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HALF YEARLY COMMUNICATION

Dear Debenture holder,

Pursuant to the provisions of Regulation 58(1)(d) of the Securities and Exchange Board of India (Listing Obligation
and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’), the following are being sent herewith:

A.

the Financial Results of the Company for the quarter and year ended as on March 31, 2019, attached as
Annexure A; and

Certificate from Vistra ITCL (India) Limited, the Debenture Trustee for the various Series of Non-Convertible
Debentures, having taken note of information disclosed under Regulation 52(4) of the Listing Regulations for
the period ended March 31, 2019 attached as Annexure B.

Further pursuant to Regulation 52(4) of the Listing Regulations, we would like to inform you as under:

Sr. No. Particulars Year Ended March 31
2019 2018

a. Credit rating and Change in credit rating [refer Table below]

b. Asset Coverage Ratio [refer note (e)] 15.67 4.87

c. Debt Equity Ratio [refer note (c)] 0.83 0.89

d. Previous due date for payment of Interest and repayment of principal of [refer Table below]
non convertible debt securities

e. Next due date for payment of Interest and repayment of principal of nhon
convertible debt SSCli/rities i P P [refer Table below]

f. Debt Service Coverage Ratio (no. of times) [refer note (a)] 0.67 (0.14)

g. Interest Service Coverage Ratio (no. of times) [refer note (b)] 2.95 (0.20)

h. Outstanding redeemable preference shares [N.A]

i Debenture Redemption Reserve (X in crores) 1,085.94 1,085.94

Je Net Worth (X in crores) [refer note (d)] 21,558.50 19,683.23

k. Net Profit after Tax (% in crores) 1,903.94 (1,266.19)
Earnings per Ordinary Share (Basic/Diluted) () 5.59 (3.73)
Earnings per ‘A’ Ordinary Share (Basic/Diluted) (%) 5.69 (3.73)

Formulae for calculation of ratios are as follows:

@)
(b)

Debt Service Coverage Ratio = (Profit/(Loss) from Ordinary Activities before Tax + Interest on Long Term Loans) / (Interest
on Long Term Loans + Repayment of Long Term Loan during the year)

Interest Service Coverage Ratio = (Profit/(Loss) from Ordinary Activities before Tax + Interest on Long Term Loans)
/Interest on Long Term Loans

For the purpose of calculation above, loans having original maturity of more than 360 days are considered as Long Term
Loans.

(©)
(d)
(e)

Debt Equity Ratio = Total Debt/Equity

Net Worth = Share Capital + Reserve and Surplus (excluding Revaluation Reserve and Amalgamation Reserve)

Asset Coverage Ratio = [(Total Fixed assets + Non-Current Investments) - (Secured Non-Convertible Debentures (NCD)
x 1.25)] / (Total NCD + Senior Notes)

Details of NCD payment schedule and credit rating as per Regulation 52(4) for the period ended March 31, 2019:

Sr.
No.
A

1

2

Particulars Previous due date ( Next Due Date . .
. . Credit Ratings
Principal Interest Principal Interest

Secured NCDs

[E22] [INE155A07219] 9.95% - March 2, 2019 March 2, 2020 March 2, 2020 ICRA AA/ Stable;

NCD due 2020 CARE AA+

[E22A] [INE155A07227] Call option on April 27, 2018 NA NA CARE AA+

10.25% NCD due 2025 April 27, 2018@

[E22A] [INE155A07227] Call option on April 27, 2018 NA NA CARE AA+

10.25% NCD due 2024 April 27, 2018

[E22A] [INE155A07227] Call option on April 27, 2018 NA NA CARE AA+

10.25% NCD due 2023 April 27, 20180

[E22A] [INE155A07227] Call option on April 27, 2018 NA NA CARE AA+

10.25% NCD due 2022 April 27,2018

Registered Office: Bombay House, 24, Homi Mody Street, Mumbai — 400034
Tel.: +91 22 6665 8282 Fax: +91 22 6665 7799
Email: inv_rel@tatamotors.com Website: www.tatamotors.com
CIN: L28920MH1945PLC004520


mailto:inv_rel@tatamotors.com
http://www.tatamotors.com/

TATA MOTORS LIMITED

Sr.
No.

