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INDEPENDENT AUDITORS’ REPORT
To the Members of TML Business Services Limited.
R_eport on the Audit of the Financial Statements

-Quahf’ed Op:mon

We have audited. the financial statements.of TML Business: Ser\«'lces Limited (“the Cqmpanj"’)f, which
comprise the balance sheet .as at 31 March 2021, the statement -of profit and loss (including other
ccomprehensive income), statement of changes in e_qlt_ity and statement of cash flows for the year then ended,
and notes-to-the financial statements, including a summary of the significant accounting:policies-and other
explanatory information.

ln our opinion and to the best of our information-and according to the explanations given to us, except for
the posmble effects-of the matter descrlbed in. paragraph A and on the: correspondmg figures for the matters
described in paragraphs. A, B and C in the Basis for - Quahf’ ed ‘Opinion section of our report the
accompanying financial statements give the: mformatlon required by the Companies Act, 2013:in the manner
so-required and gives a true and fair view in conformlty with the accounting prmmples generally accepted
in India, of the state of affalrs of the: Company as at 31 March 2021, 1ts Toss, changes in-equity. and its cash
flows for the year-ended on that date. :

:'Basis for-Qualified Opinion

A (1) In the-previous year ended 31 March 2020, we were unabile: 19 obtain suff cient appropriate audit:
evidence with respect to revenus from operations. for the year as reported in-the financial statements
since the Company was-not able.t0 provide usthe supportmg_ documentation. for. our verification.
Further, underlying evidences on collections had also not been-made-available to us for our verification.
Acooidingly, we wete unable to comiment.on completeness, existerice and accuracy of Revenue from

. operations for the previous year. of Rs. 58,679.32 lacs, Trade recewables and Advance from customers
as aft previous year end. aggregatmg to- Rs. 961.27 lacs @nd Rs 1;027.85 lacs, respectively and
consequently, its impact on the Goods and Services Tax. llablllty, profit for the previous year and the.
catrying value. of Reserves and. Surplus as at the previous iyéar: end if any, -and corresponding.
disclosures in the financial statements. Our audit opinion on the financial statements for the yeéar ended
31 March 2020 was modified accordmg]y Our opinion-on the current year’s fnancral statementsis also
modified because of the-pos_s_lble effects of this maftér on the- comp_arablhty,of thie cutrent year’s fi igures
and the corresponding figures.

(ii) During the cuirent year, the Company has writtén back allowance for trade receivabiés amounting
to.Rs 966.20 1acs in the statement of profit and loss, which includes an adjustment of Rs:827.46 lacs.of
old advances from customers wtth the cartying value of trade receivables. In the absence of sufficient
-appropriate audit evidénce, we are unable to commerit whethér the write back of provision for doubt‘ﬁl!
‘debts is bemg recorded inthe approprlate perlod consequently its- :mpact onthe statement of profi t and.
‘foss in the current. year and correspondmg figures.
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TML Business Services Limited
Basis for Qualified .Opiniun:j(Cominued)

B. As explained in note 25(3)(a) of the financial statements, in the previous year ended 31 March
2020, consequerit.to the completion of reconciliation between physically.verified property, plant
and equipment and the book records, the Company had written off assets. with a-writien down value
aggregating to Rs. 697,91 lacs-as they were unable to physically locate these. assets or that:some of
these assets were-not in usable condition. In the absence of reconmhahon in the:earlier years, we
were unable to verify whether the amourits wriiten off in the previous year’s Statement of Profit
and Lass were recorded in the-appropriate period and consequently its impact on.the profit -forthe,
previous year. Qur audit’ opinion o the financial statéments for the yearended 31 March 2020 was'
riodified” dccotdingly. Qur opinion on the current year’s financial statements s also modified
because of the possible effécts’of this matter on the comparability of the-current - year’s figures and
the'corresponding figures.

C. As explamad in nots 25(3)(b) of the financial statéments, during the previous year ended 31 March
2020, the Company-had written. off balances:in non-current and cutrént loans and advances, non-
cuirent. and. other cutrent assets, trade-feceivables, and current portion. of other financial assets
aggrégating to Rs.2,547.97 lacs. Sinice, the balances as mientioned above were not reconclled in the
earliér years, we were unable to verify whether the amounts written off in previousyear’s Statement
‘of Profit and Loss were recorded in the appropriate period and consequeritly its impacton profit for
the-previous year. Our audit opinion. on'the financial statements for the yearénded 31 March 2020
was todified accordingly. Our opinioi on the current yéar’s fi nancial statemerits is also modified
because of the possible effects of this matter on the comparability of the current year’s figures and.
‘the corresponding figures..

We conducted ‘our audit in accordance with the Standards on Auditing (SAs) spe'cif" ed under section:
143(10) of ‘the Act. OQur tesponsibilities undet those: SAs are.further described in the Audltor s
-Respon’sibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the:Code of Ethics.issued by the Institute of Chartered. Accountants of India
together with the ethi¢al reqiiirements that are rélevant to" out audit of the financial statements under the
provisions of the Act and the. Rules theréundet, and we have fulfilled our other ethical responsibilities in
acéordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is-sufficient and appropriate‘to prowde 4 bsis for our Qualified opinion.

Emphasis of Matter

We draw attention to Note 34 of the financial statements which describes the accounting for the Business
Teansfer Agreement (BTA) between the Company and Tata Motors. Limited, holding company of the
Company. The BTA dated 30 April 2020.has been approved by the Board of Directors of the Comparty. and
Tata Mators Limited. Though the BTA is effective. from 1 Qctober 2020, as per the requirements of
Appendix C to Ind AS 103 “Business Cnmblnations“, the combination has been accounted for as if it had
occutred fromi the begmnmg of the preceding period in the financial statements. Accordmg]y, the amounts
‘for the year ended 31 March 2021 include the impact of the business combination for the entire: year and
the correspondmg amounts for the previcus year ended-31 March 2020 have been restated by the Company
after recognising the, efféct of the business transfer as above, The aforesaid note (Note 34) also describes in
detail the impact of the business combination on the financial statements.

Our opinion is not modified in respect of this matter.
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Ind'epe_l'l_'delit'Auditq_r_s"-‘ Report (Contimued)
TML Business Services Limited
Other- Infermation:

"The Company 'S ‘management arid Board,. of D:rectors are respon&ble for the other mformatlon The othef
information ¢omprises the information included in the Company’s Annual Repoit, but does not includé the
financial‘statements and our:auditors™ ‘report theréon..

Our opinion on the financial statements does not cover the other information and we do niot express any
form of assurance conclusion thereon. :

In connection with our audit of the f' nancial statements, our- responmblhty is to-read the other mfonnat:on
“and, in domg so, consider whether the othes information is. ‘matefially inconsistent with the i nancial
statements or our, knowledge obtamed in. the audit or'otherwise appears to be materially misstated.

If, based on the work we have. performed we conclude that there-is a'material misstatement of this ather
information, we are required to report that fact, We have-nothing to report in this regard.

Management's and Board of 'I}ireétéris’""Réspoﬁsihiiify for the. Financial Statemeiits

The.Company’s Management and Board of Directors afre. responsnble for the matters stated i section 134(5)
of the Act with respect to thie preparation of these financial statements that give atrue and fair view of the
state of affairs; profit/loss and cash flows of the Conipany in 4ccordence with the accounting pnnmples
generally: accept' in India, 1ncludmg the Accounting Standards’ speclfled under section 133 of the Act.

“This- responsxblllty also includes maiatenance of adequate: accounting tecords in accordance with: h_e'
provisions.of tlie Act; for saf: eguardmg of the assets of the Company-and foi preventlng and detecting fravds
-and other 1rregular1tles selectlon and appllcatlon of’ appmprlate accountmg pohcws maklngJudgments and
estimates: that are reasonable -and’ “prudent; and design, - 1mp]ementat10n and maintenance. of adequate
internal- financial -coptrols that were operating, effectively for-ensuring accuracy and completeness of the
accountmg records relevant to: the preparatlon and  presentation of the financial statements that give a true:
and fair view and are fiee fmm material- misstatement, whether, dueto fraud oI error.

In preparing the financial statements the Management and Board of Directors are responsibile for assessmg
the-Company’s: abllaty to continue’as a going.coneern, dlsclosmg, as apphcabfe matters related o going
concern and-using the going concern basis: of accounting unless the Board of Directors. either 1ntends fo
liquidate the Company or to'cease: operatlons or has no realistic alternative. butto do so.

"The Board of Directors is also resp__o_ns:_ble for.overseeing the Company*s financial réporting process.
Auditer’s Responsibilities 'f0r--th§ Audit-of the Financial Statements

Oiir objectives are to obtairn reasonable assurance.about whether the financial statements as a-whole are free
from material misstatément, whether due to fraud or'error, and to.issve-an guditers” repori that includes our
o'pinion' Reasonable' 'aSSurance' is a hi'gh‘ "le'\?el of assu'rance but is no’t a gu‘a‘rantee that an 'audit cbn’ducte“d
from fraud Or e1ror and are- con51dered imaterial 1f individually or in the: aggregate they-could reasonably
bé expected:to influeiice the economic decisions: of users taken on the basis of these financial-staternénts..

As part ofan audlt in accordance with SAs, we exercise professmnai judgment and-maintain professional
skepttmsm throughout the-audit. We also:

*; Identif-and assessthe: risks of material misstatement.of the financial statements, whether-due to fraid
* or érror, design and perform audit procedures responsive to those risks, and obtain- audit evidence that
is sufficient and appropriate to prowde a basis for: our opinion.; The risk of not detectmg a-material
misstatement resulting from fraud i is higher-than. for one resulting from error, as fraud may involve
collusion; forgery, intentional omissions, misrepresentations, or the override of internal control.
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Independent Auditors’ Report (Continued)

TML Business Services Limited

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

Obtain an understandmg of internal-control relevant to the.audit in order to. design. audit- procedures that

are. appropriate in the circiiistances. Undet section 143(3)(iy of the Act, we are also responsible for
‘expressing out opinion on. whether the company has adequate internial financial controls with reference.

to finanicial statements in place-and the operating effectiveriess of suoh controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting ‘estimates
and: related disclosures in the financial statements madeby the Management and Board of Directors,

Conolude on the-appropriatenéss of the: Management and Board of Dlrectors useof the going concern
basis. of* accountmg and, based on.the audit evidence obtained; whether a material uncertdinty exists
related to events of conditions that may cast significant doubt.on the Company’s-ability to continue as’a

going, concern If we conclude thata material uncertamty exists, we arérequired to draw. attention:in gur

auditor’s. report to the related disclosutes ‘in the financial statements or, if such disclosures “are

inadequate, to modlfy our opmlon Our coficlusions are based on the audit evidence obtairied up o the

date of our-auditors™ report. However, future events or ¢onditions may cause the Company to cease to
continue as a-gofig concern.

Evaludte the overall presentation, structure and content of the financial statements, including the

disclosures,.and whether the financia) statements represent the under[ymg transactions: and events in a

manner ‘that achieves fair presentation,

We- commumcate with those charged:with gavernance regarding,. amonig’ other matters, the p]anned scope

‘and timing of the audit and s:gmf' icant audit findings, including; any mgmf’ icant deficiencies. in interial
-control that we idéntify durmg our aadit. :

We a]so provide those charged with governance with a statement that we have- complled with- relevant.
ethical requirements’ regarding independence; and to.communicate with them all-relationships and other.

mattérs that may reasonably be¢ thought to bear on -out mdependence, and where applicable, related

safeguards

Report on Other Legal and Regulatory Reguirements

1.

| As required hy the Compames (Audators Report) Order, 2016 (“the Order”) issued by the Central
: Government in terms of section 143 (11) 6fthe Act, we give in the “Annexure A™ a-statement on the
matters specifiéd in paragraphs 3 and 4. of the. Order, to the extent applicable. :

(A) As required by Section 143(3) of the Act, we report that:

a) Exoept for the posmb!e effeots of the matters descnbed in ‘the Basis for Qualif ed Opmlon.
paragraph above, we have sought and obtained, allthe.information and explanations which'to the-
best of our know]edge and belief were necessary for the purposes of our audlt :

b) Except for the possible effects of the matters. déscribed in the Basis. for Qualified Opinion:
paragraph above, il our opinion, proper books of account as required by law have been kept by
the Company so far as-it appears from our examination of those-books. :

c) The balance sheet, the statement of prof t and loss (including other comprehensive income), the:'_:
statefirent of changes in equity and the statement of cash flows dealt with by this. Report are: in:
egreement with the books-of aceount. :

d) Except for the possible effects of the matter described in the Basis for Qualified Opinion
paragraph above, in our opinion, the aforesaid financial statements comply with' the Indian’
Accounting Standards specified under section 133 of the Act. '
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TML Business Services Limited

Report on Other Légal and Regulatory Requiremertts (Continued)
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The matters described in the Basis-for Qualified Opinion paragraph above, in our opinion, may-
have an adverse effect-on'the functioning-of the Gompany..

On the basis of the written representations recéived from- the d:reotors as on 31 March 2021 takén
on tecord by the Board of Directors, none of the diréctors js disqualified as or'34 March 2021
from being appointed as.a director i in terms of Section 164(2) of the Act.

'The quahf’ 'cauons re'Iatl'ng to:the mal'ntenance o'f accounts a{nd other--maftcrs connected therewith

Wlth respect to the adequacy of the mternal ﬁnanolal controls with reference to finaricial
statemients of the Company and the operating effeouveness of such controls; referto our separate
Report in “Annexurg B”,

(B) With respect t0'the other matters:to bie included m'the'Audlfors Report in accordance with Rule
1T of the Companies (Audit.and- Auditors): Rules, 2014;. m our-opinion and to ‘the best of out

information and according to the explanations given to: us:

i,. The Company has;;di_solosed the impact of pending '!it'igations as-at 311':'Maroh.-'202;l'-on its
fihancial bOSit'i'on in'its-financial statements - Refer riote 27 to'the financial statéments.

it, The Company did not have-any long-term comraots 1no]uc1mg derivative contracts for which
there-were any materlal foreseedble losses, ;

iii. There wer¢ no- amounts which were required to be transferred to the'Investor Education and
' Protectlon Fund by the’ Company -

iv, The disclosures ini the financial stafements regardmg ho]dmgs as wellas: doa]mgs in'specified
bank riotes durinig the period :from. 8 November-2016 to 30 December 2016 have not béen.
made if these financial statements since they do not pcrtam to the financial year efded 31
March-2021.

(C) With Téspect to'the mattef'to be included inthe Auditors’ 'Iiep'on under setction. 197¢16):

Mumbai

In our opmlon and according to the information and- oxp[anations glven ‘tous, the remungration
paid by the. Company to its managing diréctor durmg the year is in acoordance wnh the
provisions of Section 197 of the Act. The rémuneration paid to the 1 managing director is not in
excess of the. Timits 1did-down under Séction 197 of the Act. Thie Mlnlstry of Corporate Affairs.
has not “prescribed other details under Section 197(16) WhICh arérequired-io. be commeiited upon
by us. ‘

For B SR & Co; LLP

Chartered Accountants

F irm‘s_Rog:i$tration_No 101248 W/W-100022°
. . Dugntallysngned by :

RISHABH #/RISHABH GYAN KUMAR.
GYAN Kl IMAR Pate:2021.0923

GYAN KU.M:_{Q;R_ i
Rishabh Kumar
-Piéirther

Membership No:'402877

23 September 202] : UDIN: 2-1402877AAAA’EN4’5_-73
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TML Business Services Limited

Annexure A to the Independent Auditors’ Report —31 March 2021

(Referréd to in-our réport of even daté)

i.

iii..

vi,

Vil

&) The Company, has. maintained proper records showing full particulars, including
guantitative details-and situation of fiked assets.

(b).  The Company has a regutar program of physical verification of its fixed assets by which
its fixed assets are verified in a phased manner over a period of three-years. Tn our gpinion,
this penodlclty of physlcal wverification is reasonable having regard to the -size of the :
Company ‘and the nature-of its fixed assets. Pursuant to the program and conmderlng the |
business transfer has happened during theyear ne physical verification of fixed assets were -
conducted. during; the’ year.

(©) In our opinion. and accordmg to the information ang explanatlon Biven to-us and: on the °
basis of our.examination of the reglstered sale:deed:/transfer deed: f’conveyance deed of the
Company, wgreport: that, the title deeds of immovable properties are held in the name of
the Company

The inventory:has been phiysically verified by the management during the year. In.our opinion; the ;
frequency of such verification is reasonabie. The discrepancies noticed on vérification between the .
physical stocks and the book records ware not material and have been properly dealt with i in the '
books of account.

Accordlng to the: informatioi and explanations. glven to us, the Company has granted unsecured -
foan to one-of the. company, bemg a:party covered in the Register maintained urider Section 189.of -
the Companies Act, 2013, in- respect of which:

a) The termis and conditions of the -grant of such loans are, in-our- opmlon prima facie; not-_'
prejudlclal 10 the Company s interest. '

b) The loan is repayable on demand and interest is payable on quarterly basis and is not due.

