.
V uctovnom obdobi k 31. marcu 2021 bola hodnota materidlu vykdzaného ako naklad vo vyske 4 526 tis. EUR
(k 31. marcu 2020: 4 865 tis EUR).

20. POHLADAVKY Z OBCHODNEHO STYKU A OSTATNE POHLADAVKY
v tisicoch EUR 31-Mar-21 31-Mar-20 01-Apr-19
Pohladavky z obchodného styku 60 364 47 128 42 789
Opravna polozka k pohladdvkam z obchodného styku 0 0 0
Pohlladavky z obchodného styku 60 364 47 128 42 789

Vsetky pohladavky Spolo¢nostu su denominované v eurdch a su v lehote splatnosti.
Na pohladavky z obchodného styku nie je k 31. marcu 2021 zriadené zaloZné pravo (k 31. marcu 2020: Ziadne).

Pohladavky nie st k 31. marcu 2021 kryté zaloZznym pravom ani inou formou zabezpecenia (k 31. maju 2020:
Ziadne).

Spoloénost neeviduje pohladavky s obmedzenym pravom s nimi nakladat.

Uverové a kurzové rizikd, ktorym je Spolo¢nost vystavena a opravné polozky k pohladdvkam z obchodného
styku a ostatnym finan¢nym pohladavkam su opisané v bode 32 poznamok.

30



Jaguar Land Rover Slovakia s.r.o.
Pozndmky uUctovnej zavierky za rok konciaci sa 31. marca 2021

21. PENAZNE PROSTRIEDKY A EKVIVALENTY PENAZNYCH PROSTRIEDKOV

Ako pefiazné prostriedky a ekvivalenty pefiaZznych prostriedkov st vykdzané Géty v bankéach. U¢tami v bankach

moze Spolocnost volne disponovat.

22. FINANCNE NASTROJE PODLA KATEGORIi

24. ZAKLADNE IMANIE A FONDY

Zakladné imanie

Umorovana hodnota

. : Y . i Celkom
v tisicoch EUR financného majetku
Majetok podla vykazu finan¢nej pozicie
Pohladavky z obchodného styku a ostatné financné pohladavky 60 594 60 594
Penazné prostriedky a ekvivalenty peraznych prostriedkov 116 116
K 31.marcu 2021 60 710 60 710
Umorovana hodnota
. . . . . Celkom
v tisicoch EUR financnych zavazkov
Zavazky podla vykazu financ¢nej pozicie
Zavazky z lizingu 24 011 24 011
Uvery a pbdzicky 361208 361 208
Zavazky z obchodného styku a ostatné financné zavazky 46 652 46 652
K 31.marcu 2021 431 871 431 871
Umorovana hodnota
. Y . Celkom
v tisicoch EUR finanéného majetku
Majetok podla vykazu finan¢nej pozicie
Pohladavky z obchodného styku a ostatné financné pohladavky 47 128 47 128
Pefazné prostriedky a ekvivalenty penaznych prostriedkov 320 320
K 31.marcu 2020 47 448 47 448
Umorovana hodnota
. . . . . . Celkom
v tisicoch EUR finanénych zavazkov
Zavazky podla vykazu financ¢nej pozicie
Zavazky z lizingu 24 858 24 858
Uvery a pézicky 415544 415544
Zavazky z obchodného styku a ostatné financné zavazky 107 705 107 705
K 31.marcu 2020 548 107 548 107
23. OSTATNY MAJETOK
v tisicoch EUR 31-Mar-21 31-Mar-20 O01-Apr-19
Danova pohladavka - dan z pridanej hodnoty 3193 3106 5783
Pohladavka voci stdtnemu rozpoctu z doacii 0 408 0
Ostatné 20 64 285
Ostatny obeZny majetok 3213 3578 6 068

Shvalené a upisané zdkladné imanie Spoloc¢nosti k 31. marcu 2021 je 625 005 tis. EUR (k 31. marcu 2020:

625 005 tis. EUR).

Zakladné imanie bolo riadne splatené v plnom rozsahu.
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Zakonny rezervny fond
Spolocnost je podla Obchodného zakonnika povinna tvorit zakonny rezervny fond vo vyske minimalne 5 % z
Cistého zisku (ro¢ne) maximalne do vysky 10 % zakladného imania. K 31. marcu 2021 je hodnota zakonného
rezervného fondu 844 tis. EUR (31. marca 2020: 174 tis. EUR). Zakonny rezervny fond sa moze poutzit iba na
krytie strat Spolo¢nosti.

Vysporiadanie uctovneho zisku vykazaneho v predchadzajiicom tctovnom obdobi

Uétovny zisk za rok konciaci 31. marca 2020 vo vyske 13 401 tis EUR bol na zéklade rozhodnutia valného
zhromazdenia rozdeleny nasledovne:

—  pridel do zdkonnéhorezervného fondu 670 tis EUR,

— prevod na nerozdeleny zisk minulych rokov 12 731 tis EUR.