B

10

1

12
13
14
15
16
17
18
19
20
21
22

23

24

25

26

(1)
@

Particulars

Unsecured NCDs

[E23A] [INE155A08043] 9.90%
NCD due 2020

[E23B] [INE155A08050] 9.75%
NCD due 2020

[E23C] [INE155A08068] 9.70%
NCD due 2020

[E24B] [INE155A08084] 10%
NCD due 2019

[E24E] [INE155A08118] 9.69%
NCD due 2019

[E26A] [INE155A08183]
10.30% NCD due 2018

[E26B] [INE155A08191] 9.81%
NCD due 2024

[E26C] [INE155A08209] 9.77%
NCD due 2024

[E26D Option []
[INE155A08217] 9.71% NCD
due 2019

[E26D Option I1]
[INE155A08225] 9.73% NCD
due 2020

[E26E] [INE155A08233] 9.60%
NCD due 2022

[E26F] [INE155A08241] 9.35%
NCD due 2023

[E26G] [INE155A08258] 9.02%
NCD due 2021

[E27A] [INE155A08274] 8.25%
NCD due 2019

[E27B] [INE155A08282] 8.40%
NCD due 2021

[E27C] [INE155A08290] 8.13%
NCD due 2018

[E27D] [INE155A08308] 8.00%
NCD due 2019

[E27E] [INE155A08316] 7.50%
NCD due 2021

[E27F] [INE155A08324] 7.71%
NCD due 2022

[E27G] [INE155A08332] 7.84%
NCD due 2021

[E27H] [INE155A08340] 7.50%
NCD due 2022

[E271 Tranche1]
[INE155A08357] 7.28% NCD
due 2020

[E27] Tranche2]
[INE155A08365] 7.40% NCD
due 2021

[XS1121907676] 4.625%
Senior Notes due 2020

[XS1121908211] 5.750%
Senior Notes due 2024

Previous due date ()

Principal

March 29, 2019

November 30,
2018

January 28, 2019

July 18,2018

Interest

May 7, 2018
May 24, 2018
June 18, 2018
May 28, 2018

October 10, 2018
& March 29, 2019
November 30,
2018
August 20, 2018
September 12,

2018
October 1, 2018

October 1, 2018

October 29, 2018
November 10,
2018
December 11,
2018
April 27, 2018 &
January 28, 2019
May 28, 2018
July 18, 2018
August 1, 2018
October 22, 2018
March 5, 2019
March 27, 2019
June 22, 2018

July 30, 2018

July 30, 2018

October 30, 2018

October 30, 2018

Interest and principal has been paid on or before the due dates.
Since April 30, 2018 was a bank holiday, principal and interest was paid on April 27, 2018.
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Next Due Date
Principal Interest
- May 7, 2019
- May 24,2019

- June 18, 2019

May 28, 2019 May 28, 2019
NA NA
NA NA
- August 20, 2019
- September 12,
2019
October 1, October 1, 2019
2019
- October 1, 2019
- October 29, 2019
- November 9,
2019
- December 11,
2019
NA NA
- May 27, 2019
NA NA

August 1,2019  August 1,2019
- October 21, 2019
- March 3, 2020
- March 27, 2020
- June 21, 2019

- July 29, 2019

- July 29, 2019

April 30, 2019

April 30, 2019
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Credit Ratings

ICRA AA/Stable;
CARE AA+
ICRA AA/Stable;
CARE AA+
ICRA AA/Stable;
CARE AA+
ICRA AA/Stable;
CARE AA+
ICRA AA/Stable;
CARE AA+
CARE AA+

ICRA AA/Stable;
CARE AA+
ICRA AA/Stable;

CARE AA+
CARE AA+

CARE AA+

CARE AA+
ICRA AA/Stable;
CARE AA+
ICRA AA/
Stable CARE AA+
CARE AA+
CARE AA+
CARE AA+
CARE AA+
CARE AA+
CARE AA+
CARE AA+
CARE AA+

CARE AA+
CARE AA+

Moody's Ba1;
S&P BB+

Moody's Ba1;
S&P BB+
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We take this opportunity to thank you for reposing trust in the Company by investing in the listed non-convertible
debt securities of the Company and we assure you of our continued services and attention at all times.

Yours faithfully,
For Tata Motors Limited

H K Sethna
Company Secretary
May 20, 2019

Encl.: As above
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ANNEXURE A
H RS
. TATA MOTORS LIMITED
Reqd. Office * Bombay House, 24, Homi Mody Street, Mumbai 400 001,
o CIN L288200H1945PLC004520 ]
) ) {Z In srores)
STATEMENT OF CONSQLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

Quarter ended . Year ended

March 31, . | December 31,1 March 31, March 31,

Particuiars 208 2018 2012 219 | 2018
Audited [Fefer | ) ey | Atdited [Fofor Audited
note 10} - note 10]
Revenuefrom sperations o .

