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L

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of JAGUAR LAND ROVER TECHNOLOGY AND
BUSINESS SERVICES INDIA PRIVATE LIMITED (Formerly: JT SPECIAL VEHICLES PRIVATE
LIMITED) (“the Company”), which comprisethe balance sheet as at March 31, 2022, the statement of profit
and loss and the statement of cash flows for the yearthen ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013("the Act')in
themanner so required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at March 31, 2022, its loss and its cash flows fo
the year ended on that date. ;

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143(10} of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of
Indiatogether with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these\requirements and the code of ethics. We believe that the audit evidence we have
obtained is sufficient andl appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon
The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the inférmation included in the Board's Report including Annexure to Board's Report,
Business Responsibility Report but does not include the financial statements and our auditor's report
thereon. _ :

QOur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements, or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. Based on the work we have performed, we conclude that there j
misstatement of this other information.
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aterial Uncertainty related to Going Concern

@ draw attention to Note No.3 to the financial statements which indicate that the Company has
ccumulated losses as at March 31, 2022 and the company has no revenue from operations during the
year. The condition indicates existence of a material uncertainty that may cast significant doubt on the

Company's ability to continue as a going concern. However, the financial statements have been preparad
on a going concern basis by the Company.

Management’s responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flowsof the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and mainienance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
golng concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's responSIblhtles for the audit of the financial statements *~

Our objectives are to obtam reasonable assurance about whether the financial statements as a whole are
free from material mlsstatement whether due to fraud or error, and toissuean auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error, and are considered matetial if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

1) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resuiting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, 'misrepresentations, ot thé csve de of

internal control. ffr e N
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CHARTERED ACCOUNTANTS

2) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4) Conclude on the appropriateness of management's use of the going concern basis bf accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events -
or conditions that may cast significant doubt on the Company's abllity to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's repott to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

5) Evaluate the overall presentation, structure and content of the financial statements, including the
disciosures, and whether the financialstatements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or In aggregate,
makes it probabie that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We have considered quantitative materiality and qualitative factors in

(i) planning the scope of my audit work and in evaluating the resuits of my work; and

(i) to evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify durirgg my audit.

We also provide tho}&:e charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on my independence, and where applicable, related
safeguards.

X

Report on other legal and regulatory requirements
As per the provisions of the Companies (Auditor's Report) Order, 2020("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013,we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best ofour

knowledge ‘and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company ‘se.fa

as it appears from our examination of those books, ' Rt

(c) The balance sheet, the statement of profit and loss, and the statement of cash flow déalf with, ByAf
report are in agreement with the books of account; Vo '

@ 30 C, ALAGESAN RoaAD, @ 397/3, MYSORE TRUNK ROAD, [oor] INFO@ANBUJALA;CA
SAIBABA COLONY, COIMBATORE - 841 011, SATHYAMANGALAM - 638 402.
© 0422 .- 4385673, 2446673 © 04295-222673

B WWW.ANBUJALA.CA
@ 98422 96673, 98428 96673



RASY & APATHS

CHARTERED ACCOUNTANTS

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken
on record by the board of directors, none of the directors is disqualified as on March 31, 2021 from
being-appointed as a director In terms of Section 164 (2) of the Act; 7

(f) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us;

1, The Company does not have any pending litigations which would impact its financial position;

2. The Company did not have any fong-term contracts including derivative contracts for which
there were any material foreseeable losses,

3. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company;,

() The management has represented to us that to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
("intermediaries”), whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly Jend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("ultimate beneficiaries”) or provide
any guarantee, security or the like on behalf of the ultimate beneficiaries;

(i) The management has also represented to us that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities ("funding parties"),
whéther recorded in writing or otherwise, that the company shall, whether, directly or
indirgetly, lend or invest in other persons or entities identified in any manner whatsoever
by or-on behalf of the funding party (“ultimate beneficiaries”) or provide any guarantee,
security or the like on behalf of the ultimate beneficiaries; and

(i) According to the information and explanations given to us, nothing has come to our notice

that has caused us to believe that the representations under sub-clause (i) and (i) contain
any material mis-statement;

5. The company has not declared or paid any dividend during the year, and

Coimbatore, For Anbarasu and Jalapathi
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ANNEXURE “A" TO INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in our report to the members JAGUAR LAND ROVER TECHNOLOGY AND
BUSINESS SERVICES INDIA PRIVATE LIMITED (Formerly: JT SPECIAL VEHICLES PRIVATE
LIMITED) for the year ended March 31, 2022,

We report that:

@ 98422 96673, 98428 96673

in respect of the Company's tangible and intangible assets:

a. The Company is maintaining proper records showing full particulars including quantitative
details and situation of property, plant and equipment.

b. The Company has no intangible assets during the year.

c. The Company has a program of verification to cover all the items of property, plant and
equipment in a phased manner which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets. Pursuant to the program, certain fixed assets were
physically verified by the management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

d. The company does not hold any immovable property.

e. The company has not revalued any of its property, plant and equipment or its lntanglble assets
during the year,

f. No proceeding have been initiated or are pending against the Company for holding any benami
property.