O rozdeleni vysledku hospodarenia za uctovné obdobie konciace sa 31. marca 2021 vo vyske 11 058 tis EUR
rozhodne valné zhromazdenie. Navrh statutarneho organu valnému zhromazdeniu je takyto:
— pridel do zdkonnéhorezervného fondu 553 tis EUR,

— prevod na nerozdeleny zisk minulych rokov 10 505 tis EUR.

25. ZAVAZKY Z NAIMU

Analyza zavazkov z ndjmu podla doby splatnosti je uvedena v nasledujucej tabulke:

v tisicoch EUR 31-Mar-21 31-Mar-20 01-Apr-19
Zavazky z ndjmu splatné do 1 roka 2 960 2227 1218
Zavazky z ndjmu splatné od 1 do 5 rokov 6 136 7 347 5226
Zavazky z ndjmu splatné nad 5 rokov 14 915 15284 15812
Zavazky z najmu celkom 24 011 24 858 22 256

Prehlad transakcii z najmu vykazanych vo vysledku hospodarenia je uvedeny v nasledujucej tabulke:

v tisicoch EUR 2021 2020

Odpisy 2611 1813
Nakladovy urok 1319 1208
Naklady na variabilny ndjom 0 0
Naklady na krdtkodoby ndjom 1896 2158
Naklady na ndajom drobného majetku 777 741
Zavazky z najmu celkom 6 603 5920

Uroky zo zavazkov z najmu st vykazané vo finanénych nakladoch vo vykaze ziskov a strat a ostatnych stcasti
komplexného vysledku.

Platby istiny v uc¢tovnom obdobi vo vyske 2 227 tis, EUR su vo vykaze pefiaznych tokov klasifikované ako

pefiaZzné toky z finanénych &innosti. Urokové splatky zo zaviazkov z ndjmu vo vyke 1 317 tis EUR sa vo vykaze
penaznych tokov klasifikuju ako penazné toky z prevadzkovych Cinnosti.
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26. OSTATNE DLHODOBE ZAVAZKY

v tisicoch EUR 31-Mar-21 31-Mar-20 01-Apr-19
Socialny fond 1304 610 198
Rezerva na zamestnanecké pozitky 505 0 0
Ostatné 0 0 1351
Ostatné dlhodobé zavazky 1809 610 1549

Tvorba a Cerpanie socidlneho fondu v priebehu uc¢tovného obdobia s znazornené v nasledujucom prehlade:

v tisicoch EUR 31-Mar-21 31-Mar-20 01-Apr-19

Stav na zaciatku obdobia 610 198 80
Tvorba na tarchu nakladov 862 514 161
Cerpanie 168 102 43
Stav na konci obdobia 1,304 610 198

Cast socialneho fondu sa podla zdkona o socidlnom fonde tvori povinne na tarchu nakladov a ¢ast sa moze
vytvarat zo zisku. Socidlny fond sa podla zakona o socidlnom fonde ¢erpd na socialne, zdravotné, rekreacné
a iné potreby zamestnancov

Rezerva na odchodné do dochodku

Rezerva na zamestnanecké poZzitky predstavuje zavazok Spoloc¢nosti voc¢i zamestnancom, tak ako to vyplyva z
ich prace v beznom a predchadzajucich obdobiach na zaklade existujlucich dlhodobych zamestnaneckych
pozitkov ako aj na zaklade ustanoveni Zakonnika prace.

Rezerva na jednorazovu vyplatu odchodného pri prvom odchode do starobného dochodku a odchode do
invalidného déchodku sa tvori pouzitim aktuarskej matematiky. Rezerva sa planuje pouZit v obdobi dlhsom
ako jeden rok. Casové vymedzenie rezervy a suma na splnenie povinnosti st neisté.

Aktuarske predpoklady

Pocet a vekové zloZenie zamestnancov, pre ktorych bol zavazok stanoveny je uvedeny v nasledujucej tabulke

31-Mar-21 31-Mar-20 01-Apr-19

Priemerny pocet zamestnancov, ktori maju narok na pozitky 3362 2745 1506
Priemerna fluktudcia 28% 45% 27%
Budduci narast miezd 3.00% 3.50% 3.50%
Diskontny faktor 0.85% 0.85% 0.85%

27. ODLOZENY DANOVY ZAVAZOK

vtisicoch EUR 31-Mar-21 31-Mar-20 01-Apr-19

Nehnutelnosti, stroje a zariadenia -11 228 -6 410 -4 254
Ostatné zavazky 6 826 4 007 3287
Ostatné polozky 100 94 0
Odlozeny danovy zavazok -4 302 -2 309 -967

OdloZend dan z docasnych rozdieloch bola vykazana s vplyvom na vysledok hospodarenia za prislusné
obdobie.
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OdloZena dan sa pocita podla sadzby dane, o ktorej sa predpoklada, Ze sa bude uplatfiovat na doc¢asné
rozdiely v ¢ase, kedy déjde k ich vyrovnaniu. Sadzba dane na Slovensku je 21 % (2020: 21 %).