I ji8} Revenue (refer nolg 2} 85,676,33 76,264.69 ‘88.966.34 259,180.59 289,386.25
(b) Other operating Income 74669 65125 46263 2.747.81 2,854.39
Tetat Revanue fram Gperations ja)+{b} 86,422.02 78,915,04 B8,920.97 301,938.40 252,340,649

It |Other ihcomé (inchuides Govemnmant grants) 863,62 €66.77 1,714.47 2,965.31: 5,957.59°

il |Total Income {1 + 1Ij B7,265.84 77,582.71 91,643.44 30490371 166,208.23
N |Expenses -
(8) Castof materials consumed
fi) Costof rhaileriai;' consumed 47,355.74 46,755.80 5087596 182,254.45 1'73.3?1.19:
(i} Basis adjustmient on hedge attaunied derlvatives (177.57) (224.08) {308:77)] {1,245.37) {1.378,60}
{b) Purchase of prodiicie for sale X {Gﬂﬁ,iﬁ_j 4,50_5{09- 4,852,582 13,258,683 15,903.69
{5} Changés i inventories of fimished goods, work-in-progress and products for sale 10,570,356 {1,148.35) 1.886.38 2,053.28 {2,046.58)
td) Excise duty frefer note 2) ) - - . - 790,18
{&) Employee benefits expense 7.999.36 -8,508,95 835237 33,243.87 20,300,00
(1} Finance costs 1,687.85 1,568.48 ii78:za6 §,758.60 A681.79
(g} Foreign exchange (gainlioss (net) (430.22) {170.50) {355.87; §05.81 (1.185.28)
() Depreclailon and anjorisation ‘expensa 5.353.06 5,438.25 6 488.36 23,560.52 21,582,658
(i} Product devshopmentBngineering expenses 1,072.94 1,132.82 1,030,78 4,224 57 3,531.87
) Other ekpenses. B o 15,628.09 16,084,710 19.622.37 §2,236.12 60,184.21
{k) Amaint transferred to capital and other aceount . 4,442,749 (4,954.87) {5,725.93} {19,650.59) {18,588.00)
Total expensas (i) #4,913.48 “78,797.08 87,695.45 306,523.30 287, 118.34
V |Profit{loss) before exceptiona! items-and tax {Il - 14 237218 {1,214.37) 3,947.95 M. T19.59) 5,179.89
Vi [Exceptional tems ) )
(a} Defiriad benzfit pension plarn amendment pasi service costi{eredity (refer note 6) " i47.93 - 147,53 [3,608.01)
{6) Employes separation cost (refer note B} : 1,367.31 4.14 1.05) 1,371.46 368
{e} - Provisicn for / impaiment of capifal work-in-prograss and intangibles undef lopment {net 63,7 24.05 1,641.38 180.97 164138
{d) Prawlsion for costs of closure of upe'ra:lnl_'x of a subsidaty {refer note 5) |56.07) - - 3810 -
{e} Provislon fordmpairment [ Jagusr Land Rovay (refer note 7) o 27,837.91 - 27.837.41 -
{1 Freficon ssle ot rvestmentin 2 subsigiary cimpany (376.98} - - [376.98) -
(g} Others’ 108.27 - - 10827 {1119}
Vil {Profit(lass) before tax (v - vi} 1,264 92 {25,228.40) 2,307;6'5 [3"!.371.-15) 11,155.03
WVill{ Tax expenselcradity (net) .
{a) Burrent tax 839.39 32489 850.54 222623 3,303.46
{b} Deferred tax (827.93) (2,730.07) 126.57 {4,662.68) 1.038.47
| Totaltax expensei{Credit) 11145 [2,406.18) 977.51 (2,437.45} 4,341,983
1% |Prafit for the perlodiyear rom confinuing cperations (VI - VIl 4,163,48 {26,823.22) 1,320.54 [28,933.70) 681310
X {Share of, profit of okt ventures and assoclates {net) [44.80) T {137.59) 84462 269.50 227825
X1 [Profit for the perictiyear{ix + X} 1,108.86 {26,960,80) 2,176,185 {28,724, 204 $,091.38
Attrfoutable tor .
(2} Shareholders of the'Compeny 1,147.48 {26,992.54) 212524 {28,826.23) 8,988.91
(b} Non-controllnp interests {8.82) 31.74 45.92. 10243 102 .45
Xl yOthar tomprehetisiva incomeliloss)
{A) () items thatwiil not ba reclassiliad to-profit o Ioss 15,821.92) (30828 4511.94 {4,260.75) 5,939.95
(i Income Ex(éxpense);‘credi’l-re!ating toitems that willnot be reclassified to 1.041.05 (13.08} {745.78) g97.41 (531,02}
ofi or lyss -
{B) 1} ﬁ;ms that will be reclassified to pretit of joss ! 2,850.36 B,431.57) 9.868.88 (2.016.01} 21017 27
{iiy Income fax (expenselicredit rajating to items that will b {387.79) 238,21 (755,84} 3.58 {5,403.83},
reclassified {o profit or loss |
Total other comprehensive lazomef{loss) (2,278.30§ {6,414.73) 12,878,20 [8,575.77) 2%,962.51
Xiit| Total comprahensive incomeiiioss] for the pericdfyear (net of tax) {X| + XIIj (1,289.84)]  {33,375.53) 15,053:36 (34,299.97) 38,8532.67
Aftribytable to: - ’
(a) Sharshalders of the Company. [t.280.97)  (33,380.37) 14,960.28 {34,401.73} 38,524.52
{b) Nea-contreling Interests {8.67) 1384 63.08 404.76. 128.38
XIV|Paid-up equity share capital (face value.of 22 eachy 679,22 679.22 67822 678,22 679.22
XV [Resarves exsluding ravalualion raserves 59.477.47 - 94,725.82
XViiEarnings per shzre {EPS) )
A, Ordinary shiares {face valua. of ¥2 sach)
{a) Baslc EPS ¥ 3,28 {79.48} 6.24 {84.88) 26,46
{2y Diluted EPS. ? 328 (79,49 ‘624 (84.89) 26,45
B. 'A"Ordinary shares {face value of 32 each) '
fa) Basic EPS i 3 338 (79,49} 8,34 {84.59) 25,56
(b} Dilted EPS k4 3.38 {79.48) 6.3 {B4.89) 26.55
Not i
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-Statement of Consalidated Assets and Liahilities _
(% in crares).