In respect to the inventories and working capital, the company does not hold any inventory during
the year and have not availed any working capital loan and hence this clause is not applicable.

. According to information and explanation given to us, the company has not made any investment in
or provided anyguarantee or security, or granted any loans of advances in the nature of loans,
secured or unsecured to companies, firms, limited liability partnerships or to any other entity.
Accordingly, paxagraph 3 (iii) of the order is not applicable.

. In our opinion and according to information and explanation given to us, the company has not
granted any loans or provided any guarantees or given any security or made any investments to
which the provision of section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3
{iv) of the order is not*applicable.

. The Company has not accepted any deposits from the public and hence the directive issued by
Reserve Bank of India and the provisions of section 73 to section 76 of the Companies Act, 2013
and the Companies (Acceptance of Deposits) Rules, 2015 are not applicable.

. The Central Government of india has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordmgly
paragraph 3 (vi} of the order is not applicable.
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7. inrespect of statutory liabilities:

a. According to the information and explanations given to us and on thebasis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
geods and service tax, duty of customs, duty of excise, cess and other material statutory dues
have been generally regularly deposited during the year by the company with the appropriate
authorities.

b. According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, goods and service tax, duty
of customs, duty of excise, cess and other material statutory dues were in arrears as at March
31, 2022 for a period of more than six months from the date they became payable except an
amount of Rs.0.86 Lakhs towards professional tax.

¢. Details of dues which have not been deposited as on March 31, 2021 on account of disputes
are given below;

Period to
. - Amount
Nature of Forum where Dispute | which the :
Name of Statue dues is Pending Amount (Rs. in
lakhs)
Relates

Employees' Contribution Director of The

State Insurance Emptoyees State 2017-2021 1.73
Act, 1948 towards ESI Insurance Corporation.

8. According to the information and explanation given to us and records examined by us, the Company
does not have any transactions which are not recorded in the accounts and which have been
disclosed or surrendered before the tax authorities as income during the year. Accordingly,
paragraph 3 (viii) of the order is not applicable.

9. According to the information and explanation given to us and records examined by us,

a. the Compagy has not defaulted in repayment of dues to its lenders.

b. The Company has not been declared as a willful defaulter by any bank of financia! institution or
any of its lenders

¢. The Company has not availed any loans or any funding during the year

10. a.The Cormnpany has'_;\ not raised any money by way of inittal public offer or further public offer

(including debt instruments) during the year. Accordingly, paragraph 3 (x) of the order is not
applicable,
b. According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private placement
of shares -or fully or partly convertible debentures during the year. Accordingly, paragraph 3(x) of the
order is not applicabie.

11. To the best of our knowledge and according to the information and explanations given to us, no
fraud by the’ Company or no material fraud on the Company by its officers or employees_has been
noticed or reported during the year and there were no whlstle blower complaints durm’g\uje.s/éag iy
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The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order Is not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with sgction 177 and
188 of the Act. Where applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

The company did not have any internal audit system during the year.

. According to the information and explanations given to us and based on our examination of the

records of the company, the company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the company, the company is not required to be.registered under section 45-l1A of the
Reserve Bank of India Act 1934,

Based on our examination of the records of the company, the company has incurred a cash loss of
Rs.68.88 Lakhs during the year (Previous year: Nil),

There is no resignation of statutory auditors during the year.

According to the information and explanations given to us and based on our examination of the
records of the company, we draw attention to Note No.3 to the financial statements which indicate
that the Company has accumulated losses as at March 31, 2022 and the company has not carried
out any operations during the year which indicates the existence of a material uncertainty that may
cast significant doubt in meeting its liabilities existing at the date of balance sheet,

According to the information and explanations given to us and based on our examination of the

records of the company, the provisions of section 135 of the Companies Act, 2013 are not
applicable to the Company.