In our opinion and’ accordmg to the information and explanations.given to us, the Company has :
comphed with the provisions'¢ of section.185and 186 of the: Companies Act,2013 iri tespect 6f grant:
of loans and making mvestments The Company has not provided:any guarantées and securities.

In our opinion and-according to the informiation and-explanatiors givetito us, the. Company has ot
accepted dep051ts from the pub]:c ag per the provisions of Sections 73 to. 76 of any other relevant
provisions of the. Act and the rules framed there under: Accordingly, paragraph 3(v) of the Order i 15
not-applicable to the Company.

" In our opinion and-according to the. mformatlon and explanatlons gwen to. us, the Centra[.
- Government hag not prescribed maintenance 6f costrecords unider Section 148(1} of the Act forthie
. activities cartied oiit by the Company. Accordmgly, paragraph 3(vi) of the Order is not applicablé.

to.the Company.

(@) In out. opinion and accordmg to the information.and explanations given to us and on the basis
‘of outiexamination of the records of the Company, amounts dedvicted/ acerined in‘the books.of
-account in respect of undisputed statutory dues including. Provident. Fund, Employees® Staté
Insurance, Incomé Tax, Goods and Sérvices Tax, Cess.and any other matérial statutory. dues:
have generally been reguiarly deposited during: the year by the Company with the appropriate.
.._authontles As explained touis, the Company dogsnothave dues on account 6f Duty of customs:

In‘our opmlon -and.according o the: information. and explanations given to us, no undisputed
amounts payabie in respect of Providerit Funid, Employee’s State Insurance, Income Tax,
‘Goods anid: Services Tax, Cess and any other material statutory-dues were in arrears as at 31
March 2021 for a-period of more than six months from the date- they became payable. We draw
attention to-note 27 fo the financial statements which more fully explains the matter regarding’
non=payment of provident fund- contribution pursuant to Supreme Couit judginent dated 28
Fébruary 2019.
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Annexure A to the Independent Auditors’ Report —31 March 2021 (Continued)

vii, (b) ‘Accoiding to the information and explanations given to us, there are no dues of Income tax,
Sales Tax, Value. added tax and Goods and Services tax which have not been deposﬂed w:th
the: appropriate authorities on account of any dispute. Accordmg ‘to the iinformation and
-explanazlons givento us, the followmg dues of income tax, sales tax.and service. tax have not
‘been deposited-as-on 31 March 2021 by the. Company on account of dispute:

Name-ofStatute Natureof Dues R in Period fo which Forum where “dispute '5

Lakhs amount relates Pending
‘Sales Tax Laws:  Sales T%;x- 11.12: 2004-2005 -Additional Comimissioner
o] e Contrdl Sales 2014-2015,2015- oo
| Sales Tax Laws. Tax 26276 2016 Assistant Commmissionet
Sales Tax Laws  Sales Tax. 3414 20112014 Tribunal
oy e 2007-2008, 2008- .. .
Sales Tax Laws  Sales Tax 952 2009 High Coust.
g e - :2008-2009,2009- ...
Sales Tax Laws Bales Tax 62,99 2010 Tribunal
Sales Tax Laws Sales Tiax 12,64 2013-2014 -Joint-Commissiorier
et :- 2002-2003, 2603~ o
The Finance Act, A _ g e
1994 Serv-;cg Tax. 248,99 2008-2013 CESTAT
Vat Tax Laws VAT 164.41 ;g}g 2015 2015- Assistant Cammissionér
Vat Tax Laws VAT 36.83 .Igg?f-«ZOlO,__ZOlO— DEputy'Commi'ssfciner
Vat Tax Laws VAT 387.87 20142015 Joint Commissioner-

20102011, 2012-

i . 20052006, 2006- oo
Vit Tax Laws VAT :: 30.04 2007, 200?5"2'0:98." Sales Tax Trikiunal
Vat Tax Laws VAT : 243 20112012 Assistant Comimissionér
Sales Tax Laws VAT : 9343 20112012 Joint:Commissioner

# Net of amount deposited. w;th the Authorities Rs. 379,20 lakhs

viii.  In ouropinion-and according to the information and explanations given to us, the Company- dld not
have any outstanding loahs or borfowings to the government; banks, financial institutions and
outstanding dues to debenture holders during the year. Accordingly, paragraph 3 (viii) of the Order
is not- applicable to the Company

ix: In our opinion and according fo the information and ¢xplanations given to us, and based on our
examination of the records of thie.Company, the Company has not raised any money by way of
initial public.offer, further public offer (including debt mstruments) -and term’ loans durmg year.
Accordingly, paragraph 3(ix) of the. Order is not:applicable to the Company.

2. According to the information.and explanatmns given fo us, no material fraud by the Compaiy or
' on the Company by:its officers or employees has been nonced or reported durmg the year.

Xi, Agcording to the information and explanations gwen to us and ‘based on our examination of the
records of the Company, the Company has pa:df prowded for managerial remuneration in.
accordance with. the: requisite ‘approvals mandated by the provisions ‘of Section 197 read with
Schedule V of the Act, for the year ended 31 March 2021.
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Annexure A to the Independent Auditors’ Report —31 March 2021.(Continued)

xii.

K.

Xiv,

Xv.

Xvi.

In our opinion and according to-the information and-explanations given to us, the Company. is-not
a Nidhi Company.. Accordingly, paragraph; 3(x:1) of the Order is not. applicable to the Company.

According to the information and éxplanations givert to us and based- ori o examination of the
records of the Company, transactlons w:th the re[ated partles are 1n compllance wnth Sectmns 177

¢ Ind AS fi nanclal statements as requu‘ed by the applicable accountmg standards.

¢ In ou" opinion and according to the. information and exp!anatlons given to. us and based on our
¢ examination of the records, the Company has-not made any - preferent:al allotment: or private
E __placement of shares of partiy convertible debentures during the year. Accordingly, paragraph 3xiv)
- of the Order is not applicable to the Company.

. In.our-opinion and according to the information and-explanations given to us, the Company has not.
. éntered into non-cash transactions with directots or perfsons: ‘connected with such dirgéctors.
. Accordingly, paragraph 3(xev) of the Order is fiot applicable to the: Conipariy-

According to the mformat:on and explananons given 1o iis, the: . Company is not required to. be.

" registered undér Section 45-1A of the Reserve Bank- of India Act, 1934, Accordmgly, paragraph

3{(xvi) of the Order is not applicable to the Company.

For B SR'& Co. LLP
Charrered Accountants’
Firm's Reg:stratlon No: 101248 W/W=100022

. - Digitaily signed by
RlSHAB_:H . RISHABH GYAN KUMAR
VAN W IR ‘Date: 20210923
GYAN KUMAR 23,57:00 40530

Rishabh Kumat
Parther

Mumbai _ : Membership No: 402877
23 September 2021 UDIN: 21402877AAAAENAST3
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Annexure B to the Independent Auditors’ report on the financial statements of
‘TML Business Services Limited for the year ended 31 March 2021.

Report ou the interpal fi nancial controls with reference to the aforesaid financml statements under
‘Clause (iy 0f Subssection 3 6f Sectlon 143:0f the Companies Act, 2013

(Referred to in paragraph Z(A}(h) under ‘Report on Other Legal and Regulatury Requlrements '
seetmn of our report of-even date)

;Adverse Opinion

We have audited the. mtemal financial controls with reference to ﬁnancla] statements: of TML Business
Sérvices Limited (“the_ Cnmpany”) as of 31 March 2021 in conjunction with"our audit of the financial
statements. of the Company for the year ended on that date. -

Accordmg to the information and explanatlons giventous and based on our: audit, a material weaknéss has
beern identified s at 31 March 2021 relating to'the Company not having appropriate:controls around timely:
técording of allowance for trade receivables, which would evidence recordmg of transactions-in the.correct
periods.

A ‘material weakness® is a deficiency, or a combination of- deﬁcleneles i internal financ:al control with.
reference to: ﬁnanela] statements, suchi that there is'a reasonable pOSSlblllI‘.y that a material misstatement of
the company's annual or interim fi nanclal statements will not be prevented or detectcd ona t1mely bas;s

Tn ‘our opinion, because-of the efféct: of the-matetrial weakness: described ahove on the achievemeént of the
objectives of the control criteria, the Company has not maintained adequate aid effective infenal financial:
controls with réferénce to financial statements.ag of 31 March 2021, based on the internal contral over’
finanicial reporting criteria ¢stablished: by the Company considering: the essential components 6f internal
control stated in the: Guidancé Note on: Audit 6f Intétnal Financial Controls. Over Finaricial Reporting issued
by the Institute of:Chaitered Accountants of India (the “Guidance Note”)

We have considered the material weaknesses identified and reported above ‘in- determining the. nature,
timing, and extent.of audit-tests-applied in our audit-of the 31 March 2021 financial statements of the.
Company, and thismaterial weakness have affected our opinionon the financial statements of the Company
and we have issued a qualified: opinion-on the financial statements,

'Manage:_nent’s_'Resp_onsab_ll_lty--fo_r- Internal Financial Controls

?‘he-COmpéﬂy"s:manggemeﬁt' and- thie Board of 'Dir'e_ct(')rs"are..'re's_pdrisible for establishing and maintaining
‘internial financial ¢ontrols based on the internal financial controls with reférence to-financial stafements
criteria established by the Company -considering the essential comporients of internal control stated in the
Gu’idaﬁCe the Th'es'e’ resp'dnsibilities"inelu'de the de'sig'n, implemeﬁtatidn and 'mainten'ance of adequate_
its busmess lncludmg adherence to eempany 8 pohmes the safeguardmg of.its assets, the' preventlon and
detection- of frauds: and -errors; the accuracy and completeness of the accourting records, and the timely
preparation. of reliable financial jnformation, as required under the Coniparnies Act, 2013 (hereinafter
teferred to as “ihie Act™),



BSR&Co.LLP

TML Business Services Limited

Annexure B to the Independent Auditors’ report.on the financial statements of
TML Business Serwces Limited for the year ended 31 March 2021 (Continued)

Auditors” Rcsponsﬂnl:ty

Our:responsibility is to express an opinion on'the Company's i internal financial controls.with reference to:
financial statements- based on-our audit. We- conducted our audit in accordance with the Guidance Note and
the Standards on Aud:tmg, prescrlbcd under section 143(10) of the Act, fo-the extent appllcab[e to an audit
of internal financial controls with reference to financial statements, Those Standards and the-Guidance Note
rcqulre that - we comply with ethical Tequirements and plan and- perform the audit to obtain reasonable .
assirance about whether adequate internal. finaricial controls with refererice to fihaticial statements were
established and maintained-and whether. such controls. operated effectively. in all naterial. rcspects '

Our audit . involves perforrnmg procedures to obtain audit evidence about the- adequacy of the mtcmal_ :
fi nancla] controls. with ieference to financial statements and their’ operatmg effectiveriess, Qur-audit of
jaternal finaricial controls with’ reference to fi haneial stateinents. included obtaining an undcrstandmg of
sich iternal financial controls, assessinig the'tisk that'a material weaknéss éxists, and téstinig arid evaluating
the- design and operating effectivencss. of initernal contro] based on the assessed 7iski The: procedures -
selected depend on'the auditor’s judgermient, including the assessment of the fisks of matetial misstatement
of the financial stateriients, whether due tofraud or error.

‘Webelieve thatthe audit evidence:we have obtajned is- suff‘ cient and appropriate to providea basns for our -
adverse audit.opinion on'the Company § internal financial controls with reference to financial stateitieits.

Meaning of Internal Financial. 'c(jntrols with Referenice to Financial Statements

A compaily's intcrnal financial controls with refereice to. financial statenients is & process designed to ¢
prowde reasonab!c assurance rcgardmg the rcllablhty of financial reporting and the: preparatlon of financtal
statements for external purposes in accordance with genera] fy. accepted agcounting prmc1plcs ‘A company's -
internal finaticial controls-with reference to financial statements include those policiés and’ procedures that :
(1) pertain to the mainténarice of records thaf, in- feasofiable detail, accurately and fairly reflect the
transactions and dtsposﬂmns of the assets of the: conipany; (2) provide reasonable assurance that .
transactions -are recorded:as nieCessary:to permit: preparation of financial statemerits-in dccordance with -
gcncra] ly: accepted accountlng pringiples; and thatreceipts and expenditures of the company are; bemg made
on]y in accordanée with authorisations . of management and- diréctors .of the company, and (3) prowde:}:
.rcasonab]e assurarice rcgardmg prcvcntlon or tithely détection of inauthiorised acqu151t1on use, or:
d;sposmon of the compary's assets that could have a-material effect on the financial statements. :

Inkerent Limitations of Internal -Ft'n'a ncial controls with' Reference to Financial Statements

'Because of the inherenit, llmltattons of mternal f' nancial controls w1th reférence to 1i nanc1a] statemcnts,'
including the pOSSlbI[lty of collusion or 1mpropermanagcment override of controls, material misstatements
due to- error-or-fraud may:occur and not be: detected: Also, projections of:any evaluation of the; infernal
financial controls-with reference. to financial siatements:to future periods are subject to-the-risk that the

_mtcrna] financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may-deteriorate.

Fot BSR & Ce. LLP

Chartered Accountants

Fitm's Registration No: 101248 W/W-100022
o :fﬁ:;-[)_igital_ly signed by

RIS HAB H “ RISHABH GYAN KUMAR

GYAN KUMAR ‘Date: 2021.09:23.

23:57:2% +05'30"
Rishabh: Kumar
. : ‘Partner
Mumbai . Membership No: 402877
23 September 2021 UDIN: 21402877AAAAEN4573
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“TML Business Services Limlted

Bafanca Sheet as at March 31, 2021

{11 Men-cirrent assets.
{al Propérty, plant and equipmeni
{b} Rightof Use Assets
(€]  Investments in a'Sibsidlary Compar\y
[} Other Findntial assets
138 an-Current fax as:‘_ets {net)
[f] Other non-current assets.

{2] Currentassets
[a) lnventories
(b} Fnancial assets:
(i} Tradereceivables
(i)} Cash snd cash equivalents
(i} Loans and advan::es
{iv) ‘Other financtal assets
{v} -Others-Receivable sale of business
{c} Other currept assets

TOTAL ASSETS
EQUITY AND L]nﬁlegS
(1}, Equity
(a] Equity share capltal
() Other equity.

‘t} Mon-current liablljties:

{a) Finsncial labllities:

A} Batrowthgs

4il} | Lease Liabilitles

(iil} Dther financial lkabllities-
{6} Provistans

(4} Current lizbilities.
(a} Financial flabilities:
{i} Bufrowings
{il) ‘Lease Liabilitles
(i} Trace payables
{8} Dues to-Miceo anet Small EnterprISE(
‘{b).Dues to others .
{iil) Accéptonces
{i) RTULibility
{iy} -Othir flnanctal iabilities
{v) Pdyable for purchase of business
{&] Provisiohs
{c} Current tax liabllity [Net,
{dj Othier current fabllities”

TOTAL EQUITY AND LIABILITIES

Signifleant acoounting pollcl.us :
The nobes refered to above form an inbegral part of the finan cial statements

ih terms ot ourreport of even date attachc
For B 5 R Co, 1LP

Chartered Accountants .
{CAI Firm Registration o, 101248W/W-100022

Notes -

0 i

w

10,

11
13

14

1

17

16
26
17

19

18

3-36

2336)
g9

#s at March 31,  |As at March 31,

2021 2020 [Restated) .
1,605.29 12,1028
1,261.58 433.09.

15.00 .
0.41 10.76.
31183 1,00817
389.67 41879 |
PEER] FECTELR
125.18 569,46
734.94 1,4B0.54-
1,78635 0zt
269,89 §,609,32
161,66 31787
e 2,284,12
32420 146.20°
3222 12,009.8% |
LRI 75, -
16,369.77. 15,369.77.
{17,965.87} {16.432.03)
11,620.10) {52.28)|
2,452.65 253018
§19.87 182 58-
- 29421
194,34 -
3.567.86 T AGLI7 |
1,600.00 12,500.00.
320.56 103,54
295 . 1125
1,079.55 “5;3a5.01
2,884:37 2,880,33°
- 1,030.00:
5815 542,21
792,46 281,70
210.20 2,181.15
A WL 3351563
10,626.10 26.002.60 |
4,005.00 7598034 |
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TML Business Services Limited

Staternent of Profit and L.oss for the: year ended Ma_rl:h 31,2021

Particulars.