As at March 31,
‘2018 | 2018
-Audiesd
. ASSET:
(1) Non-cureent assets
{a) Property, plant-and aguipment 72,619.86 73,867.84
{b} Capital work-ni-prégress 8,538.17 16,142.84
{c) Gooowiil 747.87 116,45
{d} Otherintangible assats 37,866.74 47,429.57
{e) Intangible assets under developmait 23,345,657 23,890,556
{F} Investment in equity.accounted investees 4,743,338 24,887.89
(&} Financial assets:
A} Other investments- 1,497.51 763.76
{ii} Finance receivables 22,073,17 15,479.53
{iii} Loans and advances anv.az 495,41
{iv} Other financial assets 2,805.18 4,583,587
(R} Deferred tax assets (net} 5,153.11 4,158.70
(i) MNon-current tax assets {net} 1,024.56 899,50
i} Othernan-current assets 2,938.73 2,681.25
183,763.37 195,377.67
{2) Current assets )
{a) Inventories 39,413.73 42,137.63
(b} Investmentin equity accounted investees (held for salg} 591.50 437.35
{c} Financial assets:
liy Other investmients. 8,038.33 14,663.75
(i} Trade recelvahiss 18,996.17 18,893 30
{itl} Cash 2nd cash equivalents 21,559.80 14,7675
{iw} Bank balances other than (i) above 11,089.02 15,897.16
i\il Finarice regelvables 11,551.52 8,401.65
{vi} ‘Loans:and advances 1,268.76 1,451.14
{vit} Other financial assets 3,213.56 3,857.64
{d} Cureent tax assets (net) 184.37 '208.91
{e] Assets classified as held-forsdle 162.28 2,585,189
{fl Other current assets B,862:22 7.662.37
- 123,431.16 135,572.84
TOTAL ASSETS 307,154,533 '331.350.51
Il. EQUHTY AND EIABILITIES
{1} Enquity
{a} Equity Share capital 679.22 679.22
{b). Gther Equity 59,500.34 '94,748.69
Equity attributable to owners of Tata Motors Ltd 60L,179.56 95,427.9%.
‘Mon-controiling interests ) 573.06 $35.06
60,702.62 55,952,597
Liabilities
{2) Nan-current liabilities
{2} Firiancial lisbilities:
i} Borfowings _ 70,973.67 61,199.50-
{{) Otherfinancial ftabilities. 2,792.71- 2,7359.14
(b} Provistons 31,854.85 HL94AR.44
{c) Defeired tax liabilities {net) 1,491.04 €,125.80.
{d} Dther non-current liobilities 13,922.21 11,165:19
101,034.48 82,17B.07
3} Curreat liabilities ’ '
{a} Financial fiabilities:
i Borrowings 20,150.26 16,794.85 -
{i#} Trade payables 68,513.53 72,038.41
(iii}, Acceptances 3,177.14 4,901.42
{iv] Otherfinancial labllities 32,855.65 31,267.49
{b} Provislons. 10,196.75 7.953.50.
{€} Current tax Habilities {nat) "1,017.64 1,859.07
{d} Liabiities. directly associated with assets classified 35 held-for-sale Z 1,070.18
{e} Other current liabilities 9,546.46 | 7,634:55
145,457.43. 1432,219.47
TOTAL EQUITY & LEABILITIES ‘207,194.53 331,350.51
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Segmant wise ﬁe\renue, Hesults, Asvels ahg Llahﬂ'tfas