21. The Company is not required to prepare any consolidated f:nanmal statements and accordingly para
3(xxi) of the Order is not applicable,
\\
Coimbatore,
April 25, 2022.
) For Anbarasu and Jalapathi
Chartered Accountants
FRN: 0107958
I A
S.Anbarasu
Partner
M. No. 212299
UDIN: 22212299AIVIRZ5319
80 C, ALAGESAN ROAD, | © 397/3, MYSORE TRUNK ROAD, B INFOQANBUJALA.CA
SAlBABA COLONY, COIMBATORE - 641 011, SATHYAMANGALAM - 638 402,
& 0422-4385673, 2446673 @ 04295-222673 @& WWW.ANBUJALA.CA




JAGUAR LAND ROVER TECHNOLOGY AND BUSINESS SERVICES INDIA PRIVATE LIMITED
(FORMERLY: JT SPECIAL YEHICLES PRIVATE LIMITED)
CIN ¢ U34102MH2016PTCI 39515
Mo, 3,4, Plot Ho,18, Nanavatl Mahalaya, Mudhana Shetty Marg,
Bombay Stock Exchange, Fort, Mumbai City 400 0041,

BALANCE SHEET

‘ AS AT Mareh 31 AS AT
S.NO PARTICULARS NOTE 2072 MARCH 31, 2021
Rs. Rs. ,
i E ND LIABILITIES ;
(t Shareholders' Funds
(a) Share Capital i 5,00,00,000 9,00,00,000
{b} Reserves and Surplus 3 (4,06,90,385) {3,08,94,746}
93,09,615 1,91,05,254
(2) Non Current Lisbilitles
Loag Term Provision 4 . 3,25,365

(3) Current Liabilitfes

{a} Trade Payables 9 7,04,724 30,442,006
(b} Other Current Liabilities [ 3,31,897 9,05,B29
TOTAL 1,03,46,236 1,33,78,4%4
Il ASSETS &
(1) Non Current Assets
{a) Property, Plant and Equipment 7
{i) Tangible Assels 14,464,947 21,211,274
[if) Intangible Assets ' ;
{by Deferred tax Asset {Net} 3 85,11,624 1,07,45,255
(2) Current Assets:
(a) inventories g 63,353
' (by Trade Receivable 10 : 18,32,794
{c) Cash and Cash Equallents 11 - 1,18,415 44,66 006
{d} Other current Assets 12 2,639,250 41,49,772
\
TOTAL 1,03,46,236 2,33,78,454
Signiflcant Accounting policies and B
additional disclosures 1

As per our report of even date

For ANBARASU AND JALAPATHI ForJAGUAR LAND ROVER TECHHOLOGY AND BUSINESS
Chartered Accountants SERVICES INDIA PRIVATE mesa
FRN: 040755 L \; ]
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S.Anbarasu Shatlesh chandra Vivek Srivatsa Rajesh Khatri
Partner Director Director Director
RM.No: 212299 OIN:07593905 DIM:07790568 DIN:03620093
Coimbatore Mumbal, Mumbai, Mumbal,
25-04-2022 25-04-2022 25-04-2022 25-04-2022

UDIN 22212099 ATVIRZ5219 .




JAGUAR LAMD ROVER TECHNOLOGY AND BUSINESS SERVICES INDIA PRIVATE LIMITED
(FORMERLY: JT SPECIAL VEHICLES PRIVATE LIMITED)
CIN 1 U34102MH2016PTC339515
Ho,3,4, Plot No,18, Nanavati Mahalaya, Mudhana Shetty Marg,
Bombay Stock Exchange, Fort, Mumbai City 400 001,

STATEMENT OF PROFIT AND LOSS

FOR THE PERIOD FOR THE PERIQD

PARTICULARS NOTE ENDED ENDED
March, 2022 MARCH 31, 2024
- Rs. Rs.
IHCOME:
Revenue From Operations 13 - 9,95,848
Other Income 14 39,850 28,113,846
Total Revenue 30,850 318,09,694
EXPENDITURE;
Cost of Materials Consumex! 15 34,71,195 4,83,16,089
Change in Inventories .
Employee Benefit Expenses 16 . 1,56, 309
Finance Costs 17 531 2,115
Depreciation and Amortization Expenses 18 6,74,330 99,25,708
Other Expenses 1% 34,46,806 2,49,16,685
Toetal Expenses 75,92,862 B,33,36,916
Profit J {Loss) Before Tax 175,62,012) 17,95,27,212)
Addi Exceptional ftem 20 . 26,92,70,20)
{75,62,012) 18,97,42,%81
Tax Expenses;
© Current Taxes
Deferred Tax addition/ (deleciont o 22,313,631 {1,17,68,514)