I Révenuz fror. operations
I, Otherincome

it Total Incorme (3.4 11}
IV Expenses:
{a) Purchases of stock-in-trade
{h) Changesinlnventories of stock-intrade
i) Employesbohefits experise
{d} Finance costs
{e} Depreciation and amortisation expense
{f) Otherexpenses
Total Expenses v
V. Profit f{Loss) before tax and Excaptlonal Ttems {1 - v}
¥l, Exceptlonaliterns
{a) Loss / {Profit} on sale of asset {Land and Building)
{b} Emiployee Separatiod Cost
{¢] Cost of closure - Termination Cost
{d) Loss.on Sale of Busiiess

Vil {Lass) / Profit befare tax-and after Exceptlonal items (V.- Vi)

Vil - Tax expense!{credlt}
fa}- ShortﬂExcess} provision of earlier years
{b). Current tax
{c} Déferred Tax
IX. [Loss}/ Profit after tax (VI Vit
X Other coraprehensive incame
) (l} {tems.that will not e reciassifiet to profit and loss:
Remeasurements; gam!(loss} andefined benefit sbligations {rat)

'l:n] Income tax relating ta items tHabwill ndt be feclassified to profit and loss

XL Tozal comprehensive tloss]ﬂncorne for the year [{4+X])

Xli. Earnings pir equity share (EPS):
Ordinary shares [face valuz ® 10 each)-
(i Basic
{if} Diluted

Significant accounting palicles

The notes referred tu'ahove_'form an Integral part of-ih_e.ﬁn_ancl_al sfatemenis

in tarms-of our.report of even date attached

For BSR&Co, 1P

Chartered Accountants

ICAF Firm Reglstfation No, 1012484//\W-100022
. Digitallyslgned by

Notes

20
21

22
23
3.5,
24

25 (2){e / 25(2){d)-

25 (2)(a)
25 {2}p)

b1}

Year Ended 315t YearEnded 31st.
March 2021 March 2020
{Restated)
9,226,590 B8,803.95
147394 118122,
10,700.84 60,0857 |
{45.34) 34,633.99
844,27 28,701.39
£,20628 10,388.34
1,028.92 6,134.82
356,37 2,325.77
7,145.58 13,192.03 |
10,535.08- 90,876:94
16576 {20,801,77}
41082 {23,741.81)
94.66 .
393.86
- 1,264.74
{339.82) 1,391.44
- 1538
£00.00 820.00
{5.41) -
{1,234.41} 356.06
1548. 17:73
{5.41)
{1,224.34) 373.7%
{0.75) D.d4
(6,75} 0.16
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- THL Buglness Serviees Himlbed
.Stammntof Cfunpsln Erulty for thi yeur ended Phisch 21, zm

LA} Equty shaty capltal L )
| jxin lakhs}.
Partheulsrs - Equity share capitel
Balapce g ok Apri] 1, 2020, 16368.TF
Proceeds from lisue of shiire: -
alance o3 at March 5, 2i24 15,8E9,77-
8] Other easity (%I Lakhs}
Regerves and surplus .
Eggulfy portlon of -
. slt ; T Merger Daficlt. ;
Partlowdars cempound _SGulri-lll‘u_ | edtisiment aceount T hrtalie: L Taka!
I {refer.nate 34} {IND 25 101) -
Bakance ay at April 1, 2020 B088.05 1,856.30°] SRE24 42 9,204.00 (37,210.13} 1643203}
hdtjustinent for undistribitable retétve - - - T |6 788.00) B JER00 -
aidfastmenk [Ricter Rate B . - [933.30) B - (333.50)
- . - - - . :mul] {1.284.41)
Giher comprehantlye Intame £ . - - - - 1947 1607

. [Balance o5 at Murch 31, 2033 3,088.65 . LB06.440- I5LT4 93291 PALEO {31.696.47| 117.089.87)

: o lieeily é del < [CCDS) aggregabiig to %.7,800 1skha ire March 2057°and-%2,200 kakhs In July 2017, These unsecuréd CCDs carpy & coupan of 5% batarest phyable sert
“annually, The debentures aré ¢ canvertible to equily shates after period clSypm fram the date of allatment and soch CCD shalt hé coiverted Inte orie equity, share, The £auity porton embedded in the
“abewve CLDS Rave heen Rined g% the i batwean the

A=} aggeegaie mnnm ieetved on fuue ofCehs; ane

[b) ite present value of fiabilivies In:words the catrpon rape of ir\t:rgst, payabla ovar the tener o the CCD:

‘the prasent valus of the éxpected Entarest pay-cuts s disclosad as a flaancial llabHiy undey the head 05
“Current portion of (CbisT 47553 Likhs {25 ot Merch 21,2000 § (4781 akhs} )
Non-:urrenl pon on‘! 15.65 Lakh; fas an.!m:h 35 zmu !495 18 Ialhs]

Statemnt of Changes i Equity for the yesr ended March 34, 2020

|~} Equity shate expltal .
- : [ In akha)

Parthoudirs JEquity shant capils:

Balance a al Aprd 1, 2019 6.269.77

Progieds from lisue of shares- : ool

Galance @4 ot ilarch 31, 2020

{B}0ther equity 1% i Lakhis}

© ResErves
.. Equity partion of © —
Particdars ermpound sacurilivs Merger D::r'::m | uh::;::;;:"""_ Todzl
Instrument premitm sccolnt Iuhrnm 34} mneial vese distriburat . |

Balance 13 6t ABTIEE, 2019 B,033.05 VAT L TED 13 93400 {43.226.75] 200,
cr,;en[msg bilahce sh:elaﬂ]uﬂmn: punuannn .

commen canteol trangaction (Refer note 34) - . - {2.208.B2)f - - - [2.204.82
Batance of at Aprlt 3, 2019 {Restated) EDag G- ©OLEIESN {2204.82) s | 1353400 {43,226.75} '_{1‘_0‘6‘}9?7_1}
Adfusirient for undlstslimitabre resarve - - - - [4,730000) 425000 -
ndjustment PUFSLANE i 2daptlaiaf 14D ASILE - . . - - : . k. :912.83
Praff far the yeae: -, - - - - - LY
Comman control merger adjustment {Rmfar Hote 1] - B ._2_531.66 - - N 229406
Other comiprehensive trcome: - . - - - - 17.73 iAta
Isalan:eas 2t Merch 31, 2030 -3 4B.05 1859600 BAG- 24 25 HL “5,204.0¢ (37,710,130 IlEAiZ.DS"
_ Nota i

The Company! ‘has fasved com pulicrity convertibde débentures [Ecns]aggreg::m lo’{? SO0 Fakhs tn March 207 aad % 2 zuniakhslniulvzmr Thete unsesured CCOE CAlFY 4 SOURDN als%lntmst payable seml
[al aggrtgalu montes received onissbeol CChy; ane
(O]  present value af IIaEn'IIl!:s thivards the eoipan ratz of intetest, payable cver the tenor of the CCOx
The ptaknt yalut of the expacied fntersst pay- et i dkclu:ea a5 o financlal tabfiliy undar the head CCOs
Curtent pation BlCrrsy A22.68 I.al:hs{as 2t Mareh 3, 70195 385 15 Lalchs]
" Non-curtént pertlon 1445, 18 Linkhs {ayak March 31, 2015 % 817,60 Lakhuy

Note{l) . .
The Cumpany has eiected o appli ind A5 116 i atoordante Witk pars C5{o)whert the Cofnpany hifng fsssee bs not requitedio re-state it comparatly T Thi Company’ has recongnised the cumulative

:I_ic_ci affnilally agplylag the siandard &s an adjustment to'the obening balance of retained eariiings at the date o nlkin] mEgICAtIan,

wate (ill} . . . ) . . . .
Cammen contral rdecger sdjustmet Tep the i hatweh opening and ciosing net identifled dssets f Habilties f GOC divistan ajusted for fass for the perod wnd sirchase gorialderation.
Signfficant -mm'ning potlciu 1.
Tha mmrehmdw:hmfom an  Intmgral plrto! 225
the ﬂn:ndnl stabements- ’
¥ terrmis of GUF report f evan date attachec " Digitally s el Fnrlndonbehnlfol’menmrdnln’nwﬂun
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cas‘h Nows from opuraling activitkes.

El.oss} 1 Proflt befaletax and after excepl.]mai mem"

AdJustments for:

‘Dugreciatlon and amortlsatlon expense -

Exceptfonal itam-Loss on sale of busines:

Lass f {Piofit)on sale of PRE

{Galn) f Léss on'sale of amet fwriteoff ot
Anvéntary writedown {net}

Interest ehpense.

Interest inéoma
Bar deht written-gfl
“AmBLnts réqulred writien back’

‘Lash Mows from operating acthities hefare changes in fol

"Decrgase [n inventortor.
Perease n Trade mcew:b[e‘
Décrease En [dans and adva et
Decrease in Short term othes f“nanc!al asselt
increase in Criker current assety
Oerrgase in Other nan-elrant aml:

- Deérense in Trade ‘payablet

- Increase In ‘other financiaf Hatilitie:
Demease in Other rurrent Lishilities.
Inereass Gher nan—ﬂ.lnent Ua hilullm
Demraase !n Provisions

Eaith geaerstod in opetﬂtl'ms
Ineome taxes relund/ {ald] [netl
Net cash geners J In ope;

.Cash Mows from Investing dcthities

Praceeds fram sale ol'plopelt\r, plant and equlpmerr
Payment tn Purchiase of GOC Business

Investrment in & Subsid
Inter Comurale De]:u
Interest recelved
Het cash realized in investing actMtBes

’ "C!ih flaves trom tinandiag acihdtims:
'chavmen! of Jang-term hormmng1
ent af shart-term k I
Repayment af fease liabllitle:
. Intetest paid:

Net cashirem finzncing actlvlties -
Het Incréase in cash and cash equ]uaieni.

CLash and cash equivalenks at the he'g_inh]_ng af the year

Cesh and cash equivelents at the #nd of the year

Tinancial astets valued at amertisad cost
" Mlowante matiefwiiten-back} for trade and other receivables (ne)

THL Builness Services Linited
Cash Flow st_ati:itent_'lor tha yeer erided March'31, 2021

lowing assets and Dabilitle:

[% Iin Labehs]
B - For the vea(ended
Year Ended March 31, 2021
(Rezfated}
(330.82) 119144
356.37 232507
- Lzsars
3092 123,740.70)
614 ©¥7R3E,
5563 1,295,586
1,028,092 ‘6 134.02
{244.54) {E6.37}
oA 10634 |
“(L122.13) {1,114.85)
P (ean 879"
T {7ra.ad) TTEE
’ 124,46 {11,889.37)
{664.28) {10,798.03}
70264 23 90643
835 : -
969.43 ts 156 15}
2,449,28 38039
wrmo0) 250556
29,12 303
{1.536.88) #3559,
550,97 (449.06)
{398.99) 16:597.9%}
0.2 5145
{27982} . 11.272:37)
267837 71,133.99.
“raians 10,335.96.
20408 (z52.95)
2,218.08° H0OBL AT
8,018.89' 2B,36B1.64-
(1,035.0) -
{15.00)
. 5,350.00. -
_zR4.50° 8637
1260853 29,048.01
_{530.45) 15,377.431
{20,500.00} {32,969.83}
(954,01} {12315
[858.27) {5,290,68)
[13.242.73) 149,750.05)
Tsgaem 11e;é2a.30p
w237 10,3148
1,786.35 202,38
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. TMLBiginess Services Limited. )
‘Notes forining part of Finandal Statements for the year ended March 31, 2021

1 ‘Background and operatmns

TML Business Ser\rices Limited. ('THMLBSLY wWas inccrporated in January- 1972 under-the Compames Agt, 1956, The Ccumpan',tI was. prlmarl!y engaged in the
buslness oF sales ang’ ser\rlcmg “of passenger cars and sale of: ‘3utomobiie parts and. ar:cessanes‘ its parenit and ultimate holding company: Is Tata Motors
lelted The Company has purchased from Tata Motors U.d I THL or 'the parent company’} Glnbal Dell\rer\tI Centre (GDC}} ‘Process Shared Sérvice business {GDC
Busmes;s] a5 & poing toncem and dh 3 slump sa[e hams on Ottober 1, 2020,

X 5igniﬁca nt accounting policies.

{if Statement _of'ﬁmpl:la_n:l::e

Thes financial statements have been prépared in accdrdance.with sccounting principles generally acéepted In India inctuding the'Indian Accounting Staridards
{fnd RS} as-per the Companies _{ihﬁia_p #c_c_o_l.!n"éing sténdards_}'eule;,_-z'u1s“ notified under.Section 133, of Companies Act, 2013, ithe “Act’}-and- other relevant
provistonstfthe Ac't.-i'h'e financial stateriients were aiithorlsed for Issue by the Company's Board of Direciors-on Septefber 23,2021,

{#} Functiznal and Pre_sentatlan Currency

The F'nanmal Statemigrits dre presented InIngian Rupees (INR), which is ‘also the Company’s functional currency: Al amounts Havé been rounded-off to. the
_nearest iakhs, unless othemnse indicated..

{ilt) Basis of pre parat:un ani préséntation

The -financtal statements, ha\.re tigen prepared on historical cast basis exceptfor certain’ financial instruments measured at fair value at the end of each repnrtmg
petiod. Fair valie is-the price that wouldte recelvad to seli-an asset or paid to trangfer & Nability it :an orderly traniséction between market. participants at: tha
measurement date,

(iv) Use of estimates and judgments

The preparation of. Hnancial statements in conformity with Ind I raqulres management to make judgments, esurnates and ‘assumptions, that affect th
anphcaﬂnn of accountmg pa!nc:ec and the reported amotints of assets, Itabifities, income, expenses and disclasures of cantingent 2ssets and fiahillties at the d_ate
ofthese financial statenients and the, repurted amiounts of revenugs and expenses for the yedrs presented Actual résults may diffar. from these. estlmates.

Estimates and -Uﬁ.'_i!ﬂh}’ins atsumptioris. are reviewed at each balihce sheéet:date. Revisions-fo accounting estimates are técognized in'the period-in which the
estimate f5-revised and future periods affected. .

in particular; infermation about. sngmf’ cant areas of estimation uncertality and critical judgments in app[ying au:ountmg policies-that have the mest significant
effect on the-amounts: reeogmzed Ifi the financial statements are included inthe’ fol[owmg notes:

il Pmpertv,_plant and equipment- ]

i) Assets and oblfigations relating.to émployie bensfits

{v) Going concern
The Company. purchased Global Delivery Centre {GDC};’ Process Shared Service business {GDC Business] on a- slump sale basis effective from Octobir 1, 2020

and-provides servités malnly to Tata-Motors group of companies which it inténds to carry-on I the foreseeable f_utyn_‘e. However as at 31 March- 2021 _,the

Company has Rs, 7,058.24 fakhs current liabillties which are in excess of its currant assets of Rs.2,422,22 lakhs: Gonseqﬁenﬂv, TML-has provided a'support lattér

to'the 'Compéni,'r,'.t_het ft-will provide financial support to thé. Carmpany to meet alt its financial abfigations fora p_e_rloﬂ_zof nat less than 12 months from the date

of these financial statements. The ﬁnanciel-stat_ements have thus been prepared'on 3 "Golng concerp’! basls..

[\ﬂ]Cawd 19

The World Health Drgamsation In Fehruamr 2020 dedared CowviD ‘19 asa pandem:c “The pandemichas- rapldl\r spread throughout the wurid mctudmg indfa,
Governments ' arouﬂdthe waorld Including indiz have been taking signn‘“ cant Measures to eurb the spread of the viris! meTudmg imposing maridatory fockdows..
and-restrictions i activities. Consequently, the Company's offices also had to be losed down for.aconsiderable pérfod of time, including after the yearend.
Management bafievesthat it has taken-irito account allthé possible impacts of known events arising. from COVID-12 pandemic and the resultant bckdown in
the prepiration of the financial statements Including the assessment of recb've'raﬁle a'lue_q'of its property, plant and. 2quipment an'd the net realisable veiues 6?'
other assets: However, given the effect of these lackdowns on-the overall-economic acthﬂty in Ingia and in particufar-an the automofive. mdustr\f and the
Company's customers, the impact assessment 5F COVID-19 6n the abpvementioned financial statémeént capiion is subject to significant estimation uncenamtles .
given its Aature and duration and, accordingly, the-actitab-impacts in future may be differént ffom that estimatéd as at'the date of approval of these financial
statements, The Company will continue to manitor afiy material changes ta futire @conomic-¢conditions ant consequential impact on-its financial statements.



THL Business Services Limited )
Notes forming part of Finantial Statements for the year ended March 31, 2021

(vii} Revenue recognition

Revenue is measured at falr vialie of considératton received br receivabie,

2] Sdle of pradi:cts

The Company tecognizés fevenues on the sale.of products; net of discounts, when contral including rlsks and rewards and title of ownérship pass to the
.customer, .