The.Ci LG In the E -Tha i tinshanes b aghviies 1éinting bz dle . desiE, L 7 amd sale of vaticies inzluding firendng
iharest, a5 wall /s sale of relsted parls end pocasspies, The Compony provides fer ue]-h:.nes spld by ﬂea.e!s in dndin,
A cnre sacent [Eidtve of th O g tha | jon of the Crganization Efesti OB} B a i pangtam desigrer 1 i1 and tragsfamm e A ta fhe
changes uﬂp 'nerrtad a4 4 yasipt of the OE pwgram it Cempnby has Urawr' e trateyies for fal vaklcle, ger vahizte and firancing bua! I Flgaat 2019 Cunsgq_;erl iy thena
hi Ik Ty e Lhye T 4 Fseal-2019;
a) 7 t The i B vl cansie! of fous reporialle sub Tata C. el Tala’ ) dnies, Jaguar Land River snd ahitla Finenca,
) Qs CHMErS Wik onnsist c!!TsENlcnﬁ und mashing fnoly gng [:zctcry au'cmhn SolHene, :
Thip ek 1 tnts iz 1o isred sivisined by Chief O itng Serlgion hakar [CODHT X
Tha gar ] intom for the oor dirngy pravigus parisds repcried has been changed to make them easmparable, )
) ) . ¥ b Erares)
Quarter ended Yedr anded
Particuiars. Mareh 11 l December 3, | Barch 31, tarch 31, 1 wapch a1,
5 2018 2048 ik | 2018
Linatiditad Ayditad Auditid
15,496:82. 13,7447 15,049.85 £8,137.10 4957358
4, 285:45 325312 4, 746,09 13,468,850 1334204
TlaAy 2vgr 5.6 110.59 1E5.83
1,054,314 35,69, BoLER 370018 280022
- ng.la:an:l bend Rover 6614504 8R.28303 BB BEEL4 23581388 P24 BN DG
Lesd: Intra séament aliminnisns AL ...127.03) (a12y  {275.85) (121 By
=Tall : HETHE 65 ¥6,362.95 33,221.58 20%,665.51 28039464
il. iCthors B1EFE EALER te27? 362607 25238
Totzl Sagimant Revenua’ +4,700.40 TRRELIT | 030475 I0,269.58 2F0IL0T
Les5: intar segement ravenua 235.34] 1335, 4,345,200 {3.496,36)
froivy O EE, 422,02 76,913.94 J04,935.40 2 340 B4
; e == S=s rersrra e e
H. { resuils. befers other insome {axcloding Gavatnment Gmnts] finance cosls,
l'orahjn i Inat), Hems and tax: -
L & b po En
-Ta'a aT\r} other brantds vghistas
{8} Commiercial Yahlze 21,14 1,044,356 1,27E8 211616 328532
{b) Pagsanger ek faraen 1282.02) [ X0 {1,387.75)! [3.045 82
i<} Corparatediationaphs (142.81) .28 : (36297} (254133
- Vehielr Finaneing fnet off finance costs wertaing o borewlags soarse by the segmenty H3E04) {92.9%) {3132.81] 186:93)
- daplar and Lowd Rover 214537 {1.275.53) amTat {1,278.47) 940830
Lasszinits ﬁegmertednﬁnaﬁ.ﬂs - - - - -
“Total 2,373.0E ETR.AN 71754 77342 8577408
4 {Glhers 3532 140,45 208:81 50544 ;
Tcal Sagment results 2,349.27 (730.25) 21,926.75. 1.278.56
Lezs: Inler segment sfmfnations {4915 45.05) 091y i1z20.18) {147 1__13
MNet Segment results’ 234406 754 1.866.84 115826 9,852.21
AddifLuss) - Ctherinzome {axsluding Gayt. Grafts) . 44218 REEED, 154,35 1,170.29 528,83
Adliliil.Ass) | Finakoa costs {0 bAOwngs sditced by e yafecie FRdpce sagmient {B44.72} {B75.443 (638,024 [LREPR: ) (2775400
Addiil ess); Fireign exchenge gainiless) et : T 4312 {7080 25584 {805, 91Y 158828