Profit / {Loss) for the year (97,95,643)
v it

+

20,15,11,495

Earnings per Equity Share of Face Value of Rs, 10/- each

Basic EPS {in Rs.) {1.96) 40,00
Signiflcant Accounting pollcles and

additional disclosures  * 1

As per aur report of even date

For ANBARASU AND JALARPATHI ForJAGUAR LAND ROVER TECHNOLOGY AND BUSINESS SERVICES IHDIA

PRIVATE LIMITED

Chartered Accountants
FRN: 010795 Foeh X B
o o (.\\i!y’ / {n‘_‘v { \:_’__7/"
Sagesan Hoad, A5 fuetuloste © “’W/""{’W‘ P Pl [ ';.);_ e

Saibiab Colony,

S.Anbarasy ¢ Coibator Shailesh chandra Viveg Srivatsa Rajesh Khatri
Partner W B Director Director Director
MNo: 212299 DIN:07593905 DIN{O7790568 DIN:03620093
Coimbatore Mumbat, Mumbai, Mumbai,
25-04-2012 25-04-2022 25-04-2022 25-04-2022
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JAGUAR LAND ROVER TECHNOLOGY AND BUSINESS SERVICES INDIA PRIVATE LIMITED
(FORMERLY: JT SPECIAL VEHICLES PRIVATE LIMITED)
CIN i U34102MH2Z016PTC339515
Na.3,4, Plot No, 18, Nanavati Mahalaya, Mudhana Shetty Marg,
Bombay Stock Exeharige, Fort, Mumbal City 400 001,

CASH FLOW STATEMENT

PARTICULARS AS AT March 31 2022 AS AT MARCH 3%, 2021
N Rs, Rs, Rs. Rs?
A. Cash flows from operating activities
Net profit/iLoss) before taxation {75,62,012) 18,97,42,981
Adjustments
Depreciation 6,74,330 8,67,682
Amortisation/ Write off of Intagible asset - 90,58,026
Loss from dispossal/writeoff of Tangible asset 6,19,826
Praduct Development Expenses written off . 1,44,54,553
Operating Profit before working capital changes (68,87,682)' 21,47,43,068
Working Capital Chonges:
{increase)/Decrease in Trade receivables 57,113,116 3,46,84,142
{increase)/Detrease in Inventories 63,353 15,34,104
Increase/{Decrease) in Trade payables {23,37,282) [12,59,47,214)
Inhcrease/ {Decrease) in Other Current Liabiiities 18,99,296) (1,85,64,864)
25,40,091 110,82,93,834)
Cash generated from operations {43,47,591) 10,64,49,234
Income tax - Net . :
‘ Net cash from eperating activities 143,47,591) 10,64,49,234
B. Cash flows from investing activities
Disposal of Tangible assets _ 19,48,000
Net Cash from investing activities 19,48,000
C. Cash flows frol Jof ctivitias
Long term Borrowings (3,75,00,000)
Short term Borrowings {12,06,30,000)
Contribution by holding company * 4,13,50,000
Long Term Advances', Asset 15,113,100
Net Cash used In financing activities {11,52,86,500}
Net increase in cash and cash equivalents {A+B+C) (43,47,591) {68,89,666}
Cash and Cash equivalents as at 1st April, 2021 {Opening balance) 44,686,006 1,13,55,672
1,189,415

44,66,006
e =]

As per our report of even date
For ANBARASU AND JALAPATHI
Chartered Accountants ...
FRN: 0T0795S AT,

o f Mlagasio Read, Vi
Saibaba Calony,
Coinlininre

S.Anbarasu
Partper

M. No: 212299
Coimbatore
25-04-2022
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Shallesh thandra
Director
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Director Director
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Mumbai, Mumbai,
25-04-2022 25-04-2022
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JAGUAR LAND ROVER TECHNOLOGY AND BUSINESS SERVICES INDIA PRIVATE LIMITED
{(Formerly: JT SPECIAL VEHICLES PRIVATE LIMITED)

Note 1: Significant Accounting Policies and Additional Disclosures:

A. Significant Accounting Policies:

i.

ifi.

iv.

Vil

Basis for preperation:
The financial statements are prepared. under the historical cost convention on
accrual basis and comply with the accounting standards,

Reventte Recognition;
The company has no revenue from operations during the year.

Property, Plant & Equipment:

Property, Plant & Equipment are stated at cost of acquisition or construction less.
accumulated depreciation. The gross block of fixed assets are shown at the cost of
acquisition which includes taxes, duties and other identifiable direct ‘expenses
incurred up-to the date on which the asset is put to use

Depreciation:

The depreciation on tangible fixed assets is provided under straight line method
based on the useful lives and residual values estimated by the management in
accordance with Schedule Il of the Companies Act, 2013.