The, Company offers sales incentives in the forin of variable marketing éxpense-to customers, which vary:depending on the timlrig-and type of customer. This
salé§ incentive is accounted for as-a revenue reduction-and’is cofistraingd to a lavel that:is highly prabable riot 0 reverse the amount of revenue recoghised
when any associated untertalnty is subsequenﬂy resolved.

Revenues are fecognlzed when cnItectahlIh\fof the resuiting re:ehtabie is reasnnably assured.

b) sale of servizas
TMLESL is- Interalia engaged Tn the. Business of praviging nutsuurcing serwces for all protess , sub-process , transactional actlvities , and kKnowledge based
services including: cunsultlng o Tata Motars Limited ("WML & its subsidiaries:Revenues are recognised on manth on month. basis whien services are rendered to

clistorners and refated costs are Wcuried..

¢} Commissicn from finance arrangement and insurance

-Cqmmi's__s'lnn from ﬁ_han_t;i_‘:arr'ang_emt'ant'fé.r_ecbgni_s_e_d.a_s ‘gnd-when. [oan is disbursed and with respect to commission’ from insurancie company,-the same is -
recognised on policy phirchase and renewal, i i

-d] Interest incoma

Interestincome from a'financial asset is récognized when it.is probatile that the-economic benefits will flow:to the Company and the ariount of ncorve can be

measured reliably. Interest Income is accrued on a ime basis,_hy rciference.to"the.pr'inclpal ou.tt'standing and at the effective Interest rate apniicable.

{sHi) Cost recognition
Costs and expenses are recopnized when incufred and are classified according to.their nature:

{i%) Provisicns’ ‘and Contingent Liabilities -

The Company re:ogn!zes provisions when-a present obligation {[egal or cnnstrut:twe] as-a result of a past event exists and it.is. probable that.an outflow. of
resources, emhudying etopginic benefits will be réqulted o settle ‘such ghligation and the amaunt of sich ubllgat:on can be rellably estimated.

If the effect of time- value of money is:material, provisions.are-discounted using a current pre-tax rate that reflects, when appropriate; the risks specific to the.
‘liabHity, When dlsoountlng is used, the increase tn the provision due to the passage.of time [s- recognlzed a5 afinance cost. A-disclosure fora contingent liabshw
it made when there is'a possible obligation or-a present oblgation’ ._that njlav,-bu_t probably wil nat require an outflow, of résources-embodying econamic
benéfits-ar the amaint of such obfigation cannot be measured reliably, When.there s a passible obligation or a present obligatfon in respect of:whith likelihood
of outflow of resgurces embudwng ecoinomic. bienefits is remote,: no provision of dlsclasure i made.

(x} rcaine taxes " L L ) o L
Income tak expense tu’m'pds'e_s‘c_tlrr__ent and deferredtakes. Income tax ekpense s recognized in thia-.stat_em_’ejht of profit or loss éxcept when they relate toitems
‘that are rec_(_:gnized outside profit or- loss (whether in other.compréhensive income or.difectly in equity); in which case tax s also.recognized putside profit ar
loss,

Current incomé:taxes are determined based on respectivé taxable mmmé-aﬁu-tax reles applicaife far indian jurisdiction.

Deferréd Tax-Assets Inctude minlsupy Afternate:Tax {MAT) paid in accordante with tax laws in:Indl, which 1s likely to Bive future eténomic benefit b the form
of HVal[ab"Jt\( of et off: against futuré Incore tax liabllity. Accordingly, MAT]s recognized as an'deferred fax asset in-the' Balance Sheet when, it is pmbable that
{uture econemic benef‘ t associated with itwill flow ta the Company.

Deferre tax assets and Habilities ate recognlzed Tor- the futuire tax cansequencesof temporary. differences betwaen tha.carrying values of gssets-and liabjlities
‘and their respective tax bases, and, unutifized businessfoss and dépreciatfon l:arrv—forwards and tax credits. Stich defer(ed tax assets and Ha litias are computed
_separately for each taxablé entity and for each: taxable- jurigdiction.. Deferred tax assets drg récognized’ to the. extent that Tt-is probahla that futire, taxable'_‘
tncome:will be available. agalnst which the deductible. temporary d|fferences, unused tax losses, depreciation carry-forwards and unused tax. tredits covié: be
utilized.

-5et_t|ed , based [ t_a_:t r_ates_a_n-_:_i _ta_x__la\_m_s _that_ha\_re been __enacteti or_:s_t_._lb_st_antw_eiy enacted by thg b_alancg sh_eet_p‘_ate

Deferred tax-assets and hahmties are-offset when there B Iegalls.f enforceahle rlght to set off current tax assets against curreni tax I!ah!l:tles and when they
relate- thi income taxes Ie\ued by the same takation authortty and the Compan'_.r }ntends fo settiets: current tax assets: and liabilities on a net basis.

{xi} Earnings per share
Basic earnihgs per share has been computed by dividing net income by the weighted average number 6f shares cutstanding during the yedr. Partly paid up

shatés are included as fully 'pald eguivalénts acéording o thé fidction paid up. Diluted Barnings: per share his hean computed using the weighted average’

number of shares and' dtlutlve potenhal sharas; except-where the rasulf would be.anti-diiutive.
{xif) tnventories
Inventories of cars, dema rars, accessoriesand parts are valued at lower of cost and net, realizable value. Cost represents actual cost of purchase in-case of cars-

and weighted average cost in case of accessaries; parts, stores and spares adjustad for recoverable indirect taxes.. Net realizable value represents the estimated

selling price for inventories less all estimated costs of completion and costs necessary to.make the sale.



_ _ TML Business Services Limited _
Notes forming part of Financial Statements for the:year ended March 31, 2021

“{xili) Property, pfant and eqilpment’
{a) Property, plant-and equipment are stated at cost of .al:quisilil';)n o construction less.accumulated depreciation less accumulated Impairment, if any.
Freehold fand is measured at cost ard i not depreciated.
Cost-includes purchase price, taxes and dutiés, Jalior cost and direct overheads for self-canstructed agsets-and other direct costs incurred up to-the date the
asset is ready for its intended use. ' ' - '
- [le).Depreciation is provided on the Straight Line Method {SLM) ovér the estimated useful lives of the assets cohsidering thié naturs, éstimated usage, cperating
conditaons, past. history of replacement, anticipated technological chianges; manufacturers warranties and mgintenance suppeort.. Taking into- account these
'racturs_. the Company has decided to retain the.useful life hitherto adapted for various categories o{ fixed assets which are different from those prescribed in
. Schedule 11 of the Act. Estirated usaful lives of asséts are as follows:

Type of Asset Estimated useful ife -
Suildings, 3 to 61years

Plant, machinery and equipment 5 to 20 years
Computers-and othier IT dsséts. ‘atoByears

vehicles . 4 years:

Furniture, fixtures and office appliances 450 15 years

Deprecia_ﬂdn {s_not'r'ecorde_d_ on capital work-in-progress until construction and_lnstalfa_tiuﬂ_ar_e cump_le'_(e and the asset.is ready for its intended use.

[uiv} Intanglble assets

Intangible assets purchased are measured at cost of acquisition where applicable less accumulated amortization-and accumulated inipalrmerit.- if any.

The -amori_i_zatitin-_pei'iud far intangiblé assets with ﬁniie usefu] fives 15 Feviewed at Jeast at each ydar-end. Changes in expected useful lives are ‘treated as
changes.in accounting estimates. '

Tangible assets and Softwarenat exceeding 5,000 are charged off to the Statement of Profit ahd,Loss as and when required.

" Type of Asset’ Estimated useful life
Computer software’ 3-5.years
{xv) Leases

The Company determines that a contract s or contains a lease, if the contract conveys right to control the use of ak identifiéd asset for a period of time in
exchange for a consideration. At the mceptiun of a contrack which 1s or contains a lease, the Company recogntses leasa ilab[hty at the present valge of thie future
{ease payments for non-cancellable period of a lease which is not short termy in nature, except for {ease of low vafue ftems. The future iease payments far.such
nan-cancellable period s discounted using the Company's mcremental borrowing rate. Lease payments inclutfe fized payments, Le. amounts ‘expected to be
payable by the Company under residual vaiue guarantee, the exercize price of a purchase, option, if the Company is Teasanably certaln to exercise that optian
and payment of pienalties for terminating the lease, if the laase term, considered reflacts that:the Companv shall exercise termination option; The Company akse
recugmses a right of use-asset, which comprises of amount of initfal - measurement of the Iease liability, any tnitiat direct cost incurred by the Company and
estimated dilapidation costs. .

Right of use assets is amortised over the perfod of {aase;

Payment made '(owards shért'term Ieasa lleases for which non cancellablé termis 12 months or iesser) and low value askets are recognised in the statement of
Profit and luss as rental expenses over _the tenor of such leaséis

(i) Impairment ) ) )
Property, pfant and equigment ond other intangible assats

Ateach balance sheet daie, the Company hether there is any indication-that any property, plant and equipment.and intanglble assets with finite {ives
may be impaired. If any such tmpairment ekists the recoverable amount of an asset [§ astimatéd to determine the: extent ‘of impairment, If 2oy, Where it Is not
pesslbte tor estimate the recoverable amount of an individual asset, the Company estimates the recoverable- amount ol' the cash; generatmg unit to which the’
asset belongs.

Recoverable smount is the high#r of fair valie less costs to-sell and value In use, In-assessing value in use, the estimated future cash flows are discounted to-
their present value using 3 pre-tax discount rate that reflects current market assessments of the ttme value of money and the risks specific to.the asset for which
the estimates of future cash flows have not been adjusted.

if the retoverable amgunt.of an asset {or. cash-generating unit) is estimated to 'be_-le_ss than its carrylng amount, the carrylng amount of the asset. (or cash-
generating unit)is reduced to its recoverable amount. An impairment loss Is recognized immediately in the statement of profit and foss.



TML Business Services Limited
Notes forming part of Financial Stataments for the year.andid March 31,2021

(i} Employee benefits

Emiployee benefits include provident fund, supgrannuation fund, employee state insurance scheme, pratuity fund, compenisated absences, Bha\ush\ra Kalyan -
Yo]ana and Post retirement medicare scheme.

The Cnmpam;.r s contsibution ta provident fund, superanaustion fund and emplwee state Insurance scheme are consmered a5 defined contribution pfans and are
charged a5 an expense based on the-amount of contribution requlred 0 be made.

) Gratuity

The Company.has an obligation: towsrds gratulty, a definad benefit retirement plan covering eligible empfoyees, The plan provides for a lump-sim.payment to
“vested emplayees at retirament, death while in employment ar on “termination of employment.of an-amount equiialent to 15 days salary payable for each
‘completed year of service. Vesting accurs upan :cmpir-_‘tmn ‘of five years of service. Annual contribitions to Liability far gratuity are funded with' Lifé insurance
Corporation of indla (LIC)- & Trusts. established by Tata Motors Ltd. The Company's ablrgatmn in respect of gra':uif.af| plan, which is.a defined ‘benefit pian, Is-
provided for based on actuarial Viluation using the projected unit credit mathod. )

Remeasurement comprising actuarial gains and losses, the effect of the asset ceiling: and the return on assets [excluding interest) relating to retirement benefit
plans; are recognized diréctly In other compiehensive income in'the perlod tn which they arise, Remeasurement recorded in other comprétignsive income 1s not
veclassified ta statement of profit-and loss:

b) Providenat Fund ] o

i accordance with indian law, eligible emoyies of the Company are entitied to recéive benefits in respect of providerit fund, adefined contribution plan, in
which both employees and the Company make monthry contributions at .z spacified percentage of tha covered employees’ salary {currentiy 1% of- -amployees’
salary}. The cantributicns, as specified under the lav, are made to tha provident funid arid penstan fund. These amaunts are cha:ged 5] statement of prnirt and
Tosg-in the pariod in which the employee renders services.

¢} Compensated Absence

Thie Company provides fér the encashinent of leave with pay sibjéct to certainrules. The ‘employess are entitfed to accumulate laava sulifect ta. certain limits,
'fp_r tuture encashmant. The lfability Is-providad biased of the numbet of days of unubllized eave at éach balance sheef'dite pn'the basns of an independent
actuarfalvaluation

djEhavishya Kalyan Yojana

Bhavishya Kalyan Yajana is.an uifunded defined benefit plan for employees traniferred from Tata Motais Limited: The benefits &f the plan include perision Tn
certain cases, péyahle:up ¥o thie date of normal superannuation had thé employee baen in sérvice, to an eligible émplojed st the time of death br parmanent
disablement, while In service, slther a5 a result: of an Injury: &r as certified by the appropriate: autharity, “The montthly payment to- dependants. of the
deceased/disabled employee under the plan equals-50% of the salary drawn at the tire 6f death or accident:or a specified-amount, whichever is greatar. We
account for the liability for-8KY benefits payable in the fiture based o an actvarial valuatien.

e]Post Retirement Madlcare Scheme

Under this unfunded. scheme, employees recsive medical Benefits sublect ta certaid limits on.amiounts of banefits, periods after retirement.and types of
tenefits; depending on thelz grade and location at the time of retirement. Emplovees séparated from the Company.as part of an Early:Separation Scheme, on
medical grounds or due to permanent disabléiment are also covered under the schéne. Wa dccount for the itability for posfc-rg_lirement'med];ai_ schema hased

on 2n actiarial valudtion,

{x\uh] Segments

The Cﬂmpany was engaged rrtainlv.uI in‘the business of. sellmg of cars, pars, accessories, facllltatmg vehicle. finance-and servicing of .cars in India, which have
similar flsks-and returns, These in the, contéxt of Irid AS 108 - operatmg seginents reportmg was consTdered to Constitute one reportzble'segment. The Company
has wound the: business during the year ended March 31, 2020, Th_e Company has purchased the: Gla_ba_l Dellvery Centre from its- parent company during the
year-ended March 31; 2021 and thus is now primarify engaged I the bustness of providing suppork services:to T & ts Subsidfaries. '
Theugh the bisiness of selling-cars etc: were closed, there are still sofe transactions during the yéar ended Maich 31, 2021, This has been reported separately
for segment reporting.



THL Business Services Limited
Notes forming part of Financial Stataments for thé year ended March'31, 2021

.{idx.j Financial instruments

-f;'la'sslﬁc'aﬂbn,- ihiti'al._recagnitidn and meastremant

A financial ifstrument’is @ny contract that gives rise to.a financhal asset of one entity and-a financial liabillty or equity instrument 4f another-entity. Financial
assets other than equity instruménts are classified Into categories: finaclal asséts at fair value throogh profit arioss and, held at-amuortized cost. Financiat assets
that are equity instruments are classitied. a5 fair value through pro!‘ t or loss or.fair value through other comprehensiveincome. Financial liabilities.are.classified
inta fi n;-:nmal_ll:abt[l_tres atfair-value through profit or ioss and other financlat Babiities.

Financiaf instruments are recognized on the balance sheet when-the Company becomes a party fo the contractual praiisions of the instrament.

initiafly, a financial Instrument is recognized at. 1ts-fair value: Transaction ‘costs. diréctly attributable to the stquisitiah or issué.of financtat ‘instriments are
récopnized in determining the carrying amount, if it Ts not classified at fair value' through profit or loss. Subsequently, financial instruments are measured
according to the category inwhith they are classified.

Financlal assets
The Comnpany has various financlal assets itke Trade receivables, Deposits and Bank balances: The Company categorizes these instruments.In accordance with the

fallowing principles.

Financiad 2¢sets held at amortized cost: Financial assets.having ‘contractual-terms that give fise on specified dates'to cash flows that are solaly payments! of
principal and interést on- the principal outstanding and that are heid wlthln @ -business mode! whose ﬂbjeclr\re is o hold such assets In order to collect such
contractual .cash- flows are classified v this- category. Suhsequently, these dre measured at.pmortized .cost using the- effective interest mettiod less any
impairmeit losses. Trade Debtors, Déposits arid Bank Balances are categorized a6 financial assets held at amortized cost..

Finandial-assets [ptherthan equity investnignts) held-at fair value thioigh other comprehensive Income: Financial assets {other thah eduity investments)
having contractual terme that give rise-on specified dates to cash flows that ae solely payments of principal and intérest on the pilncipal outstandfng and that
‘are héld within 3 busingss mode! whose ebjectiveis-achieved by both coltecting such contractual cash flows and selfing such assets are chassified in this category
Subsequently, these are measured at fair value and changes theraln, other than impairment losses are recognized difectly in other comprehensive income, VWhen

the fiidncial asset Is derecognized, the cumulative gain of loss.is transfarred to the statement of profit.and loss.

Financlal assets at fair value through profitand loss: Financial assets.are measured at féir'value:th'tbu;ﬁ profit or loss unlass it is measyred at amortized edst of
it falr valug through other comprehensive income on Thitial recognition. The transaction costs directly attributsblé to-the acquisition of financial assets and
liabilltics. at fair value through profit orlosy are immegdiately ecognized In profit dnd loss.