Add.’:Leﬁ_’s} : Excuptions flems
- Tals abd othef frands vahivles

{7) Commeqcial Vakts 1168561 274 (181,85 (855,53 HEBEE
1} Pakbongur Wahicls

10.02) f2eay; (U0 B {11804) HECO0
ied Unatibeabla ITEGE. A
~Tetal Tatn ang éthet brands vehizles .o
-Juguar and Land Rever 1,367, 22
Tatal Profitloss) befom ax [ 264921
Decamber 31, AsatBarch 11, | As a1 March 11,
_znd | 2575 2018
Seamant Assets | naudied || Ausgited Audied
) 2048064 26927 4% 2780307
1B} Possenger Vehicls 12,645,458 19.496.28. 1649905
(€} Caipetataitinaiinesble g2i.8n 1,64849 28357
« Tatet and other heans vehizlos - Ataets keld far sata = T62.2¢ 22333
- Wehicie F:rana_ng 34,777.53 33,251,858 AFEEIAE
~daguar and Land Rover . 176,648,359 17243351 18351267
tms; inte sngment gimipatons. {538.23) - (1,140,843
Tatal 261,157.49; 266,279.7% 273,135.85
11 |a) Givers ‘35.55 200374 1326
&) Agneln clussified ag held tor sahy 224265 » 2,788 51
Total Gegment Abents Z63,442.T0 268,881.47 75,906.02
Lasu dnier goqmont sl nations | mot 1z qLITEITHE . r1.omi o7
rist Begment Ansets 26285053 5765022 T4, 57465
it iy equity ited Trvestess
- Tata ant plfter beands vahtclas . .
{4} Commarziaf Vetizhs #1732 -422.54 38305
th} Pagssenper Vahice 2EN - .50
{d} Cu;pcsaie’l.ﬁ:a}mabe - - -
- Vehiciy Findnclig 26T . LT -
-Jaguar 3n Latd Rover 435248 4,318.47 4,502.39
+ Stherz* ‘25541 | ES1.5T 4u7:38
Addd - Unalistable desets 27,562,890 44,209,432 5124332
Tatal Assets 295,740.81 07,7945  31,9E0.61
. [Segment Liabilitios
|3 ks and veltted gativity
+Tato andl cthsr brandsve - . .
(o) Comamersial Vahic! 1351649 15,937.65 14,714.02
{B) Prazengarghicle 3,154.01 3,587.71 313717
fd} CorporateUnatacatiu 1 45167 1,752.13 2108
-Vehlzle Findneing 65120 71143 724.40
- Jaguar snd Lung Rover 94,841,158 107,206.26 107 Ad4.26
e, It sepinemi efimisaticns _(851.34) 33765 i3]
~Tatal 112,200.34 RN ET 128,162.50
11- Jin} ihere . o ) 86,10 52907 B4
b} Vakilles dirgctly grantiaion vith nésels classified as heid for-sale 1.050.33 ‘- 107018
Total Sagment Lizbitites. ’ 14,3077 129,576.62 129,217,17
Less: Inter gegmint siminatizns. {33600 [262.06) 015.22)]
HNat Segment Liabiittes 1400577 123,324.56 129,501 35
Addd s Unattocabie Kallias 114.850:83 11716735 {5, 395.58
Téatal Liabinties =33,866.40- 248,451.57 36,397 54
Ll LR IR

*  Hald Ior =ika as ot dMarch 31, 2049

Registered Office: Bombay House, 24, Homi Mody Street, Mumbai — 400034
Tel.: +91 22 6665 8282 Fax: +91 22 6665 7799
Email: inv_rel@tatamotors.com Website: www.tatamotors.com
CIN: L28920MH1945PLC004520


mailto:inv_rel@tatamotors.com
http://www.tatamotors.com/

TATA MOTORS LIMITED

1

E

——
qUv

‘Notes:-

The abeve resulls were reviewed and recofmmended by the Audit Sommittée and approved Dy the Board of Directors st its mesting held on

May 20, 2019.