Provisians:

Provisions are recognized when the company has a present obligation (legal or
consecutive) as a result of a past event., It is probable that an cutflow of resoiirces
embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amourit of the obligation.

Inventories:

The company does not hold any inveritory during the year.

Taxation:

Current Tax;

Tax on income for the Current Periad is determined on thé basis of taxable income
and tax credit computed in accordance with the provisions of the Income Tax Act,
1961 and based on expected outcome of assessments/appeals.

Deferred Tax: ‘

Deferred Tax is recognized on timing difference between accounting income and
the taxable income for the year quantified using the tax redtes and laws enacted or
substantively enacted as on -the balan_ée sheet date. Deferred Tax assets are
recognized and cdrried forward to the extent that there is a reasonable certainty
that sufficient future taxable income will be available against which such deferred
tax assets can be realized.




viid.

i

xi,

Translation of Foreign Currency Transactions

Foreign currency transactions are recorded at exchange rates prevaiting on the date
of such transactions. No Foreign currency monetary assets and liabilities at the year
end. Non-monétary foreign currency items are carried at cost

Employee Benefits

‘Short term -employee benefits. (other than termination benefits) which are payable

in twelve months after the end of the period in which the emplayees render the
service are accounted on accrual basis,

Defined Contribution Plans

Company's contributions paid/payable during the year to Provident Fund .and

Superannuation Fund and ESIC are recognized in thie Statement of Préfit and Loss.

Defined Benefit Plans

The Company has not opted for any greup gratuity scheme for cal¢ulating gratuity
liability. Payment ta Post employment and other long term benefits are charged as
expense in the Statement of Profit and Loss as and when incurred,

Investments:
No investments held by company during the year.

Liabilities:

All Uabilities (including towards direct taxes) acknowledged as debts have been
provided for in the books except the Uabilities of contingent nature, which have
been disclosed in the notes forming part of the accounts,

Contingent Liabilities

We are a defendant challenging an order passed by the Deputy Director of The
Ernployees State insurance Corporation undér Section 45A of the Employees State
Insurance Act 1948 for not recovering and remitting Rs.1,72,769 from its
employees. However, we had duly paid the Contribution in respect of the coverable
emplayees including interest and damages as required as psr the Act.as there was
delay on some -occasions in making payment towards. monthly contributions. So
hereby a contingent: liability for the same has been disclosed and provision is not
made as it is not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation even though a reliable estimate of
the obligation is available,




B. Additional Disclosures:

Rs. Rs.
- - As at 31" March | As at 31 March
Particulars | 202’2 2021
1. Directors’ Remuneration:

[Salary and allowances Nil Nil

Sitting Fees Nil Nil .
2. Auditors’ Remuneration:

1 For Audit 50,000 70,000
For Tax Matters 20,000 30,000
Othérs R

3. Additional Information ;
a. i Imports (CIF Yalue) . Nil 58,36,040
b. | Expenditure in Foreign Currency
i. Professional and Consultation fees Nil Nil
ii. Other Matters ‘ Nit Nit
. _(Freight Charges & Travel) '
. | Value of Raw Materials, Spares-and Corhpdnen,ts consumed:
i; Raw Materials:
a. Imported Nil Nil
b. Indigenous _ Nil Wil
| ii. Spares and Components: ‘
a. Imported o Nil _ 80,20,244
" b. Indidenous | 34,71,195 4,03,15,845
Remittances in Foreign Currencies on . ;
d. account of dividend Nit Nil
e. | Earpings in Foreign Exchange;
FOB value of Exports Nil Nil
Commission Earned N Nil
4. Contingent liahilities and commitments (to the extent not provided for}:
Bank Guarantees in the normal-course of Nl ML

busiriess

5. Related party disclosures for the year ended March 31, 2022

Description of relationship

Name of related parties (M/s.)

Key Management Personnel (KMP)

| Shailesh Chandra
Rajesh Gobindram Khatri

Entities in which KMP / relatives of
KMP have significant influence.

Tata Motors Limited
Tata Sons Private Limited




Details of related party transaction during the yéar ended March 31, 2022

P ' Entities in which

Particulars (in Rs.) KMP/refatives of KMP have Total
o v significant tnfluence ]
Purchase of Goods /

Services Nil 14,35,464 14,135,464
Sale of Goods/ Services Nil Nil Nil

b

Directors Remuneration Nil Nil Nit

Waiver of trade )

receivables Nil 4,02,339 4,02,339

Note: Figures in brackets represent amount relating to the previous year

6. karnings per share

Particulars As at 31% March 2022 T As at 31" March 2027 |
Profit/(loss) attributable to the equity {97,95,643) 20,15,11,495
shareholders
Weighted average number of equity shares 5 !
Basic Farnings per share of Rs,10/- from 0’08’%%? 50’00’023
continuing operations _ - o

7. Previous year's figures have been regrouped and rectassified to conform with current
year's figures wherever necessary.