Pohyby v odloZzenom darfiovom zavazku su v nasledujicom prehlade:

Zauctovana do

Zauctovana ostatnych sucasti
31-Mar-20 ako vynos / v | 31-Mar-21
. komplexného
. (naklad) h

v tisicoch EUR vysledku
Dlhodoby hmotny a nehmotny majetok -6 284 -5574 0 -11 858
Rezervy 4 007 2 819 0 6 826
Ostatné polozky - 32 762 0 730
I\/Iozn?st um'orovat daniovu stratu 0 0 0 0
v buducnosti
Vykazany odloZeny danovy zavazok -2 309 -1993 0 -4 302

28. UVERY A POZICKY

Avey

V rdmci Uverov a po6Ziciek Spoloénost vykazuje pozicky prijaté v ramci skupiny vykazané v umorovanej
hodnote.

Prehlad o lverov prijatych v rdmci skupiny je uvedeny v nasledujucej tabulke:

v tisicoch EUR Mena Urok 31-Mar-21 31-Mar-20 01-Apr-19
Cash Pooling Loan Agreement EUR 0.85% 361 208 415 544 401 137
Kratkodobé uvery a pozicky 361 208 415 544 401 137

29. ZAVAZKY Z OBCHODNEHO STYKU A OSTATNE FINANCNE ZAVAZKY

v tisicoch EUR 31-Mar-21 31-Mar-20 01-Apr-19
Zavazky z obchodného styku 24 566 29219 48 448
Zavéazky voci podnikom v skupine 7 007 1231 692
Rezervy z obstarania dlhodobého majetku 14 391 74 489 62 874
Ostatné financné zavazky 678 2766 5385
Zavazky z obchodného styku a ostatné finanéné

zavazky 46 642 107 705 117 399

Zavazky z obchodného styku podla splatnosti

v tisicoch EUR 31-Mar-21 31-Mar-20 01-Apr-19
Zavazky po lehote splatnosti 2341 403 2 835
Zavazky v lehote splatnosti 22 215 28 816 45 613

24 556 29 219 48 448

Struktura zavazkov podla zostatkovej doby splatnosti je uvedend v bode 32. ¢ast Riziko likvidity.
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Zavazky z obchodného styku nie su zabezpecené zdloznym pravom a ani inou formou zabezpecenia
(k 31. marcu 2020: Ziadne).

Redlna hodnota zavazkov z obchodného styku a ostatnych financnych zavazkov sa neodlisuje vyznamne od
ich uctovnej hodnoty.

30. OSTATNE KRATKODOBE ZAVAZKY

vtisicoch EUR 31-Mar-21 31-Mar-20 01-Apr-19
Zavazk Ci

avaz yvo?l zamest.n’ancoma rezervvy r\a mzdy a 18 726 16 036 7208
odmeny vratane socialneho zabezecenia
Ostatné 0 7 0
Ostatné kratkodobé zavazky 18 726 16 043 7 208

31. OTVORENE KONTRAKTY NA OBSTARANIE MAJETKU A PODMIENENE ZAVAZKY

Otvorené kontrakty na obstaranie majetku
v tisicoch EUR 31-Mar-21 31-Mar-20 01-Apr-19

Zmluvy a vystavené objednavky na obstaranie majetku 21719 25439 95 067

Podmienené zavazky

Spoloénost neocakava, ze vysledky stidnych sporov budd mat vyznamny vplyv na finanénd situdciu
Spolocnosti.

Vzhladom na to, ze mnohé oblasti slovenského dariového prdva doteraz neboli dostato¢ne overené praxou,
existuje neistota v tom, ako ich budu dariové organy aplikovat. Mieru tejto neistoty nie je mozné kvantifikovat
a zanikne aZ potom, ked budu k dispozicii pravne precedensy, pripadne oficidlne interpretacie prislusnych
organov. Vedenie Spolocnosti si nie je vedomé Ziadnych okolnosti, v dosledku ktorych by jej vznikol vyznamny
naklad.

32. RIADENIE FINANENYCH RIZiK

Prehlad
Spolo¢nost je vystavena nasledujicim rizikdm z pouzivania finanénych néstrojov:

Uveroveé riziko,
riziko likvidity,
trhové riziko.

Tato Cast poskytuje informacie o tom, ako je Spolo¢nost vystavena vyssie uvedenym rizikam, ciele, metédy a
procesy Spolo¢nosti na ohodnotenie a riadenie rizika a riadenie kapitdlu Spolo¢nostou. Dal3ie kvantitativne
udaje su uvadzané aj v inych ¢astiach uctovnej zavierky.