Consequent to the Introduction of Goods and Service Tax {GST) with effect from Juty 1, 2017, Central Excise, Value Added Tax (VAT), elc
have been reptaced by GST. In accordance with Ind.AS 18/Ind AS 115 on Revenue/Revenue from ‘conlractswith customers and Schedute. il
of the Conipantes Act, 2013, GST. GST Compensatton Gess, elc,-are nol Included in Revenue fiom. aperatlons for appiicable pefiods. In
view of the aforesaid restructuring of indirect taxes, Revenue from oparations for year ended March 31, 2018 is not comparabie wilh the

‘pravious yesar. Fo]lowmg additional Information is be]ng provided to facilitate such comparisan:

Quarter ended Year ended

TATA

Particulars

March 31,

Becamber 31,

March 31,

Marc

3.

2019

2018

2018

2019

2018

&)

Revenue from operations

76,415.94

89,828.87

301,938.40

292,340,564

3)

4

5)

8l

7

8

e

10}

1)

12)

Mumbai, May 20, 2018

86.422,02

{b] |Excice duiy (1,166.77}

{ci |Revenue from operations {nel of excise duty) 86,422.02 76,915.84 89,828.87 31,938.40 291173.87

{a)-(b}

As at March 31, 2019, certain‘assets of the Company refated to defencebusiness and invesiment in Tata Hitacht Construgtion Machinary
Company Private Limited {equily accounied investees} are classified as “Held for Sale” as they meet the critefia laid out under nd AS
108.Given the delay in completing the sale, the Compary has faa¢sessed the position on *Held for Sale” far thé &ssets @nd Labliities. of Tata®
Technciogies Lid. Accordingly, the Ccmpany eoncluded that thése assets and liabilities no.longer riagts the. criteérla of *Held for Sale™ as par
Ind AS 105.

Consequent-io clarifications published by the Institute of. Ghartered Accountants of India during the year ended Mareh 31, 2019, various’
Government Grants (incentives) have been reported as "Other Incame”. Previously, these were feported as "Other Gperating Revenua” inthe
Statement of Prafit and Loss. The charige is retrospectivety applied by réclassifying the previous year to confarm o current year's presentation
and s ot conglderdd material to the Company's prior period financial statements.

On July 31,2018, the Company decided to coase its current manufacturing operations of Tata Motars Thailand Ltd. Accordingly, the reievant
restructuring costs have been accounted in the year ended March 31, 2015..

‘During the year ended March 31, 2019, the Hign Court in Unfted ngdom ruled that pension schemas are.required 1o egualise male and

femaje members benefit for the inedualities within gusrantaed minimurn pension (GMF). eamed between May 17, 1990 and April'5, 1997,
Based on this, the Company reassessed ils obfigations undst its existing Jaguar Land Rover pension plans and-recarded an additional fability
of an aimountof GBP 15.5 miliion {T147 .93 crores}) as past sevice costs during the year ended March 34, 2019,

The Company dssessed the recaverable amount of the Jaguar Land Rover business, which represent a single cash- generatmg unit: (CGU} a8,
at December 31, 2048, as the higher of Fair Value Less Cost of Disposal {* FVLCD) and Value in Lise ("VIU'Yof the relevant assets of the cel,
dug to change in marhei conditions especlally in° China, technology disruptions and rising cost of-debt. This has resultad i an impairment
charge of £3,105 mifljon (327,837,901 chores) baing recognlze.d as exceplional charge for the quarler ended Decemebr 31, 2018. As at March
81, 2018, the 'cc:mpang.ur performed &n imtpaifment reviw with reference to its VIU and this did nof result in a further. mpawment charge. The.
Campaty continies to assess and endeavours to take appropnate mitigating actions on the putentlai impacts. of-changes, if any.in tax and.
trzaly arangements globatly, including Brexit.

During the quiarter ended March 31,-2019, Jaguar Land Rover has. announced a voluntary redundancy programme-and aceordingly had an
exceplional charge of #4,367.22 croraes.