8. Deferred Tax
The Deferred Tax Asset has been decreased by Rs.22,33,631/- during the current vear due
to timing differences as mentioned in Note No.8,

‘As per ou\r report of even date’
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JAGUAR LAND ROVER TECHNOLOGY AND BUSINESS SERVICES INDIA PRIVATE LIMITED

{Formerly: JT SPECIAL VEHICLES PRIVATE LIMITED)

NOTES TO BALANCE SHEET:

PARTICULARS

AS AT March 31 2022

AS ATHMARCH 31, 2021

2 SHARE CAPITAL
1 {a} Authorized Share Capital

70,00,000 Equity shares of Rs.10/- each

{b} fssued, Subscribed and Pald up Capital
50,00,000 Equity shares of Rs.10/- each fully paid up

{c) Recenciliation of number of outstanding shares:

7,00,00,000

7,00,00,000

5,00,00,000

5,00,00,000

No. of Shares Amount Amount
Equity shares at beginning of the year 50,00,0G0 5,00,00,000 5,00,00,000
Add: Shares Issued during the periad - -
Equity shares at end of the year 50,00,000 5,00,00,000 5,00,00,000

(d) Terms and rights attached to equity shares

The Campany has only one class of equity shares having a face value of Rs.10 per share, Each

holder of the equity shares is entitied to one vote per share

{e) Number of shares held by each share holder holding mere than 5 percent of issued share capital:

% of Issued Share

Name capitat No. of Shares - No. of Shares
1 Tata Motors Limited* 100% 50,00,000 50,00,000
3 RESERVES & SURPLUS
PARTICULARS

AS AT March 31 2022

AS ATMARCH 31, 2021

Capital Reserve

Profit /(Loss) account
Opening Balance
Add/Less Profit /{Loss)for the year

4,13,50,000 4,13,50,000
(7,22,44,742) (27,37,56,241)
(97,95,643) 20,15,11,495
(4,06,90,385) (3,08,94,746)




JAGUAR LAND ROVER TECHNOLOGY AND BUSINESS SERVICES INDIA PRIVATE LIMITED
{Formerly: JT SPECIAL VEHICLES PRIVATE LIMITED)
4 LONG TERM PROVISON

PARTICULARS

AS AT March 31 2022

AS ATMARCH 31, 2021

Pravison for Warranty 3,325,365
3,25,365
5 TRADE PAYABLES
PARTICULARS AS AT March 31 2022 A5 ATMARCH 31, 2021
Acceptances
- MSME . 13,59,255
- Non - MSME 7,04,724 16,82,751
{Refer Mate 21 for ageing schedule) .
7,04,724 30,42,006
6 OTHER CURRENT LIABILITIES
PARTICULARS AS AT March 31 2022~ AS ATMARCH 31, 2021
Qutstanding liabilitles and provisions 87,842 2,49,210
Duties and Taxes 2,44,0545 6,56,609
3,31,897 9,05,8129
8 DEFERRED TAX ASSET
PARTICULARS AS AT March 31 2022 AS ATMARCH 31, 2021
Deferred Tax asset
On Preliminary Expenses
On Depreciation differences 85,111,624 1,07,45,255
85,11,624 1,07,45,255
9 INVENTORIES
PARTICULARS AS AT March 31 2022 AS ATMARCH 31, 2021
(At lower of Cost or Net Reallsable Value)
Finished Goods 63,353
63,353
10 TRADE RECEIYABLES
PARTICULARS

AS AT March 31 2022

AS ATMARCH 31, 2021

Unsecured, considered good

Debts outstanding for a period exceeding six months

Others

18,32,794

18,312,794




JAGUAR LAND ROVER TECHNOLOGY AND BUSINESS SERVICES INDIA PRIVATE LIMITED

(Formerly: JT SPECIAL VEHICLES PRIVATE LIMITED)
11 CASH & CASH EQUIVALENTS

PARTICULARS

.AS AT March 31 2022

AS ATRARCH 31,2021

Balance with Banks
=i current accaurt
Cash in hand

A2 'OTHER CURRENT ASSETS

1,18,415

44,66,006

1,18,415

44,66,006

PARTICULARS

AS AT March.31 2022

AS ATRARCH M, 2024

Advances with Revenue Autharities
Advance to Suppliers

2,69,250 | 40,75,047
- 74,725
2,869,250

41,49,772
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JAGUAR LAND ROVER TECHNOLOGY AND BUSINESS SERVICES INDIA PRIVATE LIMITED
(Formerly: JT SPECIAL VEHICLES PRIVATE LIMITED)
NOTES TO STATEMENT OF PROFIT & LOSS &