Celkovl zodpovednost za stanovenie a dohlad nad systémom riadenia rizika Spolo¢nosti maju ¢lenovia
centralneho finanéného manaZmentu. Cieflom systému riadenia rizika je minimalizacia nepriaznivych dopadov
réznych nepredvidatelnych situdcii na financné vysledky Spolocnosti. Metddy riadenia rizika Spolo¢nosti su
stanovené na identifikaciu a analyzu rizik, ktorym je Spolo¢nost vystavena, na stanovenie vhodnych hranic
rizika a kontrol a na monitorovanie rizika a dodrziavanie tychto hranic. Metddy a systémy riadenia rizika su
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pravidelne prehodnocované, aby odrazali zmeny trhovych podmienok a aktivit Spoloc¢nosti. Cielom
Spolo¢nosti je prostrednictvom Skoleni a S$tandardov a procesov riadenia vyvijat disciplinované a
konstruktivne kontrolné prostredie, v ktorom vsetci zamestnanci chapu svoje postavenie a povinnosti.

Vedenie Spolo¢nosti sleduje sulad so zasadami a postupmi riadenia rizika Spolo¢nosti a preveruje primeranost
Struktury riadenia rizika vzhladom na rizika, ktorym je Spolo¢nost vystavena.

Uverové riziko

Uverové riziko je riziko finan¢nej straty Spolo¢nosti, ak odberatel alebo zmluvna strana finanéného nastroja
zlyha pri plneni svojich zmluvnych zavazkov. Uverové riziko vznika najma z pohladavok Spolo¢nosti voci
zdkaznikom.

100% vynosov v roku 2021 (v roku 2020: 100%) bolo generovanych zédkaznikmi v skupine. Spolo¢nost doteraz
zinkasovala vsetky dlzné sumy, v plnej vyske a v ddtume splatnosti. Spolo¢nost neuctovala opravnu polozku
k Ziadnej pohladavke voci zakaznikom k datumu, ku ktorému sa zostavuje Uctovna zavierka.

Penainé prostriedky a ekvivalenty penaznych prostriedkov

Periazné prostriedky a ekvivalenty penaznych prostriedkov su vedené v bankdch s dverovym ratingom
Moody’s Aa3. Spolo¢nost sa domnieva, Ze ide o finan¢né nastroje s nizkym kreditnym rizikom, na ktoré by sa
aplikovali 12-mesacné ocakdvané straty. Vzhladom na nevyznamnost hodnoty ECL, Spolo¢nost neuctovala
o opravnej polozke na penazné prostriedky a ekvivalenty pefiaznych prostriedkov.

Riziko likvidity

Riziko likvidity je riziko, Ze Spolo¢nost nebude schopna splinit svoje finanéné zavazky v ddtume splatnosti.
Spolo¢nost riadi likviditu tak, aby zabezpedila, tak ako to len bude mozné, Zze bude mat periazné prostriedky
vidy k dispozicii na splnenie svojich zavazkov v lehote splatnosti, pri beznych aj neobvyklych podmienkach,
bez toho, aby vykdzala neprijatelné straty.

Na financovanie investicii a prevadzkovych potrieb Spolo¢nost pouZiva Gvery od spriaznenych oséb.
Spolo¢nost pripravuje mesacné, stvrtrocné a ro¢né plany toku periazi na riadenie likvidity.

Vedenie Spolocnosti obdrZzalo od spolocnika Jaguar Land Rover Limited dnia 15. juna 2021 vyhlasenie o
finan¢nej podpore, ktoré potvrdzuje, Zze Jaguar Land Rover Limited je schopna a ma v plane poskytovat
finanénu aj inG podporu Spoloénosti, a tym jej umoznit platenie splatnych zavazkov a pokracovanie v
obchodnej ¢innosti minimalne 12 mesiacov od datumu schvalenia Uc¢tovnej zavierky zostavenej k 31. marcu
2021. Najvyssia kontrolujuca spolo¢nostou stéasne nebude poZadovat od Spolocnosti splatenia svojich

pohladavok, kym tato nebude mat dostatoc¢né zdroje na ich splatenie.