“The Company does not havé any financial asset varrizd at faie value thiough profit and loss.as on the balance sheet date.

Financial liabilities

The Company has fi nancial liabilitiés. such as bank and other borrowings, trade. creditars and seclirity deposits. These liabilities are: categorizéd as held at
amortized-cast ustng the effective interest meihod: The' Compan\r doss not hive any financial liabilities carried:at fair valua? thraugh profit: and loss-as on balance
sheet date.

Deremgnltlon of financial assets gnd firiancial liabilities :

The Company desecopnizes a financial ‘asset only when the contractiial rights to the. cash flows from the dsset éxpires.or it transfers the finencial asset and
subistantially all the nsks and rewards of ownership of the asset'to anothier.entity. If the Compariy neither trahsfers fior. retalns substantially all the risks and
rawards of ownership and continues to controt the' transferred asset, the Company recognizes its retained interest in the asset and an.associated iability for
amounts it mav have ta pay. Iftha Company retalng substantiallv all the risks and rewards of ownership.of a transferrad financial asset, the Company continies
o rar.og_n[ze_.the_ﬂnan_c_l_ai asset-and also recopnizes 3 collateralized borrowing for the proceeds received,

Financla! liabilities are derecognized when these.are extinguished, that is wien the obligation is discharged, cancelled o has expired.

impairment of financial assets:

The: Company recogmzes a loss.allowance for expected credit losses on a financial asset that is held at athartized cost.or carried at fair value through.other
comprehensive income.

Leiss at'lq_wance in resp‘ect_of.finan_:i_ai assets is measured at an amount aqual to fife time expected credit Josses and is.calculated as-the difference betwsen thelr
carrying amount ang the'présentvalue of the expected futuré cash flows discounted at the original effective interést rate,



TViL Business Services Limited
Notes forming part of Financial Statements for the year ended March 31, 2021

") Ruoent'accuuniing pronouncements

On .Iuly 24,2020, the Ministry of Corporate Affalts has made followmg changes applicable from the financial year beginning Aprit1, 2020
1, ‘Revisad: the defi nition of the term ‘business” and related guidancg in nd AS 103. The arendment permits 2 samphfed assessment-of whether an
-geguired set of actlvities. and as5ats is not 4 business.

2. Amended some specli‘ it hedge accounting réquiféments under fnd A5 109, (temporary exceptions from applying specific hedge accounting retquirements)
and disclosure reguirements under Ind A5 107 to provide rilief to the potential effects of vricertainty caused By the Interest Rate Benchmark Reforms.
{1BOR reforms).

3. Amended ind AS 115-to provide limited relief to Tessees In.respect of rent concessions arising due to Covid-ig pandemic.

4. Refined the definition- of the term ‘faterial’ and related clarifications in Ind AS 1 and [nd AS 8. As per the amendment information is material if
omitting, misstating nrobscuring it could reasonably be expected to'influence the decisions that. the primary users of general purpose fi f‘nan:sar staternents,
which provide financial mformauon ahiout a specific reporting entity. The amendments further. clanf'ed that the. infarmation is” oliscured If it i
communizated in:a way that would have a slmllar effect for prirary users of financial statements to ommmg ormisstating that mformatmn.

On March 24, 2021, the Ministry _c_rf-‘{‘_.orp:_:‘ra_ate Affairs ("MCA”} through-a notification, amended Schedule It of the Companies Act, 2013. The amendments
revise. Division h Il and Kl of Schedule 11 and are applicable . from ‘April 1, 2021. Some of the Key amendenents. relating. to Division |l which felate to
.companies whose finaricial stafeents are required te comply with

Comparies. (Indiap Accounting:Standards) Rules 2015 are:

al Leasa hahlhties should be separatély distlosed under the head. Tinancial iiabllittes’, duly distinguisfied as current or non-curfent.

b} Cestaln additionaj disclosures in the statament of changes in equity such as changes In equity. share capital due to- prier periad ertors and restated.
balances-at the; hegm ning of the cuitent reperting period:

£} Specifi e format for discldsure of shareha]d:ng of promoters.

dy Specified format for agelng schedule of tradle recélvables, trade payables, capital work-In-grogress and intanglhle asset under

development.

‘e}If a company: has not used funds fof the spacific purposefor which it was borrowed from banks and financia institutions, then' distlosure of details of
where it has been used, .

f] Speciﬁé distlosure under ‘additional regulatory reguirement’ such as compliance with. approved sthemes of arrangements, compliance with nutnber of
Jayers of companies, title deeds of Immovahle property not held in name of campany, loans and advances to promaters, directors, key managerial
'pers_dljin_e_l.(KM_P] and related p__ar_ties, dﬂt__ail_s' of be_l_'l_ami_ Pproperty he_ld aic,

g} Rizalignimént of presentation of following finantial statement.captions:
« Security depasits to be presented under othiér financial assets’ {earfier: tnder ldans)
» Currant maturities of long-term barrowings to be disciosad: separately under borrowings: {eartler' undar other fnanclal Ilablllﬂes]
h D:sclusure af chargesf satlsfactlon yeéttobe régistered with: ROC beyond the statutory period along with details and reasons thereof
1 Prescnhed sclusures wheré {oansf advances in the nature of loans were granted fo promioters, dlrettors, KMPs and the related parties (35
defined under 2013 Act}, either. severally or ]_nlntlv_ with-any other person that are:
‘v Repayable on.demand or - )
= Without speclfylng any terms/ penod of repayment
J} Disclosure of presr.nhed ratios.e.g. current ratio, debt-equitv ratio (Explaln items included in nurterator and.denominator and any changé T thi rafia .
>25% ds comipared to the preceding year)

&} Dlsclosute of the followlng where borrowings are nidde from banks/ Financial Institutions (":'Fl"]_on therbasis of secirity of current adsets:

~Whiether quérterly returas/ statements.of current assets filed with banks/ Fl arg in agresment with ths bogks.

» Semmary of-recanciliation and reasons of material discrepancies {lf any]

1) Additicnal disclosures relating to Corporate Social Respans|bility {"ZSR"Y), undIsclosed intome and erypto or virtual currency speclred under the head -
addltlonal infarmatiod’ in. thenétes forming part af fi nanuai statemients.

The Company is assessing the impact 'of'thes_e'changes:and'wilj accordingly incorporate the same for the financlal statements for the year ended March-
31,2022 )
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TML Business Services Limited

Notes forming part of the Financial Statements for the yéar endgd March 31, 2021

4, Otherintangible assets

{% in Lakhs)
Particulars -Software
Gross Block
At April 1,2019 o 44335
Assets-acquired on transfer of assets from GDC business
(Refer note 34) 176.47
Restated halance At April 1, 2019 619.82
Additions 5.07
Disposals/ adjustments (448.02)
AtMarch 31,2020 176.87
At April 1, 2020 176.87
Additions -
Disposals/ adjustments -
At March 31,2021 176.87
Accumulated amortisation
At April 1, 2019 288.47
Asseéts acquired on transfer of assets from GDC business.
(Refer note 34) 176:47
Restated halance At April 1, 2018 464.94
_Amqrti'satio_ri for the year . 44,08
Disposals/ adjustments (332.15)
At'iarch 31,2020 176.87
At April 1, 2020 176.87
Amortisation forthe year .
Disposals/ adjustments -
At March 31,2021 176.87

Net Block as at March 31, 2021

Net Block as at March 31, 2020




Notes forming part of the Financial Statements for the year endéd March 31, 2025

TML Business Servlces Limited

5. Right of Use Assets
JParticulars Taken on Lease
Furniture and T Assets Vekicles teasehald Total
fixtures Pramises
Gross Block
At April 1, 2019 : - - . .
Assets acquired on transfer of assets-from GDC
business|Referriote 34} 430.52 108:07 : 538,59
Restated balance At April 1, 2019 430.52 108.07 - - 538:59
Effect.of transition on adoption of tnd As 116 - - ~137.02 10,609.94 10,746:96°
Reversal [Refer Note (b} below) - - {137.02) {10,609.54) (10,746:96
Additions. . - - .667.88° -667.88
At March 31,2020 430.52 108.07 - 667.28 1,206.47
Gross Block
at April 1, 2020 430,52 108.07 a 667.88 1,206.47
Adjustments - - . (567.38]| 667,88}
Adiltions - . - 1,353.29 1,353,29
AtMarth 31,2028 430,52 108.07 . 1,353.29 1,851.88
Accumuilated Amortisation
At April 1, 2019 - - - - -
Assets dcquired on transfer of assets from GDC
buséness- o '
{Ref note 34) 237.26 55.03 - - 292.29
Restated balance At April 1, 2019 237.26 5503 - - 292,29
Amortisation-for the year 86.10 13.35 86.94 2,007.78 2,19417
Reversal [Refer Note {b) balow) - - {86.94) {1,626.14) {1,715.08)
At March31,2020° 323.36 58.38- - 381.64 773.38
At April:1, 2020 32336 68:38 - 38164 773.38:
Adjustments - - - {381.64) 381.64)
Amortisation for the year 86.10. 39,69 - 11277 238,56,
At March 31,2021 409.46 108.07 - 112.77 630.30°
Net Block-as at March 21, 2021 21.06 - . 1,240.52 1,261.58.
Net Block as at March-31,:2020 107.16 39,69 286.24 433.09

Nate -

ajThe Company has entered: into operating lease arrangements for certdin facilitiesand office premises. Tha leases are non-cancellablé.and.arefora
period of 2 to 5 yedrs and may be renewed for a frther period based gh mutual agreement of the parties. The lease agreements: provide for an

incraase in the léase paymients by 5% to15%.

Right of use assets is amortised over the period of lease.

b} During the previous year , the Company has applied indAS116 for the first three quarters of the previousyear and subseuently on ccount of
closure 6f business and.cancellation of iéases, the net liability has been revetsed. o




TML Business Services Limited
Notes forming part of Financlal Statements for the year ended March 31, 2021

6.Investment in Subsidiary measured at Cost (%X in Lakhs)
Asat As at
“Numiber Face value per unit Description. March 31, | | March 31,
2021 2020
Equity shares
Unguoted
150,000 10| TML Business Analytics Services Ltd 15.00.
Total 15.00 | -




TML Business Services Limited

Notes forming part-of Financial Statements for the year énded March 31, 2021

7. Loans and-advances

Current

(a}. Lease deposits for commercial premises.
Unsecured, considered good.
Credit impaired
{b) Other deposits [Telephone, Electricity etc.)
Considered good
Credit Impaired
(e) inter cor_porate-.depos_i't- with related party.
(d} Advances and other receivables
Considered goed
Credit kmpaired

Less: Allowances. for Credit Irnpaired balances
Total

8. Financial assets - Others:

Non-Current
(a]_ Deposit with banks

Total

Current.

{a) Deposit with banks

(b) Interestaccrued

{c) Others {Commission/Insurance receivable, etc.)
Unsecured, considered good
Credit Impaired

Less: Allowances for Credit Impaired balances

Total

{%in Lakhs)
As at -Ad at
March 31, March 31,
2021 2020
21.81 1,025.57
142.48 110.47
168.23. 181.56
54.60 57.47
- 5,350.00
99.85 52.19
0.65 -
487.62 6,777.26
197.73. 167.94
280.89 6,609.32,
As at Asat
March 31, March 31,
2021 2020
0.41 10.76
0.41 10.76.
Asat Asat
March 31, March31,
2021 2020
161.27 151.05
0.3 1.67
- 165,15
125.95 119.28
287.61 437,15
125.95 119,28
317.87

161.66




TML Business Services Limited

9. Other assets

Non-current

(a)
(b)

(c)

Statutory depasits and dues from government

Statutory dues receivable (TDS/TES){Net of allowances for credit
impaired baianc'es_- nf-_RsBB-.‘?;-ZLa_Cs & Rs Nit as at Mat¢h 31,2021
and March.31, 2020, respectivély)

Gratuity

Total

Lurrent,

(a)

(b)

VAT, other taxes racovera ble, 5__tat'l._|t_or\.|r deposits-and.dues

from govérnment (Net of allowances for credit impaired balances
af Rs 30:00 Lacs & Rs Nil-as at March 31,2021 and March 31, 2020
, respectively)

Advance to suppliers others including imprest advances etc.

{Net of allowances for credit impaired balances of Rs 300.64 Lacs-

-& Rs 366.28 as at March 31,202 and Mareh 31, 2020,

respectively)

Total

10, Inventories

{a)-

Stock-in-trade -Autoriicbiles, Spare Parts and Accessories for
automabiles

Total

Durinhg the year ended March 31, 2021 and 2020; the Cor_n_pan_y recorded _in_véntor.v_ wiite-down of

Rs55.63Lakhs & Rs 1,295.56Lakhs, respectively.

Notes forming part of Financial Statements for the year énded March 31, 2021

(X in Lakhs}
As at As at
March 31, March 31,
2021 2020
38173 41879
7.94 -
389,67 418,79
Asat As at
March 31, March 31,
2021 2020
314.71 70.23
9.49 75.97
324.20 146,20
{Xin Lakhs)
Asat: As at
March 31, March 31,
2021 2020
125.18 063,46
125.18 969.46




TML Business Services Limited

Notes forming part of Financial Statements for the year ended March 31, 2021

11. Trade receivables {unsecured)

Receivables considered good
Credit impaired feceivabiles

Less.: Allowance for: credit impaired receivables
Total

12 Allowsance for trade receivables, loans and other receivables

Balancé at beginning of the year

Allowaice / (reversed) for amount written off
Allowance made/{reversed) during the year (net)
Balance atend of the year '

13, Cash and cash equivalents
{a) Cash on hand

(b) Cheques, drafts.on hard
{c) Balances with banks

(d} Credit card collections
Total

{% in Lakhsy
Asat As-at
March 31, March 31,
2021 2020
734.94 1,480.54
153.24 1,922.23
828,18 3,402.77
153,24 1,922.23 |
734.94 1,480.54.
For the year For-the year
ended ended
March 31, March 31,
2021 2020
2,575.73 3,898.65 |
{500.36){] (1,401.28)|
{779.49) “78.37
895.88 | 2,575.73
Asat Asat
March 31, March-31,
2021 2020
- 0.51
- 0.13
1,786.35 13045
- 7128
1,786.35. 20237




THL Busirress Services Limited
Notes forming part of Finandal Statements for the year ended March 3%, 2021

14. Equity share capital

(3] Authorised:
' 175,000,000 Ordinary, shires of ¥ 10 each -
a5 at March 3%, 2020:.175,000,000 Grdinary shares of 10 epch}
2,500,000 Preference shares of L 100 each '
{asat March 33, 2020: 2,500,000 Preferénce shares 6% 100 each)

{b) Issited, subscribéd and fully paid::
163,697,634 Ordinary shares of T 10 each
(as 2t tarchi 31, 2020:°163,697,694 Ordinary shares of® 10.each)

The movemant of number of shares and share cahl'tal.
Fully pald equity shates

Balance as at April1, 205C°
Add Rights lssue of shares

Balance as-at March 33,2021

Detatls of Sharesheld by Holding Company

Filly paid ordlnary shares'held.hy Tata Métors Limited
{Includes 60 shares jointly held with oth ers)

Shares in the Company held by each sharéholder helding more thani 5 percent shares-

Tata Motorslimited
fincludes 60 shares-jointly held with others)

A). Rights, preferénces and restrictions attached to.shares;

‘Equity shares:

In r_espect'of every equity share, votlng rights shall be inthe same proportion as this capitdl pald pp 6n such equity share bears to the total pald up share capita!

of the -Company.

In the event of liguidation, the shareholders are.eligible.to receiva the. remaining assets of the Campany after-distribution of al[ prefersntial amounts; in

proparticn totheif shareholdings,

8), Information regarding issue of sharesIn the last five years: )
{a} The Company has not {ssued any sharas without payment being receivéd n cash.
{b) Thie Company has nat issued any bonus shares.

{c} Tha Company has not undertaken.any buy-back &f shares.