FOR THE YEAR ENDED FORTHE YEAR ENDED 31
PARTICULARS March, 2022 MARGH 2021
13 REVENUE FROM OPERATIONS
Sale of Vehicles .
Sale of Vehicle Parts 9,935,848
- '9,95,848
14  OTHER INCOME.
Misceltaneous Incotne 28,080 .
Interest.on incorme tax Refund 2,800 1,15,960
GST provision writtén back - 26,97,946
30,850 28,13,846
15 COST OF MATERIAL CONSUMED
Opening Stock 63,353 15,97,457
Add: Purchase / Consumption 34,07,842 4,68,01,985
Less: Closing Stock ] - 63,353
Cost of material consumed 34,71,195 4,83,36,08%
16  EMPLOYEE BENEFIT EXPENSE
Salaries & Wages 1,36,985
PF Emptoyer Contribution 16,431
Staff welfare expenses - 2,893
- 1,56,309
17 FINANCE COST
Bank Charges 531 2,125
531 2,125
18 DEPRECIATION AND AMORTISATION EXPENSES
Depreciatidin on Tangiblg Asset 6,74,330 8,67,682
Amortisation of Intangible asset - 90,58,026
6,74,330

99,25,708




JAGUAR LAND ROVER TECHNOLOGY AND BUSINESS SERVICES INDIA PRIVATE LIMITED
(Fermerly: JT SPECIAL VEHICLES PRIVATE LIMITER)

PARTICULARS FORI;:EEI:_:;EAR FOR THE YEAI%ZCE’;%?ED 31 MARCH
‘March, 2022
19 OTHER EXPENSES
Manufacturing Expensés:
Freight Charges: - 28,328
Labour charges - 10,060,000
Packing and Forwarding charges - 9,860
Electricity charges - 4,274
Product Development Expenses 94,59,11%
Selling and Distribution Expenses
Services & Warranty expenses {70,805) 92,741
Establishment and other expenses
Fees to Auditor 70,000 1,00,000
Professional and consultancy Charges 42,490 7,93,500
Printing & Stationery 10,615
Business support seyices 19,31,086 18;87,217
Rent 2,06,700
Computer Maintenance 8;84,422 5,53,718
Travelling Expenses. - 62,285
Interest on TDS 9,075 41,475
Legal Charges 54,070
Postage and Courfer - 7,238
Publi¢ity' and Launch expenses - 15,000
Repairs and Maintenance : 3,563,873
Telephone & Internet Expenses 1,683
Instirance - 7,315
Loss en disposal of asset - 6,19,826
Rates & taxes 1,08,900 94,73,120
Genergl expenses 4,71,638 1,24,733
Total 34,46,806

20 EXCEPTIONAL ITEM
‘Walver-of
a. Inter Corporate Deposits:
b. Inter Corporate Loans
¢. Trade payables

2,49, 16,685.

12,036,50,000
3,75,00,000
11,11,20,203

26,92,70,203




JAGUAR LAND ROYER TECHNOLOGY AND BUSINESS SERYICES INDIA PRIVATE LIMITED

(Formerly: JT SPECIAL VEHICLES PRIVATE LIMITED)

ADDITIONAL NOTES:
21 Trade payables ageing schedule as on 31.03.2022: .
. ‘ Disputed dues
Particulars SME Others -
redars sk ars MSME Othérs

Cutstanding for ‘

‘Less than one year 3,97,717.00 -
1~ 2 years - -
2-3 years 3,07,007.00 -
More than 3 years - -
Total 7,04,724.00 -




JAGUAR LAND ROVER TECHNOLOGY AND BUSINESS SERVICES INDIA PRIVATE LIMITED
(Formerly: JT SPECIAL VEHICLES PRIVATE LIMITED)