Struktura finanénych zavazkov podla ich zmluvnej doby splatnosti je uvedend v nasledujtcich tabulkéch:
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. Uétovnd Menej ako 1-5 Viac ako
) Poznamka
v tisicoch EUR hodnota 1 rok rokov 5 rokov
Z.avazvky’z o,bc“hodneho styku ainé 46 642 46 642 0 0
finanéné zavazky
Uvery a pézicky 361208 361 208 0 0
Zavazky z ndjmu 24 011 2 960 6 136 14 915
K 31.marcu 2021 431861 410810 6 136 14 915
, U¢tovnd Menej ako 1-5 Viac ako
) Poznamka
v tisicoch EUR hodnota 1 rok rokov 5 rokov
Z.avazvky’z o'bc“hodneho styku a iné 107 705 107 705 0 0
financné zavazky
Uvery a pézicky 415544 415544 0 0
Zavazky z ndjmu 24 858 2227 7 347 15 284
K 31.marcu 2020 548 107 525 476 7 347 15 284
. Ucétovnd Menej ako 1-5 Viac ako
) Poznamka
v tisicoch EUR hodnota 1 rok rokov 5 rokov
Z'avazvkylz o,bc"hodneho styku a iné 117 399 117 399 0 0
finan¢né zavazky
Uvery a pdzitky 401137 401137 0 0
Zavazky z ndjmu 22 256 1218 5226 15812
K 1.aprilu 2019 540 792 519 754 5226 15 812

Ocakavané doby splatnosti zavazkov z obchodného styku a ostatnych finanénych zavazkov sa vyznamne
nelisia od zmluvnej doby splatnosti. Na zaklade vyhladu toku penazi z prevadzkovej ¢innosti Skupina oc¢akava,
Ze bude plnit svoje finan¢né zavazky v ddtume splatnosti.

Trhové riziko

Trhové riziko je riziko, Ze zmeny v trhovych cendach, ako napriklad vymenné kurzy a Urokové sadzby ovplyvnia
vynosy Spolocnosti alebo hodnotu jej finanénych nastrojov. Cielom riadenia trhového rizika je riadit a
kontrolovat vystavenie sa trhovému riziku v prijatelnej miere popri optimalizacii vynosov z rizika.

Spolo¢nost je nepriamo vystavena nakupnym trendom zakaznikov v automobilovom priemysle. Riziko je
riadené prostrednictvom materskej spolocnosti sledovanim trhovych trendov a naslednym upravenim
vyrobného objemu.

Menové riziko

Spoloc¢nost nie je vystavend menovému riziku, pretoze vacsina jej predajov a ndkupov je denominovana v
eurdch.

Urokové riziko

Vedenie Spoloc¢nosti uzavrelo Uverové zmluvy s pohyblivou Urokovou sadzbou, ktorad sa meni v zavislosti od
zmeny v trhovych podmienkach.

Riadenie kapitalu
Spolo¢nost definuje kapital ako vlastné imanie. Zasadou Spolocnosti je udrzat silny kapitalovy zaklad a tak si

udrzat buduci vyvoj podnikatelskej ¢innosti. Neboli poskytnuté vyznamné opcie na podiely zamestnancom ani
tretim stranam.
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Pocas uctovného obdobia nenastala Ziadna zmena v pristupe Spolocnosti k riadeniu kapitalu.
Realne hodnoty

Redlna hodnota pohladavok z obchodného styku a ostatnych finanénych pohladavok, pefiaznych prostriedkov
a ekvivalentov penaznych prostriedkov, zdvazkov z obchodného styku a ostatnych financénych zavazkov,

vvvvv

penaznych tokov diskontovana trhovou uUrokovou sadzbou ku dnu, ku ktorému sa zostavuje Uctovna zavierka
a pribliZuje sa ich u¢tovnym hodnotam k 31. marcu 2021, k 31 marcu 2020 a tiez k 1. aprilu 2019.

33. INFORMACIE O EKONOMICKYCH VZTAHOCH UCTOVNEJ JEDNOTKY A SPRIAZNENYCH 0SOB

Spriaznenymi osobami Spoloc¢nosti su spriaznené uctovné jednotky v skupine, ako aj ich Statutarne organy,
riaditelia a vykonni riaditelia.

Najvyssou kontrolujicou Uétovnou jednotkou je spolo¢nost Tata Motors Limited.
Transakcie s materskou uctovnou jednotkou

Spolo¢nost uskutocnila nasledujuce transakcie s materskou uétovnou jednotkou:

v tisicoch EUR 2021 2020

Vynosy z predaja sluzieb 269 614 279 386
Vynosy spolu 269 614 279 386
v tisicoch EUR 2021 2020

Nakup sluZieb 9320 12 888
Nakup dlhodobého majetku 0 12 906
Uroky z pd7iciek 3431 3719
Nakupy spolu 12 751 29 513

Majetok a zavazky z transakcii s materskou Uctovnou jednotkou su uvedené v nasledujucom prehlade:

v tisicoch EUR 31-Mar-21 31-Mar-20
Pohladavky z obchodného styku 60 594 47 128
Majetok spolu 60 594 47 128
v tisicoch EUR 31-Mar-21 31-Mar-20
Prijaté pozicky 361 208 415544
Zavazky z obchodného styku a rezervy 7 008 1232
Zavizky spolu 368 216 416 776

Transakcie s ostatnymi spriaznenymi osobami

Spolo¢nost uskuto¢nila nasledujuce transakcie s ostatnymi spriaznenymi osobami:
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v tisicoch EUR 2021 2020