-15 Notes to reserves

{% in Lakhs)
As at -Asat
March 31, March 31,
2021 2020
17,500.00 17,500.00
'2;500.00 2,500.00.
20,000.50 20,000.00.
'16,369.77 .‘L_E,'SBQ._T-?
16&59;??- 16,369.77
-Asat ‘As at, Agat Asat
Mtarch 31, March 31, hiarch 31, March 31,
2021 2621 2020 2020
{Na. of shares) L3 in.?_élihs} {Mo, of shares) (% in lakhs)
163,697,694 1636877 | 63,697,694 6:369.77
= - . 100,000,000 '10,000.00
153,697,694 iﬂﬁg.'ﬂ ) 153,597,694 16,359.77
-As 3t Asar
March 31, fakch 31,
2021 2021
263,697,694 163,597,694
Ag at As at
March 31, Mar{';h 31,
2021 2021
- 163,697,694 - 168,697,694

i}  Retained eamings - Retalned earnlngs are the profits that the Company has eamed il date

Merger Defieit adjustment account “The capital reserve represents the excess of the identifiable assets and liabilities, acquired pursuant to business

i} -gombination transaction, over the consideration paid.

il Securities premium - The amount received in excess.of face value of the equity shares i5 recognised in Securities. Premitir




TML Business Services Limited _ o
Netes farming part of Financial Statements for the year ended March 31, 202}

16, Borrowings

in

{% i Lakhs}
Asat Asat
-March 31, March 31,
2021 2020
MNon-edrrent
Unsecured:
(a} Redeemable cumulative preference shares {Refer note {i} below) 2,435.00 2,435.00
{b}, Liakility. pomon included under compulsority canvertible. debentures { CCDs) 18.65 49518
{Refernate (i} of Statement of changes.in- equity]
“Total ' ' ' 2,453:65 2,930.18
{R.in Lakhs}
~ Asat Asat
March 31, March 31,
2021 2020
.Current )
Unsecursd:
{a) Inter corporate deposits (Refernote {If} below) 1,600.00 12,500.00
Total 1,600:00.| '12,500.00
Tatal ' 1,600,00 12,500.00
Note:
Unsecured Loans:
i 7 % Cumulative Redeemahie Prefdrence Shares of 100 each, fully paid-up, aliptted an October 21, 2004 has been due far

rédemption:on 20th Octaber 2014, It-has'been rolled over for further 10 years and, shiall be redeemable onor before 20 October 2024,
These shares are redeemable at par st the-end of 10 years from the date of roliover, with an optmn to the Company to redeem-itat
anytlme from the_date of rollgvar, if mutvaily agreed Upon hatween the Preferénce Shareholders and the Company; on'the original

terms of the pfeference share jssue.

These redeemable cumtildtive preference shares do not contaln any equity component and are classified as financial liabilities.in their
entirety. '

The following rights shail be attached t.the préference shares aforesaid, inter se; as heralnafter pravided, Viz:

{8) The profits of the company, which thé Directors shall from. time to time determine to-distribute as dividend, shall ba applied first
in paymerit of fiked cumilative preferential dividend at the rate of 7% {$even per-cant) per annum, subject to income tax, ifany, on the
curnulative rédeemable preference shares accarding to the amounts paid-up thereon-and subject thereto i in-payment of a dividend at
such rate asmay he determlned from time to time onthe equity shares.

)] na wnnding up, the assets.of the conipany {Including Capital uncalled at the cammencement -of the winding up) remalaing after
paying and discharﬁ!ng the debts and liabilities of the company and the cost of windirig up shall ba applied in the following order of
priority:

i n tepaymant of the capital-paid up of credited 25 pald up on'the 7%-cumuldtivé redeemable preference shares,

{1} Inrepayment of the capital paid-up or credited as paid up on the equity shares.

{ii) “The résidue, it any, shall be divided amongst the hiotders of thé-equity shares in propartion to the amount pald up.on such shares.

The'lnter curporate deposit from TML Distributlén Company Lid; 2 relat_eﬁ'part_y carries rate of interest at-Q,Sd%.per annum and-is
repayable on demand.




TML Business Services Limited.
‘Notes forming part-of Financial Statements for the year ended March 31, 2021

{% in Lakhs).
“17. Other financial liabilities As at As at
March 31, M_arch 31;
2023 2020
Non-current
fa) Lease depiosit _ - 16.27
{b) Tax-on preference dividend payable - 277.94.
Total - 284,21
Asat Asat:
March 31, March-31,
Current 2021 2020
{b} Liability gortion ncluded urder compulsorily convertible debentures {.CCDs) 47653 422.61.
{c) Interest:actrued but not due 1,535.32 1,364.67
{d} Liability for capital expénditure 202,90 306.45,
{&) Employee payables 669.62 396.59
Tatal ' 2,BR4.37 2,490.33
18. Other liabilities
Asat Asar
Current March 31, March 31,
2021 2020
{a) Advancefrom customers - 102785
{b) ‘stetutory dues(GST, TBS etr) 310.20 1,153.30
Total 310.20. 2,181.15 :
18. Provisions.
Asat As at
Ngn - Current. March 31; March 31,
2021 . 2020
(a2} Compensatedabisences 7376 272:50
( b) Employee benefit abligations 120,58 93.88}
Total 15434, 366,38,
- Current As at Asat
March 31, March 31,
2021 2020
{ a) Comipensated absences _ 68.15 -?8.‘_61
{ b} Employee benefit-cbiligations - 97,32
Total 68.15 175.93
Mote

Buring financlal year ending March 31,.2020, the Company. transferred employees on.account sale of business to various dea fers.
The Company was awalting detdils from Life [nsurance Corporaticn of Indiz {LiC) and hence could not findlize tndividual employee's
gratuiity value to be' transferred to the dealers for these employees. The'Company’ continued ta. accrue the gratuity Ilabliltv, based.
on actuarial valuation for all the-employees of Rs97.32 lakhs and- pending this settlémant, the receivable fror dealers Rs. 2,284.12
Lakhs was reflactéd gross as at March 31,.2020. During thé financial year ending March 31, 2021, the Company has settled the
. gratuity |iabl||ty aggregating to Rs,130.33 Lakhs relating to the employees transferred to the respectwe dealers, as per the: amuunt
agreed mutually. The receivables From dealers is also’ colieéted during the year eaded March 31,2021,




TML Businass Services Limited

Notes forming part of Financial Statements for the year ended March 31, 2021

20, Revenue from operations

{a) -Sale of traded goods (Refer Note 1 below)

{b) Sale of services {Servicing of automobiles)

(c) Service Incame {Global Delivery Centre)

{d) Sale of car.dealership business {Refer Note 1 below)
(e} Other operating revenues {Refer Note 2 below)
ol .

21. Othér income

{a} Amountsno longer required written back
{b) Interestincome

(e) Miscellaneous receipts

Total

Notes :
{1} Including sale of car dealership business:
(i) Sale of autamaobiles
(i) Spare parts-and dccéssories for automobiles
Total

(2) Includes:
i} Fimancial services and sales commission
(i} Handiing charges and sale of scrap
Giii} Rental income:
Total

{% in Lakhs)

Year Ended 31st March Year E'r.lded
3021 .31st March
2020
855.85 B83,917.80
0.21 -4,223.23
8,222.88 5,532.67
- 4,296.45
143.96 #33.80
5,226.90 68,803.95
Year Ended 31st March Year Ended
) -31st March
2021 2020
1,122.13 1,114.85
284.64 66.37
67.17 -
1,473.94 1,181.22
Year Ended.31st March Year End_ed
2021 .31st March
: 2020
834.48 52,076.01
25.37 6,138.24
859.85 5§,214.25
.85 430.51
4.66 322.40
138.45 80.89
143.96.

833.80




TML Business Services Limited

Notes forming part of Financial Statemients for the year ended March 31, 2021

22. Employee benefits expense

{a) Salaries, wages-and bonus
{B) Confri_b_uticq to provident and other funds
(¢} Staff welfare expenses

Total

23. Finance costs

interest

{ii’ OnBorrowings

{ii} On Preference shares
{iiy Others

Tﬁtal

24. Other expenses’

{a) Rent

(b} Repairs and maintenance - buildings , plant & machinery and others
{c) Membership & Subscription. Fees.

(d} Rates and taxes

(&) lobworkcharges

{f) Outsourced services

{g) Professional & Consultancy Charges

(h) Security Expenses

(i) SAPand (T Charges

(i} Property, plant and equipment written off / Loss an sale of assets.
(K} Allowance made/{reversed)fortrade and other receivables (net)
{l) Other operating expenses

Tatal

{Tin Lakhs).
Year Ended 31st | Year Ended 31st
March 2021 March 2020
5,898.27 9,636:00
'224.29 494.22
83.72 | 25812
6,206.28 10,388.34
Year Ended 31st | Year-Ended 3dst
March 2021 March 2020
780.78 5,295.12
170.45 205.45
77.69 | B34.21.
1,028.92 6,134.82
Year Ended 31st | YearEnded 31st
March 2021, March 2020
385.91 811.99
210.99 503.75
183.34 '3.73
232.34 1,487.71
1313.47 67284
125,17 450.61
351,36 55525
95,14 473.23
123.39 151.86
6.14 772.47
{775.39) 1,i31.41
1,093.72 5,177.08
2,145.58 12,192.03 '




THL Business Services Limited
Notes forming part of Financia! Statoments for the year ended March 31, 2023,

1% Ins Lakhs)
Year Ended 315t | | Year Snded 315t
March2021 farch 2020
25 Notes o Proflt and Loss Statement ¢ _—
113 Payments to the audi ises {nat oft.'r:es]
{F Asayditars - Staluturv adit arid IFE 49.16 2482
{il) Fnr‘l’_a;: Audit 162 1.62
iRy Re'lmbuv;emént of travelling and aut-of-pocket expenses 270 224
{2 Exceptional items
{a} Cost af closure
During the pi pre finws year, the Comy had to surrender certain premises which were on'rent befure thirlaase tendre mu!ci expire-. Avcordingly, the
Company made & provitlen of fis 393.86 lakhs, towards earlyc[usure oflease
‘Ib ) sale of Car Dealirship bustness
Durlng the previous yer, the Company wound down Its* ‘@r dea[ershlp ise and entored Ilito__ igréements to sell the Imwentoryfiiced assets and
transl‘er Letlaln Employers, aiagreed, to'other car dedlers. The'| Cormpany 'sold the slr s for & tian of Rs 4.34{:.80 lakhs and incurred aioss
‘of Rs 1,264.74Takhs on sale of fixed assets anda foss. o{ Rs 2, 330.63, lakis o agcount nl‘sale of ln\-'entory
(<} Profit on sale af asset (Land and Bullding)
During the previgus year, the Company sold It Mumbal profierty td Tata Mators Limited, The book value of Wi progarty incliding:related furniture.and
fixtures and Eluculc:ll fittings ‘was Rs 4, 353, A9 idkhs whi:h was sold at Az 28,641 Iakhs Accurdmsl-,r. he Company eatned 2 proflt of Rs 23 741,81
Lakhs-on Lhis gale of propérty..
[d) toss on sale of asset (Land and Building)
During the cument year, the ‘Company has sold 1ts Banp!ore property. The book value of thlr property Inc]udlng related furhiture and fixtirees and
Electrical f‘tllnss was Rs:8,330.92 lakhs which hes been sold at Rs B.O0C lgkhs. anid Rs.BO Jakhs Is incdrred a5 brokeidge expenses aff the sanie.
accerdingly, the Company has incarred a loss of fs 410,97 Lakhs on this sale of propérty h FY 2020:21,
13 Wrlie:off p.f PPEznd Othier

. assetsf !Iabtlltles o 2ssess the recoverability of all ils assats and as:erla[nlng of gertain

{a) Property, Plant and Equlpment write-of:

Durlns the previous year, the Compnny completad phvslal venﬁﬁtlurl af 2l its property, plint and equ[pment Pursuant o hi vefificatian, the )
‘Company akso completed the reenpeillation with lts books [which was bnder Process fn Liie year hefun: ‘préivious year Tor partl\.l werilied assets).and has
Ideptiiied assets with written dawn value of Rs, 657.91 :fakhs, Which wste ohysicatly not avallsble of weré-fiot |n usable candition, Ac\:urdinglv, he.

-Company has charged off these assets n the Statement of Profit and foss during the year ended March 31, 2020,

{b) Dther Write-off!

#s reforred fo i note 25(2j{b}, during the previous yiar the Lompany has.closed down i Ty pass car busl and & Mad to reconclle relevant

Itles Pursua nt tu ﬂﬂs assessment, for unrecanclled’ items,

the. Company has debited {6 the Statement of Pruf]t “and Lnss Rs 2,542.97 'Iacs, where the managemem mncludcd that these- asse!s ‘eapnat he-

'rec{werad and tl\e Jlabilltles to ba pnld based oncl sfabligation: details jaflahle; Tid afare } amotint has beer debited to tha fo]low[ng
aricial state 3ptions fri the previous Yeat: ’

Bnd ‘debt wrlt‘nen-off Elnsurance tlairms retelvable, debit balance in. Instrance: and registration tharges pa\rable and othicr receivables] - Re, 105374

lakhs

Rates and taxes {Goads and Seivice Tax} - Hs'= 1,044.20 lakhis

Interest Others {Interest en late payment. of Goods and Seiviee Tax)- Rs. 450,03 [akhs




TML Business Services Limited

Notes forming part of Financial Statements for the year endéd March 31, 2021

26 -Micro,Small and Medium Enterprises Development Act 2006

Under the Micro Small and Medium Enterprises Development Act, 2006, (MSMED) which came inta force from October 2, 2006 certain disclosures.
dre required to be made relating to Micro Small and-Medium enferprises. Dn the basls of the information and records.available with the
‘Management, the following disclosures are'made for the amounts due to the Micco Small and Medium entergrises, who have registered with the
competent authorities:

{2 in Lakhs)
Asat. Asat
Particulars M )
jarch 31, March 31,
2021 2020
Piincipal ambunt remaining unpaid to any supplier as at the year end and intarest dite theraon- 268 10.92 -

Amount of interest paid by the:Company in terms of Section 16 of the MSMED, along with:the amount of - -
the payment made to the supplier beycind the appeinted day during the accounting yea
Amount.of interest due and payable for the péricd of defay.in making payment {which have been paid bt 0.2% 0.37
bayond the appainied day during the year) but without adding the interest specified under the MSMED

Amount of interest accrued and remaining.uiipaid at the end of the 0.28 0.37
accaunting year

Amount of fu fther interest remaining die and payable evenin the succeeding years, for the purpose of 029 037
disallowance as a deductible expenditure under Section 23 of the MSMED Act, 2006

. . {% in Lakhs)
~27. Commitments and contingencies ' Asat Asat
' March 31, March 31,
2021 2020
1 Clatms.against the Company not.acknowledged as debts -
i), Sales Tax 1,680.03 1,622.99°
fof the above £ 372.53 lakhs deposited under protest, (_March 31, 2020: % 380.03 lakhs)]
{ii} Service Tax 258.69 310.94
[of the-above X 9.7 fakhs deposited under protest, {March 31, 2020: ¥ 38.76fakhs)]
{iif) The claims / liabilities in raspect of other mattets { Payment of Banus Act ). 2.03 2972
2 Thie Company acquired certain immovable properties pursuant te a-scheme of arrahgement in the period 2004. Stamp duty i$ payable on

cenveyance of praperties in favour of the Company. Itis not possible te.guantify the amount of duty payable, and adjustments, as.and when'
effected, will bie carfied out to the cot of lanid and building relating to the property at Hyderabad,

3 Providend fund contribution
The ‘Hon.. Supreme Court of India_ {SC) by their order dated Feh 28, 2019 set out the principle based on which allowances paid to.the
employees. should .b&_:lden't_iﬁed"-far inclusion. in basic wage for the. purpose of computation. of Providend Fund contribution. There are
intarpretative thallenges and considerablé unéertainty; including estimating the -amount ratrospectively, Pending the diractions from- the
EPFQ, the‘impact for past peiicds, if any; ’s not-ascertainable reffably and consequently no financial effect has been provided for in the,
financial statements. Thie company has complied with this on prospective basis, from the date of SC order.




THAL Business Services {imited
Hotas forming part of Flasndal stetemante for the year ended Mm:h 31, 20H.

28, Flikngis Insrumests:

10 whal roRnagement
‘The Campm\f nge itS :apml thrwsh i3 pmnt wmpan-p. 10’ =nwm Ikat Compapy whl B able to mesk ite
coficetn, The Coenph ny has recelved aieneratsuppurtrrom the parentt.omplnv mmmlllmg!:{ finansial suppart.
Tha Cottpany J§ not subfect o any Imposad capliat

Ing reguleerients and will BF sble (o continge as going -

18} Finmnclat aisots and lEbdltie
The fellow|ng tble brc'ae'ﬁ{s the chrriing emounti and fale vafue of eech category of Ananclal bistts and Rabilities

(% i Lakbs)
PARTICULARS . Carrying Amout. Fakr Value
o Asat March 31, Az at Mapch (As ot March 31,] As at March
‘2021 i, 210 _ROZL Ay 3

Financtal wssats

Loans nd advances 59,89 650092

Qthée financiai mysets ‘1627 263

73454 1,a80,54

578635 2037

niseis:Reeslvabie sale ot buisfnest = | _nesiaz

[Total 257525 | 1090400

Financial likbAty ' j

I £453.65 1543018

Lesen Lhablity. _ 120043 | 28642

“{Dther finance libiilies FECE-N

trade paijabtes 108250
[Total - 5.I80.95

“Fhe Minagement assessed that the. fair valie of cash, trade recelvabte , foans and advances, trade pa\mhrns borrewings ahd ather current Nonncial wssetsand Jrabllltles
appresimate thelr carrying amuunu hrsel\f Hue, tn the short term maturl:y af these instrurments.