AS AT March 3%

‘  ASAT
2022. MARCH 31, 2021
A SCHEDULES TO CURRENT LIABILITIES
1 SUNDRY CREDITORS - MSME
Mis,
Jayem Automotives Private Limited 13,59,255
- 13,59,255
1l SUNDRY CREDITORS - NON MSME;
Ms.
Tata Sons Ltd 3;07,007 3,07,007
THL Business Services Ltd 1,01,790 1,80,750
Samy VL - 37,423
Srilakshmi Auta Enterprises 19,729 3,901
Durga Motors . 2,124
TEJASW| AUTOMOBILES 8,247 -
PUNEET AUTOMOBILES PVT LTD 228 -
INDERJIT CARS PYTLTD 23,414 -
‘Hygene Car Care - 1,180
Select Cars - 1,180
Foauz Autamabile Services Ltd 93,436
Muthaot Automobile Selutions Pyt Ltd - 1,646
Kaveri Garage Pvt Ltd 944
Sree:Gokulam Motars Arid Servie - 55,520
T C Motors Pyt Ltd - 2,309
URS Kar Service Centre (P} Ltd - 4;568
Heritage Motors {Mumbad) Pvt Ltd “ 1770
ey Motor Ventures Pyt Ltd 4,720
Lexus Motors Lid 13,130
Marina Moters (India) Pt Ltd 8,799
Mechatron Autohub 3,748
Mydsm Global Services Pvt Ltd - 590
RP jhunthra Automobiles - 8,299
Hyson Motors Pyt Ltd 38,338
KVR Drearn Vehicles Pyt Ltd - 99,692
Wasan Motors Pvt Ltd 21,731
Sagar Motors - 14,695
Gurudey Motors Pyt Ltd 25,346 35,420
Malayalam Vebicles india - 20,532
Bafna Motors Ltd Pune 24,793
Kropex Auto Pyt Lid. 87,103
Adlishakti Cars Pyt Ltd . 90,829
Autovikas Sales & Service - 54,488
M K Moters - 18,760
Prerdna Motors Pyt Ltd - 17,273
SAP India Pyt Ltd. - 3,94,497
“Tata Motors Ltd 2,10,693 .
BALAJ MOTORS 6,236 -
Garve Cars Pvt Ltd 2,260 -
Pooja Wagh 75 230
R5A Motars Pyt Ltd - 5,546
Goods Received / Invoice Reduction 19,282
7,04,724 16,82,751




- JAGUAR LAND ROVER-TECHNOLOGY AND BUSINESS SERVICES INDIA PRIVATE LIMITED:
{Formerly: JT SPECIAL VEHICLES PRIVATE LIMITED)

1

PROVISION FOR EXPENSES
Audit Fees Payable
Other Expenses Payable

IV DUTIES AND TAKXES

Professionél tax payable
ESI and PF Payable
TDS Payable

SCHEDULES TO CURRENT ASSETS

Sundry Debtors

Tata Motors Ltd. - SPD
Tata Mators Ltd, - Mumbai

BALANCE WITH BANKS

HDFC Bank - Current account

63,000 50,000
24,842 1,59;220
87,842 1,49,220
86,943 86,941

. 28,774
1,57,114 5,40,894
2,44,085 6,56,609
- 6,30,397

- 12,02,397°

- 18,32,794.
1,18,415 44,66,006
44,66,006

1,18,415




JAGUAR LAND ROVER, TECHNOLOGY AND BUSINESS SERVICES INDIA PRIVATE LIMITED
(Formerly: JT SPECIAL VEHICLES PRIVATE LIMITED)

I ADVANCE WITH REVENUE AUTHORITIES

GST Input Credit 1,48,49,975 1,44,23,630
GST input reversal provision {1,50,68,281) {1,14,54,127)
TDS on Expense - Excess Paid 4,87,555 11,05,545

2,69,2580 40,75,048

v A dvance To Suppliers

NS,
JRD Print Pack Private Limited . 66,102
Active Management Sérvices Pvt. Lid. - 8,623

- 74,7258




JAGUAR LAND ROVER TECHNOLOGY AND. BUSINESS SERVICES INDIA PRIVATE LUAITED
{Fdrmerly: JT SPECIAL VEHICLES PRIVATE LIMITED)

Y Cost of Materfal Consumed
COGS- Part Sale A - 9,31,711
Loss-Mirior Inv. Diff - IR (MM) - (2,481)
Raw Material Condumption { Manual Posting) 14,05,093 3,86,94,883
Consumption Of Direct Material for Ind Purpose - 63;284
Factory Qutput-of Production-WiP - (63,292}
Ext. Material Scrapped - 2,21,399
ICSIT {Manual Pstgj 66,102 84,90,584
" 34,71,195 4,83,36,080
¥i INVENTORY D S
Closing Stock 57,683 57,683
Freight - RM 22,176 22,176
inventory-Finished goods 4,49,317 4,49,317
SIT (Manual Posting) ' {5,29,176) {4,65,823)
S l 63,353
¥il Purchase workings
Add: Consumption 34,711,195 4,83,36,089
Less: .Opening stock _ - 15,97,457

34,71,105 467,386,637