Nakup sluZieb 8 495 12716
Nakup dlhodobého majetku 649 1435
Nakupy spolu 9144 14 151

Majetok a zavazky z transakcii s ostatnymi spriaznenymi osobami su uvedené v nasledujucom prehlade:

v tisicoch EUR 31-Mar-21 31-Mar-20
Zavazky z obchodného styku 1039 1199
Rezervy 1309 1711
Majetok spolu 2 348 2910

Transakcie s kfticovym manazmentom

Kfaéovym manazmentom su osoby, ktoré maju pravomoc a zodpovednost za planovanie, riadenie a kontrolu
¢innosti Uctovnej jednotky, priamo alebo nepriamo, vratane kazdého vykonného riaditela alebo iného
riaditela Uctovnej jednotky. Priemerny pocet oséb klucového manazmentu v roku 2021 bol 8 a v roku 2020
bol 7.

V roku 2021 predstavovali boli odmeny vyplatené alebo zavazky voci osobam kltiéového manazmentu (ktoré
sa vykazuju v ramci osobnych nakladov vo vykaze ziskov a strat) v celkovej vyske 949 tis. EUR (2020: 1 056 tis.
EUR).

Kli¢ovému manaZmentu neboli poskytnuté Ziadne iné vyznamné platby alebo vyhody.

Informacie o prijmoch avyhodach clenov Statutarnych organov, dozornych organov ainych organov
uctovnej jednotky

Clenom $tatutarnych orgénov Spolo¢nosti neboli v roku 2021 vyplatené odmeny z dévodu vykonu ich funkcie
pre Spolocnost (v roku 2020: Ziadne)

Clenom §tatutarneho organu, ani ¢lenom dozornych orgénov neboli v roku 2021 poskytnuté Ziadne pdzicky,
zaruky alebo iné formy zabezpecenia, ani financ¢né prostriedky alebo iné plnenia na sukromné ucely (v roku
2020: Ziadne).

34. VYSVETLENIE PRECHODU NA IFRS/EU

Ako je uvedené v bode 2., tato uctovna zavierka je prvou Uctovnou zavierkou Spolo¢nosti zostavenou podla
IFRS v zneni prijatom EU.

K 1. marcu 2019 Spolo¢nost uplatnila nasledujuce dobrovolné vynimky z retrospektivnej aplikacie IFSR 16:

e Spolocnost uplatnila volite/nd vynimku a nevykazala pravo na pouZivanie majetku ani zavazok z najmu pri
vSetkych typoch najomnych zmliv s dobou najmu 12 mesiacov alebo menej. Naklady suvisiace s tymito
najmami boli v U¢tovnej zavierke vykazané ako prevadzkové naklady rovnomerne pocas doby najmu.

e Spolo¢nost tieZ uplatnila volitelnd vynimku a nevykazala pravo na pouzivanie majetku ani zavazok z najmu
pri ndjomnych zmluvach, v ktorych je hodnota najatého majetku jednoznacne nizsia ako 5 000 EUR. Pri
uréeni predpokladanej hodnoty majetku Spolo¢nost vychddzala z predpokladu, Ze sa jednad o novy majetok.

e Spolo¢nost pouzila jednotnd diskontni sadzbu pre sdbory lizingovych zmliv s podobnymi
charakteristikami.

39



Jaguar Land Rover Slovakia s.r.o.
Pozndmky uUctovnej zavierky za rok konciaci sa 31. marca 2021

U¢tovné zésady a Uctovné metddy opisané v bode 4. boli aplikované pri zostaveni Gc¢tovnej zavierky za rok
konciaci sa 31. marcom 2021, pre porovnatelné Udaje prezentované v tejto uctovnej zavierke k 31.3.2020
a pri zostaveni vykazu finanénej pozicie podla IFRS/EU k 1.aprilu 2019.

Pri zostavovani otvéracieho vykazu finanénej pozicie podla IFRS/EU Spolo¢nost upravila sumy vykézané
v Uc€tovnej zavierke zostavenej v sulade s doteraz pouzivanymi pravnymi predpismi. Prechod mal za nasledok
odlisnu prezentaciu Uctovnej zavierky podla IAS1 Prezentdcia uctovnej zdvierky a uvedenie vSetkych

nevyhnutnych zverejneni.