The falrialug; aﬂhe finanolal assets anc b1||t|=: Is lndu:fed at the' amaunl at whichthe rnstrumgntmmd be axchanged in ibe currennranuct[om betwesp wﬂling partles,
otfiet tha i 4 forced or Iquidition axle.

[e] Hhantlal Ruk Mlmg!mntcbjidinl
1he€umnanf3¢¢ts to mindmize‘and manage the finanelal rlsks leIaUng 0. Lhe operations of the Company. ‘Ihesensi:s oay fnclude market risk, interest rate ik, mdll Tigk
and Liguidity Rigk
Alprhet isk:

Barket sk is the 7is% oF #hy ass in future earnings, tn raallzable f2lr yaluss or In fiture cash Bows that may mulf from a change fn the price o{:n_ﬂnam:l'a] fnstrument, Tha

value, of a Ahanclal inskrumient may change af o fesult 91 changes In'the Intéréet cates, liguldity and aiker market ghafges. Fullre 1pecific Market mavements cannct be
normally predicted with reasonable acouracy.

Inteqest rate oisk s medsured] by Using the cash fiow. sensiflelly fof changes b verlable interest rates, Afy iouemient in the referedce rates could have an ifpact;on the
Compary’s cash Mows 3¢ well a3 costs.

Altheugh mat veiy sfgsificant, the Comparti i sblect v varia i:lp_ir\lcrtst rileson satme &It interest bearing Habiliss:
The Carmpany'i interest rate sxpoture Bmainfy refated to debt obdigatlans,

. Lredit RisK . . . . . . . . . . .
Credltahik 35 the rick of Tinancitt (745 aFlsing fropn counterpaity fallure to repay or secvler debt acoording tothe, ol tepms or Bollgations, Creditrlsk ehcan oth
the dirart Ak of default and tha Hsk of daretloration of creditworthiness as wel ay

canceniration rlsks,

F!ntnt;ul innmmgnn that are ‘sufilact b £ 3 of credit risk, pting cnlst ok trade ; loansand advances and sther lnbncis]
s af credlt rigks,

m:h None ufth: ﬂnanual!ns:rurnenl.s ofthe Cornparw regultin rnalcml uunum:r |

Exposute ko credlt sk

Thie cafrytng amount of. Ainanclal assets répresants the masdmuny credll exposure, The miximurn axpoiurs 00 credit s was ® 2,973.25-Jekds as of March 31, 2021 and <
10.90-1 gslakm " olMar:ﬁ 3, :uzn be]ng I.he total ol the Gartying amaunlol’ba:lanus wllh barks; teade recel\rihles Igans and other fina m:hl am\:

Flnanclaf asseis thet re oelther pant dum nar hnpa[r!d Rnyrdln; lndu rculwabirs,!aum &l amnm and Dther nnandai assets that are o _ther Impaired vior past due.

thete were ho Indicatians as of March 31, 201, that dafauts n paymant obligations will u:wr_.hlone of the Lompany's eash equivalents are past due or impaired,

The ageing'of tiade recelvablos as of balance sheet date is given below, The age analysis has been considered from the dise dat

I‘[{;::.;‘:m:a:;u . “AxatMirch 31,2024 as 3t barch 31, 2080
Groxs ADowance [ Grms - [ner
1.3 Days pusk dues i SE0.E4 - TEED.ES T 25697 - 5657
31 60 days pait dues L6 - -EE.76 24456 - 4448
5130 days past dues st - 14754 244,02 - a3y
. [Faore than od dayi pakt diiés 153.24. FEERTE - 265701 | 1deads 735.08:
tmd 28618 15324 ‘73a0a| 840277 1pr22s | 1480.50°
s m— L - s
Uqurdlw ki me risk that ermt\f m1E pnmmu dd’l‘lwlly In mntln‘g oh‘l]gatlm assod,alzd with financlal Iiabllut[e‘ that ifa ml[ﬂ by deﬂurlng cashor anuther lTﬂandal

assets: 'I'hc .Cnmpany manages the !Iq\lld‘t\f Tisk by matntatning Funding fines throwgh banking faalllles
13 puent rompany. Balow takile shows the malutlty’ Frafile uf Boreowings atthe Company,

y contlnwusly mnnrtm[ng fnrecast. actual ash fluws and :uppur! of

{xli Lakhsl
Mareh 31,2021 Warch 31,2020
PARTICLILARS Lt s 3, yoar l rayeir ayesc s_w_ar_;EE“" id :::" : y
Shert term Borrowlngs. 1,600.00 ~ - - 12,300.00. - - -
Lang term Barrovwings - - 1865 23500 - - 2,435.00
Lense Llatillty 320.55 B30 24553, e 028 45,57 7058
Gther Finahciat Liabiizes | rABAE? - - - 24B964 ; - 78853
. [Trade pavabie 1,082.50. 3 - - 5,406,530, -
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29, Earning per share ("EPS”)

{a) Profitor {Loss) after tax....

Profit avallable to:Equity Share holders
{b) The wei_ghted average number of Equity
Shares for Basi¢c EPS

() The hominal value per Share...

{d} Share of Profit for Equity Shares for-Basic EPS...

i} Eainings Par Ordinaiy Share {Basic):

TWL Business Services Limited

. T'inTakhs

Nos,
E 4

s in lakhs

{f) Share of Profit.for Equity Shares for. Difuted EPS

(5] Theweighted average number of Equntv
" Sharasfor Diluted EPS.

{h Eamings Per Ordinary Share {Dllutedj

X
i %00 Takhs

Nos,
g

Year Ended 315t | Year Ended 315t |
March 2021 March 2020

{1,234.41) 356,06
{1,234.41) -356.06
163,697,694 148,123,524
10.00 10.00
1,234:41) 356:06
{0.75} 0.24

# 299.03

# 248,123,924
{0.75) 0.16

#Since theré is a loss for the yéar ended March 31, 2021, potential equity shares-are not.considered as dilutive and hence diluted EPSis same a5 basic EPS,




TML Business Services Limited
Notes forming part of Financial Statements for the year ended March 31, 2021

Segment Information

The Company was engaged mainly in the business of selling of cars, parts, accessories, financial services and servicing of cars in India ('Passenger Vehicle Sales &
Services'), which have similar risks and returns. These in the context of Ind AS 108 - operating segments reporting are considered to constitute one reportable
segment. Income from facilitating finance and other services cater to the same customers to whom cars are sold and therefore do not have risk and rewards
which are different from Passenger Vehicle sales & service business.

The Company has taken over Business of Shared Services from Tata Motors Ltd on October 1, 2020.The Company is now primarily engaged in the business of
providing support services to TML & its Subsidiaries (‘'Global Delivery Centre').

Rs. In Lacs
For the year ended / as at March 31, 2021
P ger Vehicle|Global  Delivery
Sales & Service |Centre osal

Revenue

External Revenue 1,004.02 8,222.88 9,226.90
Other Income 1,335.74 8.82 1,344.56
Total Revenue 2,339.76 8,231.70 10,571.46
Seg t Results before exceptional items, Interest income and Finance cost

(23.94) 1,008.60 984.66

Reconciliation to (Loss) Before Tax

Exceptional Item (505.58) (505.58)
Audit Fees (53.48)
Interest income 263.50
Finance Cost (1,028.92)
(Loss) Before Tax (339.82)
Depreciation and Amortisation expense 72.63 283.74 356.37
Segment Assets 4,406.89 2,406.03 6,812.92

liation to Total As

Investment in Subsidiary 15.00
Non - Current Tax Assets 311.83
Corporate / Unallocable 1,866.25
Total Assets 9,006.00
Segment Liabilities 3,358.54 2,345.04 5,703.58
Reconciliation to Total Liabilities

Non - Current Tax Liability 792.46
Borrowings 4,053.65
Corporate / Unallocable 76.40
Total Liabilities 10,626.09
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TML Business Services Limited
Notes forming part of Financial Statements for the year ended March 31, 2021

Segment Information

Rs. In Lacs
For the year ended / as at March 31, 2020
|Passenget Vehicle|Global Delivery Fotal
Sales & Service  |Centre
Revenue
External Revenue 63,271.28 5,532.67 68,803.95
Other Income 1,153.91 = 1,153.91
Total Revenue 64,425.19 5,532.67 69,957.86
Seg Results before exceptional items, Interest income and Finance cost
(13,510.26) (1,226.41) (14,736.67)
Reconciliation to Profit Before Tax
Exceptional Item 22,083.21 22,083.21
Audit Fees (28.68)
Interest Income 8.40
Finance Cost (6,134.82)
Profit Before Tax 1,191.44
Depreciation and Amortisation expense 2,276.53 49.24 2,325.77
Capital Expenditure 236.76 42.24 279.00
Segment Assets 23,361.61 1,340.96 24,702.57
Reconciliation to Total Assets
Non - Current Tax Assets 1,005.17
Corporate / Unallocable 272,60
Total Assets 25,980.34
g Liabilities 8,550.42 1,340.96 9,891.38
Liabiliti
Non - Current Tax Liability 381.70
Borrowings 15,430.18
Corporate / Unallocable 277.08
Total Liabilities 25,980.34
Inf i ing principal geographic areas is as follows : For the year ended/as at March 31, 2021
Within India Outside India Total
Net sales to external customers by geographic area by location of customers
7,645.92 576.96 8,222.88
Non- Current Assets [Property, plant and equipment, right of use assets,
intangible assets, other non-current assets (non-financial) and Goodwill] by
|geographic area 5,256.54 - 5,256.54
Inf ing principal geographic areas Is as follows : For the year ended/as at March 31, 2020
Within India Outside India Total
Net sales to external customers by geographic area by location of customers
5,251.59 281.08 5,532.67
Non- Current Assets [Property, plant and equipment, right of use assets,
intangible assets, other non-current assets (non-financial) and Goodwill] by
|geographic area 12,954.53 = 12,954.53




TML Business Services Limlted
Notes forming part of Financiat Statéments for the year ended March 31,2021

31,

Deferred Tat

The reconciliation of income tax expense calculated:as per tax rates applicable with fncome tax expenseTs as follows:

S As at -Asat
Partlculars: March 31, 2021 | March 31, 2020
{Loss) /Profit Before Tax (339.82} 2,417,834
Tax 'rafe applicable 34.94% 34.84%
[lncome tax expense at tax rates applicable {118.75)| ‘844.89
ltems {net} not deductible for tax fnot liahla to tax
Deferred tax asséts not récognized because redlization is:not probable = {24.89)
Business loss for the curent yaar.ofiset agalnst capital gain {284.30) -
Others - Capital Gain on sale 6f lani ' 1,303.05 -
Incame tax expense reporied In'staterment of profif and loss
. 5030.00 820.00
Significant components of deferred tax assets and labilities for tha.year ended March 33, 2021 are as falldws:
’ _ T Opening | Recognisedin Rg:og_nised-.' Clbsing
Particulars P -Profitand Loss | .in/reclassified e
Balance : AT Balance
Account from OCI
Deferred Tax-Asset
Expenseés Deductible In Fature Years 938.61 [586.22) - 352.39
Property, Plant and Equipment 1,701.09 32237 -] 1,92326
Compensated Absences and retiremant benefits - 5.41 {5.41) -
Others 10.48 {1,285.03)] {1,278.55)
Total Beferred Tax Assets 2,650.18 {1,647,67) {5.41) 997,10
Deferred Tax Lizbilities
Land 2,145.38 {1,653.08) - 492.30
Total Deferred Tax Liability: 2,145.38 (1,653.08) - 292,30
Defarred Tax Assefs (Net)* 504.80 5.41 [5.41) 5{4.80

* Die'to the continuing losses incurred by the Company, deferred tax asset has been restricted to the extent of deferred tax liability. On-the batance, due
‘to'cantinuing losses, déferred tax assethas: not been recognised on the basis that the recovery [5-not probable in the forasaeahle future.

Asat March 21, 2021 unrecugﬁ?_s_ed-deferred-:ax assels expire unutliised based an'the year.cif.urigi'natian as follows:

‘A5 at

Particulars Mareh 31,2021
March 33,

2023 87581
2023 99349
2024 1,214.31
P 1,150.96
206 3,658.08
027 351372

Tatal Unzbsorbed Business Loss

11,358.37
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Notes forming part of Finandal Statements for the YeRr en&e& Marth 31,, 2021

1, émglme Benefits:

{a]  Dafined bemefit plans

‘The followdng table seté sut the fundéd and un-fundéd status 3nd the

I

. JIn-“.’er Tal &

1 for the gratulty

Inrespect of the tompahy. P
tall flpures are X n Lakhs except ] -
PARTICULARS | Gral‘{lmf
) As at March 31,
TT R0
| {Chzpgein Defined Benrdit Obligatiaps
Present Yalug of DBO at the beginning of the'year- 840325 7ic.e9
Currerit Service cost ’ 63.55 93.28
Interest cost. 3s.l L5025
Curtailment cost - L
Pctuattal {galns} £ osses - peherenen -43.61 8168
Actuariad [galiis) £ losses - Financlal Assurhptiong - a1 1593
Benefits patd T {251.6%) [116.69]
Transferimm"ll‘u!_l._qr_l purchase of business ’ -
Present Value of BB st the closing of the year 730,18 840.39
i~ [Changein Felr Veloe of Assets
Flan aséets 3t e Beginning of the year 743,07 709.70
Interest Incame on Plan Assets 2820 5274
Actudl Company cantributions . 20759° 6667
Return on plan assets greater/Less than Discount rate 16.39 3044
Benefits paid {251.68) 1116.47}
Transfer from TML on purchase of business ' -
Plan assets at the end of the year 74357 743.07
Al |Amountrecognised in Balance Sheet o )
Prasent Valile of Defined Sanefit Obligation 735,19 84039
Falr vatue of plan assets: 74357 74307
et (itaniiy)assat 438 {o7.32)|
For the year enéed March 31,
2021 201
v’ |Neteost consist of the following componints:
Cureht Seivicechst 63.55 5328
Interest oost et .01 [2:48)
Curtallment enst - 3.05
Net periodic cust 1055 92.8%
Remeasurements.
Retusn'on plan asists greaterfleis than Ditcount rate {1639} {3044}
Actuartal fgains) f losses © . 4368 H9.65
Tota] recognized In other comprt income b 697
Tiote! recognised in statement of comprehensive ibcome. A7l 163.02
Ag at March 31, :
v [Composition of the plan assets 15 as Follows: 2021 inp
Aatance with Life I Conporation of Indla Ltd 24| 200
Cash and cash eqylvalents. L2 0%
Debt instrimenits (Gusted) 52%| 0%
Equity Instruments {guoled] &3 124
Deposlts with Insurance companies 22%| 0%
A ial A fans for ity .
v 221 . 2020
Discount Rale ) 6.00%] 5.50%]
Expected Retum on plan assets {4) i £.90%%
' ' Wilte collar: White collar
6% for next 3 years |5% forfY 20-21
N - and 73 6% for nest 3 years and
Salary escalation F%} thele._':fler %
kers: 6% it areatt
Workers: 6%,
(Wi} Additionzl. disglosure.
1 |Expected benefit paymants i niesd year, 53,53
2- |Expected employer contribution In the pexd year 93.5%
3 |verghted sversge duration of defined bedeftt abligation G years:
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32. Employee Benefits o o o
" (wEl) Sigaiflcant actuariag ption for tha di of the defined ared rateand exg d salary. -

Sensitivity Analysts in respert of Change In Discount Rate & Sak

The tabile' balow oitlines tha effect on the service vist, the Interest cost and the defined benefit obllgatinn inthe event of
a decreasefmcrease of 1% Iithe assumnd rate: afdlscaunt rate; salary esdalation rate:

Assymption chang_e Irvassumnption | Impact on scheme [abliities | bapact an service cost snci interest cost
Blecoting Rata Increase by 1% " | Decerése by Re.A0.651akhs Degresce by Be 14.391 akhs
Decresse by 1% Increase by Bs.45.66Lakhs Increass by Rs.15.011akhs
Calar Estalath Increage by 1% increase by fs.A4.48takhs Ingeass by Ra15.65Lekhs .
e | Dcrease by 1% Degrase by ReAD.3ELakhs Decréase by B 14:08Lakhi

Significant actuarial assk for thee detormIhation of the defined benefit abfigatfan are discount raté , ex d-salary ir

-and mortal:ty The sensitivity analysls sbeve have been determined hased-an reasnnahi\r pos;lhle changes af the respectlve
a_ssumptluns gociring 2t the ehd ofreporﬁns pericd, white holdl_ng_aﬁ nlt_l»,r:-i_:_sumpﬂnm canstant.