Viysvetlenie vplyvu prechodu na IFRS/EU na finanént poziciu, finanént vykonnost a periazné toky Spoloénosti
je uvedené v nasledujucich tabulkach.
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01-Apr-19
v tisicoch EUR

Majetok

Nehnutelnosti, stroje a zariadenia
Pravo na uzZivanie majetku
Nehmotny majetok

Neobezny majetok celkom

Zasoby

Pohladavky z obchodného styku a
ostatné pohladavky

Penazné prostriedky a ekvivalenty
peniaznych prostriedkov

Ostatny majetok

Obeiny majetok celkom

Majetok celkom

Vlastné imanie
Zakladnéimanie
Zakonny rezervny fond
Nerozdeleny zisk
Vlastné imanie celkom

Zavazky

Zavazky zndjmu

Ostatné dlhodobé zavazky
Vynosy budtcich obdobi
Odlozeny danovy zavazok
Neobezné zavazky celkom

Uvery a pézicky

Zavazky z obchodného styku a
ostatné financéné zavazky
Zavazky zndajmu

Vynosy budtcich obdobi
Ostatné kratkodobé zavazky
Obeiné zavazky celkom

Vlastné imanie a zavazky celkom

Poznamka

a)

Pozndmky uUctovnej zavierky za rok konciaci sa 31. marca 2021

Predchadzajlica Vpl rechodu .
. . ' PV P . IFRS/EU
pravna uprava na IFRS/EU
1068 084 - 1784 1066 300
0 21958 21958
28 689 0 28 689
1096 773 20174 1116 947
5666 0 5666
42 789 0 42 789
776 0 776
8 194 0 8 194
57 461 0 57 425
1154 198 20174 1174 372
625 005 0 625 005
0 0 0
- 859 - 290 - 1149
624 146 - 290 623 856
1446 19592 21038
1549 0 1549
0 0 0
967 0 967
3962 19 592 23 554
401 137 0 401 137
117 399 0 117 399
346 872 1218
0 0 0
7 208 0 7 208
526 090 872 526 962
1154 198 20174 1174 372
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31-Mar-20
v tisicoch EUR

Majetok

Nehnutelnosti, stroje a zariadenia

Pravo na uzivanie majetku
Nehmotny majetok
Neobezny majetok celkom

Zasoby

Pohladavky z obchodného styku a

ostatné pohladavky

Penazné prostriedky a ekvivalenty

penfiaznych prostriedkov
Ostatny majetok
Obeiny majetok celkom

Majetok celkom

Vlastné imanie
Zakladnéimanie
Zakonny rezervny fond
Nerozdeleny zisk
Vlastné imanie celkom

Zavazky

Zavazky zndjmu

Ostatné dlhodobé zavazky
Vynosy buducich obdobi
OdloZeny danovy zavazok
Neobezné zavazky celkom

Uvery a pdzicky

Zavazky z obchodného styku a
ostatné finanéné zavazky
Zavazky zndjmu

Vynosy buducich obdobi
Ostatné kratkodobé zavazky
ObeiZné zavazky celkom

Vlastné imanie a zavazky celkom

Poznamka

Pozndmky uUctovnej zavierky za rok konciaci sa 31. marca 2021

Pre’dcha(’izajuca Vplyv prechqdu IFRS/EU
pravna uprava na IFRS/EU

b) 1157084 - 64614 1092470
a) 0 25 237 25 237
26 010 0 26 010

1183 094 - 39377 1143 717

10 284 0 10 284

47 128 0 47 128

320 0 320

3578 0 3578

61 310 0 61 310

1 244 405 - 39 377 1 205 027

625 005 0 625 005

174 0 174

12 368 411 12 779

637 547 411 637 958

a) 1095 21536 22 631
610 0 610

b) 58 764 - 58764 0
2 309 0 2 309

62 778 - 37 228 25 550

415544 0 415 544

107 705 0 107 705

a) 353 1874 2227
b) 4434 - 4434 0
16 043 0 16 043
544 079 - 2560 541 519
1 244 405 - 39377 1 205 027
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g Vpl
Za rok konéiaci sa 31. marca 2020 : Predchadzajlica PIyV -
o Poznamka , . prechodu na IFRS/EU
v tisicoch EUR pravna uprava .
IFRS/EU

Trzby zo zmlUv so zakaznikmi 279 382 4 279 386
Ostatné vynosy b) 2626 - 2626 0
Spotreba materialu a energii - 14 265 0 - 14 265
Sluzby c) - 88218 24 489 - 63729
Osobné naklady b) c) - 78 505 - 21618 - 100123
Odpisy a zniZenie hodnoty majetku b) - 80218 776 - 79442
Ostatné ndklady - 2201 837 - 1364
\vl-ysledc?k hospodarenia z prevadzkovej 18 601 1862 20 463
cinnosti
Financ¢né naklady a) - 3859 - 1160 - 5019
Finanéné vynosy / (naklady) - 3859 - 1160 - 5019
Vysledok hospodarenia pred zdanenim
Dan z prijmov - 1341 0 - 1341
Zisk - 1341 0 - 1341
Ostatné sucasti komplexného vysledku
hospodarenia 0 0 0
Komplexny vysledok hospodarenia za

plexny vy P 1az 13 401 702 14 103

uctovné obdobie

Vplyv prechodu na vykaz peniaznych tokov za rok konciaci sa 31. marca 2020

Medzi vykazom pefiaznych tokov zostavenym podla IFRS/EU a vykazom pefaZznych tokov zostavenym podla
predchddzajucej pravnej Upravy nie su Ziadne vyznamné rozdiely okrem vplyvu vykdzania prava na pouzivanie
majetku a suvisiacich zavazkov z najmu v sulade s IFRS 16. Najmy neboli v predchadzajlcej pravnej Uprave
vykazané vo vykaze financnej pozicie. Viac informacii na vplyv ndjmov na vykaz penaznych tokov je uvedenych
v poznamke 25. Najmy (Spolo¢nost ako najomca).

Poznamky k vplyvu na prechod na IFRS/EU

a)

b)

Spolo¢nost aplikovala IFRS 16, ¢o malo za nasledok vykazanie majetku s pravom uZivania a zavazkov z
najmu vo vykaze finanénej pozicie. Odpisy majetku s pravom uZivania a nakladové uroky spojené s tymto
majetkom su vykazane vo Vykaze ziskov a strat a ostatného komplexného vysledku. V predchadzajuce;j
pravnej Uprave bola ¢ast tohto majetku vykazana ako finanény lizing majetku v ¢asti Nehnutelnosti,
strojov a zariadeni. Klasifikicia tohto majetku bol aplikaciou IFRS/EU zmenend na majetok s pravom
uZivania.

Spolo¢nost je prijimatelom dotdcii na obstaranie dlhodobého hmotného majetku. V predchadzjucej
pravnej Uprave boli dotdcie na obstaranie dlhodobého hmotného majetku vykazané najskor ako vynosy
buducich obdobi a do vykazu ziskov a strat rozpustané ako ostatné vynosy z hospodarskej ¢innosti v
¢asovej a vecnej sUvislosti so zauétovanim odpisov z tohto dlhodobého majetku. Aplikaciou IFRS/EU s
dotacie na obstaranie dlhodobého hmotného majetku vykazané ako ponizenie obstaracacej hodnoty

43



Jaguar Land Rover Slovakia s.r.o.
Poznamky uctovnej zavierky za rok konéiaci sa 31. marca 2021

c)

tohto majetku a rozpustané do vykazu ziskov a strat a ostatného komplexného vysledku ako poiiizenie
odpisov.

Spolonost je prijimatefom dotacii na dhradu mzdovych nakladov. V predchédzjticej pravnej uprave boli
dotacie na dhradu nakladov prvotne vykazané ako vynosy budticich obdobi a do vykazu ziskov a strat sa
rozpustali ako vynosy z hospodérskej &innosti v Zasovej a vecnej suvislosti s vynaloZenim ndkladov na
prislusny ticel. Aplikdciou IFRS/EU su dotécie na Ghradu nakladov, ktoré kompenzuju konkrétne néaklady
spojené s ginnostou Spolognosti vykazané vo vykaze ziskov a strit ako ponitenie danych ndkladov v
asove] a vecnej sivislosti s vynalofenim nakladov na prisluiny el

Uprava sivisi s odlignou klasifikiciou &asti nakladov, ktoré boli v predchddzajice] pravnej dprave
klasifikované ako sluzby aplikiciou IFRS/EU boli klasifikované ako osobné nakiady. Ide najmé o osobné
néklady zamestnancav vyslanych do Spoloénosti, osobné naklady agenttirnych zamestnancov.

Ostatné Upravy sd hlavne z ddvodu odlidnej prezentacie jednotlivych poloziek vo vykaze finanénej pozicie a vo
vykaze ziskov a strat a ostatného komplexného vysledku, ktoré nemaiji vplyv na vysledok hospodarenia.

Hlavné ddvody odliinej prezentacie su:

1.

klasifikacia Casti rezerv (naprikiad rezervy na nevyéerpané dovolenky, nevyfakturované dodavky a pod.)

ako dohadnych poloZiek v rdmei zavizkov z obchodného styku a v rdmci ostatnych zavizkov,

vykazovanie ostatnych pohladavok/zavizkov vramci zavizkov/pohladavok z abchodného styku
a ostatnych zavazkov/pohfadévok,

vykazovanie ostatnych nakladov agregovane vo vkaze ziskov a strit a ostatného komplexného vysledku.

INFORMACIE O SKUTOCNOSTIACH, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE UETOVNA
ZAVIERKA, DO DNA ZOSTAVENIA UCTOVNES ZAVIERKY.

Po dni, ku ktorému sa zostavuje titovna zavierka, nenastali Ziadne udalosti, ktoré by si vyzadovali tpravy
alebo dodatoéné zverejnenie v poznamkach uctovenj zdvierku zostavenej k 31. marcu 2021.

Russall Leslie
Konatel
Jaguar Land Rover Slovakia s.r.o.

2 d"/ 4 2021

Datum
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