The Sensitivity analysis presemcd Abiéive may not be representative of the actuz| changes in the defined benefit obligativn 35 1t s
unifkely that the change fry assumptlons would oogor in Jsaiation C:IIDI'IE another as some of the i‘s.SU.me.-'DI'IS may he co-related,
Furthiermsité, in preseriting the ﬁbévé's&n'slﬁ'uitv anatyils , the present value af- the defined benefit obligation has been talculateil
using the profected uidt credit method-at the end of the reporting perlod, which is the same as that applied In calculating the defined

benefit oblrsatmn [lah"lt‘.’ recognized in the balan:e sheet,
The e:pened rate of rétum on plan assets fs determt d alter several bl {ac{ms such as the mmposltlon afthe
plan assets; investment strategy, markgt seenario, ele, i ordar to protect the capltal and optimise retums ""“"" table risk -
pagameters, the plan 2ssets are well diversified,
The discourit rate (s based on’ I.he pm\ralllns market yiglds of Govern ment of Mmdlz securliles LH at the balance sheet date for the.

nd term of thie ob

“the esﬂmate’o[futum salory increases consldered, takes ints accountthe fl ity, promeotion, inc apd other

{&¥ Deﬂned Contribution Plans-
‘The Company makes. pmvldtnt fund anid ernplo\fee state Insurarics scheme :nntﬂbulfﬂm which: are defined cuntnbutinn'

plans, for qua]lf\fing employees. Under these schemes, the G is requil d te contribyte & speﬂlued pzrcentagu of the
payrol costs te fund the benefits; The O grised T 213,88 lakhs IPmmous year; ! 547,82 [akhe] for prévident find
contributlens and % 30.85 iakhs {Previous. \fear £ 112.16 lakhs) for. Employee State f Stheme conttbutions i the

Profit and Lass Statement . The contributions payable o these plans by the Company are at ries specified fr the rules.of the
sthemes,



TMIL Business Services tmited

Hotes forming part of Finandal Statemients for the'yesr ended tarch 33, 2021

33, Refated-party transactions

Related party disclosure for the year ended March-31, 2021 {with whom lhe company had trapsacilons during the petlad)

{#). fislated party 2nd thelr relationship
1, Holding Company:
Tata Matars Umited (IML}

‘2.Key Management Parsonnel;
W, Shyam Mani - Maniging Birectdt

tir. Vinu Nair - Chiaf Executive Officer and Manager Eupto_-a'l.lgﬂst 32 202p)
Mr. TR Daundkar - Chiaf Financlal Officer (Upto January 31 ,2021)

{b). Transactlons with related partias-

Thi: following table summarizes related-party lansactions and batances Included In the finanicial statements for the year ended March 31, 2021

{% In Lakhs}
Nature of transaction ‘Halding Fellow subsidlarie Other related patty - Total
Purchase f {Plrthase retumns) of prodiicts * (71.71) - - {7171}
salé of produds * ' 320.67 650 - 33617
Sale of Serulcis ¥ 7,032.99° 1,23632 - B,269.31
Sales sl service claims 2532 - . 2937
services received 43146 58314 - 1,014.50
Services rentdered - 122 - 1.22
Interest sxpante 24,79 1,203,329 e 1,498.18
Inferest Incomie 13541 - - “136:4L
Loans repaid - 13L,40000° - 11,800.00
Loans taken - 1,000.00 B 1,000.00
160 given 1,250.00: - - 1,250,00-
ICD tecoived hatk 6,600.00° _ 6,600.00.
1CD. Outstanding {Payable) 1,500.00 - 1,600.00
Trade znd other recelvables 147.60. 51339 . 70099
Amount payalile - 16637 16637
¢ owtstanding on Preference Shares £53.14 B 853.14°
tompulsery Convertitle Debentures - 485,18 - 49518
Chiwertible Debianfure - Equity - 804505 B #,048.05
Preférenice Shares outétandin; 1,354,20 - . 1,354.20°
“* Inclusive of taxes
The folfawlng tble ifes related-party ahd bat included n'the franclal stat ts forthe year ended March 31, w26
-{% it Lakhs}
Nature of transaction ‘Holding Felfow subskdiarl ‘Cther related party Totzl
Purchase ol products * 82075 | - 4286479
Sale of products’* #4196 - 33747
Sale of fixed adeats . . 28,654.90:
Sale and servite clalms - - 1,154 47
services recelved 549.87 66488 1,887.94
Services randarkd 435.03 - © asmgd
Interest exphse 2,058.24 1,046:31 3,73768,
Expense refmburse ment fecejved - - 117.41
Logns repald - 12,762.63. B5,737.71 9g,50(.34
Laans taken - 539103 65,731,959 1312302
[0 given 5,350.00 - . 535000
10 Outstanding (Payakle) - 12,500.00. - 12500060
€D Receivable. 5,350.00; - . 5,350.840-
Trade and other recelvatiles: - 176 533 22089,
[Amanint payable ) 30694 13171 1578 454,43
Inlerest autstanding on Preforance Shares Y8835 - - 75835
Compulsory Convertible Debentures - 91178 - 81779
Convertible Debenture - Equity - 2.048.05 - B,048.05
Preference Shares outstandi 1,354 20° - - 1,3%84.20

* Incliisfive of taxes



‘ThL Biiginess Services Limited

Notes forming part of Financlal Statements for the year ended March 31,2041

33, Related-party transactions

Tha fallowlng table summatizes materlal refated-party

d balances included in the finantlal staterments for the year.em!ef] March 31, 2621

% intakhs)
Namg of the related party -Transactions March 31, 2021
TMF Holdings Limited Amount payable €181
Tata Motors Finance Limlted Amount payshle 5269
Tata Technalojgies Limited Ameunt pidyable 42.67
laguar Land Rover U K Amount Reteivable " 10524
Tata Motors 'Insur';ncé Bioking, & Advisory Sefvices Limited Commission Income’ 122
THIL Distribution Company Limited Compulsory Canvértible Deb 4958
TML.- Distrl button Company timited Lonvertible Debenture - Equity 8,048.05
TML Distribiition Company Limlted ICD Outstanding 1;600.00
ThL Distributioh Company Limitott fiterest Expenie 1,203.3%
Tata Motars Finance Limited. Léase Expenses 117
TML DistrTbution Company Limfted Lian fepald 11,300,00
THAL Distrbustion Company Limited Loan Taken 1,008.00
Tala Technalogles Limited Purchase of Serilcas 3551,
Tata Motofs Finance Selutions Limited Sale of Vehicle £50.
Tata Technologles Limited SAP Support Charges 7159
TMF Holdings Limited Sarvices recelved 361.59
Tata Mi:_»lor_s F'inag!d'_a Solutfons i.lmifed_ Seqvices recefved 7547
* Inclusive of taxes
(c)Compensation of Key b gerial P |
Compensatfon of key manag personnel Year Ended, Year Ended ,
WMarch 31, 2021 Mardh 31, 2020

Short-term benefits 47233 25570
Totat 47233

25570




TMI Business Services Limited
Motes forming gart of Financlal Statements for the year ended March 31, 2021

34. Buslness Combination
‘the Company has executed s Bush Transfer A '{BTA} with Tata Motors Limited ('TML" or ‘the parent campany’ " for.
purehise of Its Gla hal Dalivery Cantrs (GDClasa golng cancers and an a slump sale basis w.e.f. frofn October i, 2020. GDC Suppons
THL & fts subsidiaries in various trensictional & non-transactional defivary areas, As GPC bust Is famed fmrn parent Cat
the merger has heen a:countad In accordanci with “Pooling of Interest Method" faid dowt by Appendix C of Indian Ageounting
Standard 103 tlnd AS 103} [Bus{ness cnmb[naﬂu - &f entlties under tommon contral), netified under the Companies Act, 2013,

A:cordmghr, al asets llal:nllties of GBC have been recorded inthe hoaks of ; unt of the Campany at thelr existing carrying amo:
and in ihu samn farm The A:Ilfference, between the amn unt pal'd and all assets and lia lﬂlmes uf GDC. has bepndebated to Merger
Deficit ad[ustr Arcount. G r' 2] i perind inted n'the ﬁnancial ts ts of the Compariy hes b i d

for the accountlng Impact cfthe tiansfer, as statéd above, as if the purchase hiad nccurred from the beginning cfthe compatstive
perlod n the finanelal stalemantsi e, Aprdl’ 1 2019‘

olfgwing sre thé-assats and Habilitles taken over by the Company o 1 October 2020
Rs in Lakbs
Pa r.'.lt_:ulars' As at'October 1,
-2020
Non Currert Assets
Property, Plant and Equipment i33.20
Right to use-dssets 53.96
Total Non turment Asséts 217.16
Current Assets
Trade Recelvables . 52017
Cther Current Assets 217.74
Total Curreit Assets 737,93
Total Assets 955:08
Current Uahiiities- .
‘Trade Fayables. 1612
Qther Financial Liabilitie: 61.55
Other Current Lisbilities . FE8.78
[Total Current Liabllities Bal.as
INEt Assots 107.64
Re-stated Balznce sheet as.on March 31,2020 Rs In Lakhs
Year Ended March 31, 2020
particilars Before offectof  |Efféct of GDC Revised balance post
bussiness |business purchased cffect of business
combination from TML combination
Men Current Assets.
Property, Plant and Equiptnent 11,945.81 156,74 12,102 .65
Right to use assets - 433,09 433,09
Financial asséts: Other 10.76 - 10.76
Non-Current tax assats {net) 1,005.17 - 1,005.17
Other ndn-Curfentassets 418,79 - 418.79
Tata}-Won utrent Assets 13,380.63 589.83 1387046
Curfant Assets
Trade Receivables 961.27 51927 . 1,480.54
Inventories 965,46 - 96946
Cash and cash equivalents 202,87 - 20237
Other financial assets _ 317.67 - 3178
Others-Receivable sale of businass 2,284.12 - 7284402
Other current assets 6,533,566 23186 5,755.52
Total Current Assats 11,258,725 75113 12,609,808
Total Assets, -24,63938 1,340.95 25,980.34
Nan-Current Liabilities _
Borrowings 393018 - 2,530.18
Lease Liabllitles - 182.58 182.58
Other Financial Liabilities 29421 . 284.21
Total Non cusrent Labitities 3,224.3% “182.53 3,406.%7
Current Liabilltles
Borrowings 12,500.00 - 12,500.00
Ledse Liabliitles - 103.84 103.84
frade Dayables ©3,280.05 126,25 3,406.30
Other Financlal Uabilitles 241825 72.08 2,430.33
’ Pn:wisions 17503 ‘36633 54231
Curre Ht tax Ilablilt\f (Net} 38170 - 8170
Other current liabilitie 13,1815 - 2,i81.15
Total Current Liabilitles- 20,937.08 668,55 21,605.63
Total Uability 24,161.4% 853,13 25,012 60
Met Assets . A77,91 ‘439.83 867.74




TML Business Services Limited:
Notes forming part of Financial Statements for the year ended March 31, 2021 .

34 Business Comblnation

Ré-stated Balance sheat as'on April 12019 Rs in Lalihs -
As at Aprll.1, 2018
Particulars Before effect of Effect of GOC Revised balance post
bustiness business purchased |  effect of business.
cambination from TML. ‘combloation

Won Current Assets

Pioperty, Plant ahd Equipment 19,881.17 168.57 20,043.74
Capitat Work in Progress 921 - © L2t
Gther Intangible Assets 154.58 - 154.88-
Right to useassets - 246.30 24630
Loans & Advancds 1,089.70 - 1,089:70
Financial assets: Other 1676 - 10,76
Non-Current tax assets {net) 1,204.87 - 1,204,87
Other rion-current assets’ JaiE - 73182 |
Total Non currant Assets 23,082.41 41487, 23,497.28
Current Assets

Trade Receivables 9,112.32 120.35 9,332.67
Invientories 28171.45 - 26,171,45
Cash and cash equivalefts 10,83148 - .10,831.48
Loans & Advances. 59,14 - 59.14
Other financlal assets 3.482.38 n 3,48238
Othet curreit assets 2,951.76 304.33. 3,256.09
Total Curréint Assets: 52,608.53 A24.68 53,033.21 |
Total Assets 75.600.94 B839.55 76,5304
Non-Current Liakilitles

Borrowings £933.99 - 6,933,599
Other-Financial Uabllities "2_?3;9_5 - 273.96
Other hion eurrent llabillties 842568 . 842.68
Provistons 71.76 - 71.76
Total Non curreat Liablfities- 8,122.39 - §:1322.39
Current Liabllities .
Borrowings - 48,624.96 - 49,684.96
tease-Liat]lities - 374.51 374.51.
Trade Payables 5,543.01 15779 6,700:80
Cther Firiancial Liabilities- 4591.64 56921 5,160.85.
Provisions a9 512:86 817.98
Other current liakilities 8,775:14 - 8,719.34
Total Non current Lahilitles 59,603.67 1014.37 71,618.04.
Total Lidblity 77,726.08 '2,014.37 79,740.43
Net Assets '[2,035.12} {1,174.82) [3,209.94)
{Purchase consideration.of GDC Busi {1,030:00}
IMerger Deficit adju account {2,204.82)

Re:stated Profit and Loss Statemant as on Warch 31, 2020, _Rs I Lakhs

Year Ended March 31, 2020
Particulars . _B_eigre'_’eﬂe:_l'of E_ffea_cf GRC Revised b_at_a_n:e_ past
: c busstness. hiusiness purchiised. | ffect of business
combination fren TML -comblnaticn

Revenue from aperations GLUFETF 5;532.67 68,508.44
Other income 144542 . 1,449.42
Tatal Income 54,425.19 5,532.67 £9,957.85.
Purchaseof stock In trade 34,632.99 - 34,633,892
thanges in inventaries of stock-in-trade :25,201.9% - 25,201.99
Employee benefits exp 5,655.88 473246 10,388.34
Finance costs- 6,121.54 13.28 5,134.82
Cepreciation and amertisation expenze 2,276.53 49.24 ABR5F7
Other éxpanses 10,200.62 1,964.10 12,164.72:
Total Expeiise 84,080.55 5,759.08. B3,B49.53
Loss before Exgef | ittems {19,655.36), {1,226.41)) {20,881.77)
Exceptionzl ltenis 22,083.21 - 22,083.21
{Loss)/ Profit before tax and after Expeptional items 2,417.85 {1,226.41), 1,191.44 |
Tax Expense 835.38 - 835.28
{Lass)/ Profit after tax 1,582.47 [£,226.41) 356.06.
QOther comprehensive:income 17.73 - 17.73.
{Loss) / Profitafter tax. 1,600.20° [5,226.41) 37379




THL Business Servicés Limited

Motes ¥ g part of Fi | State

34 Business Comblnation

'Recancliiation of Cash Flow as an March 31, 2020

iz for the year ended March 31, 2021

Before effect of After efect of Effect of business
Farticulars hussiness- “busst ’ " edmbination
combination cotitlilnation
Met cash @ ted fram t Hivitie: {5,634.25}) (20, 798.03)| 116378
Met cash generated fram / {istflised Tn) operating activities 19,537.44 20,880,00. {L,24756)
Net cash used in finahcing activities {49,624.66} {49,753:09) 13443
et cash realfsed In Investing activities. 20,097.36 '29,048.01 49,85
Netincrease in Cash and Cash Equivalents (10,529.11}) {10,629.11) {000}
Cashand Cach Equivalents-at the beginning of the finantlal yes 10,831.48 10,831.48. -
Cash and Cash Equivalants at end of the year . 20237 20237 {0.00):
ReconcHiation of Total Equity as at 31st March, 2020°8; 15t April, 3019
- A5 at 315t Marck, | AsatistAprll,

Particulars 2020 019
Shareholder's equity Befu_re Busiress Combination 477,91 (12,035,123}
Add ./ Leks : Mergep deficit ad[ustment aceount
A Loss for the périod of GDC ' {1,226.41 -
less: Metger deficlt adjustment account. _{i’,?ﬁd.&l {2,204.82

. B {2,953.32 {14,238,94)
Sharehaolder's equity after Business Combination '




THIL Business Services Limited

Notes formiing art of Financia) Statements for the year ended March 31, 2021

85..In accordance with the Rule 6 of The Companizs: {Accounts) Rules, 2014, as the hofdmg Compan\r, i, “Tata Motors Limited, files its consalldated financial
statements with the Reg:strar of Corpanigs. which are  prepared i accordance with IndASas nntiﬂed under the Comiianies {indian Accounting Standards} Rules, 2015
read wlt_h Section 133 of The Compafiles-Act, 2013, TML Businéss Services limited is Aok réquired to prepare its consalidated finantial statements for yéar ended 31

Marth 2021

ELN thgr matters

- Certain items.of the financial statemerits iave been regrobped/reciassified.

. Information with regards to other matters specified i schedide 1l to the Campanies Act; 2013 is either Nil or néit applicable to the company for the year,

In térms of aurréport of __e\'.ren-;lawa_ttach_ed )

For B5R&Co. [P
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