Ind.AS-115 ~Revenue from Contracts with Customers

The Company adopted Ind AS 115 with a modified retrospective approach effective Apfll 1, 2018. The Company makes transpart

“arrangements for gelivering ils vehicles 1o the dealérs. The gross consideration received in respect of these- errangements was recegnised
“and presented within revenues in the ‘statement of profit and loss. The costs associgted with these amangements were presented withirt freight

cost n the statemant of profitand loss. In gccordance with Ind AS: 115, the. Company- has determined hat it is. ‘an agent n providing thess
sgrvices, gnd Iherefwe, the gross consideration received, net off cost a.asoc:ated with respect to theae arrangaments is presented within
revenues affective April 1, 2018, Certain payouts made-to dealers such as mfrastructure suppert payments are ireated.as variable  COMpOnents
of consideration and are therefore in accordance with ind AS 115, recognised as revenue dedugtions, These :hanges tr presentat:cm ] the

‘ingome statement resulted i decrease [1¢] bmh revenues and expenses by 21,008, as crores and- !3.809 03 crores for 1he guarler and year
-ended Marc:.h 21, 2018, respactively.

thures for the quarters ended tarch 31, 2019 and 2018, represent the difference between tha audited figlires tn respecl of full financia years
and the publised figures for the nine months ended December 31, 2018 °and 2017, respect:veiy which were ‘subject to lifiiled review,

During the year ended Narch 31, 2018, the Company has soid ihvestmeant in TAL Manufacturlng Selitlans Limited to Tata Advanced Systems.
Litl (TASL).

The Statutory Audilors have canied oit an audit of the' consolidated financial results for the year énded March 31, 2018,

Tata Molors Limited

nier Butschek
CEO-& Mana ‘ng‘-Dir_eﬁtor
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TATA
TATA MOTORS LIMITED
Regd.Office : Bambay House, 24, Homi Mody Siréet, Muribal 400 001.
CIN. L28020MH1945P1.0004520 _
{Z.in croves]
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARGCH 31, 2010
Quarter ended Year ended
Particulars March31, | December :;1_,] March 31, “March 31; March 31,
’ ' 2019 2018 | 2018 2019, 2018
. [Revenue from opuraticns X Audited
" i{a) Revenue {refer nole 2) 18,425,60 16,009.82 19,071:43 58,764.89 56,234.33
(b} Other operating.revenue (refer rioke 11) 132,81 107.85 102.03 437.80 455,48
Total Revenue from operations (a]+{b} 18,561.41 16,207.67 19,173,46 85,202.76 58,689.31
1. |Giher Income (ingliides Goverriment grants) (refernole.3 andi1) 41380 260.40 1,282.88 2,554,866 2,492.48
ill. |Total lecome {141} 18,981.41 16,477.67 20,456.34 7175742 61,182.28
v Expenses
(a} Cosl of malgrals consumed 10,288.92 10,449.58 1211029 4374897 3708045
Iby Purchases of products forsale 2.015.59 152047 1,556.18, 6,722,332 47624
{ch Changes ininventaries of finished goods, work-in-progress and products for. sale 1,504.59 {148.62) 507,18 144,69 'B4z.05
(0} Exclse duty ' - - - . 793.28
{e} Empldyee benefils-expense’ 1,134.87 1,060:11 +,103.60 4,273.40 3,066,73
i Finance costs. 38914 468:08 446.43 179357 1.744.42
(g). Foreign exchange (gainVioss (et} {77.76) {202.32), 0536 29522 17,14
(hi Depreciation and. amorisation expenise arz.e1 T66.83- 856.17 3,008.64 3,104.88
{i) Producl developmenlfengineering expenses 242.92 120,22 151.90 571.78 47408
{ii Other expenses ) 2,586.32 218494 3,367.46 9,680,46 9,254.27
(k¥ Amatnt transfemaed ta capilal and other actounts {322.97) (237.31) (246.46) (1,093.51) (855,08)
Total expenses {IV)- 18,634.03 15,929,96 19,068.14 £9,155,42 6116286
V. [Profit{loss) before exceptional items anid tax (IH-IV} 24748 54711 480,20 2,602.00 18.74
Wi, IExceptons! ems )
{a), Employee separalion:cast 0.09 494 {1.056) 423 3,68
9} vurite offiprovision of capital work-in-progress and inlangibles under development {net) 6340 24.05 6208 18063 062,98
{c) Provision forimpairment of investments in subsidiafy. companies 24186 - - 24183 -
{d). Profit onsale of investmenl in a subsidiary company (refer nate 8) (332.95) - - (332.95) -
{ey Others {refer note.5) ’ ’ 08,27 - - 18927 -
Wil {Profitlilass) before tax (V-1 26581 §18.92- (473,73} 2,398.93 (946.92)
Wil { Tax axpénselicredit) (net)
{ay Cument fax {incuding Minifmum. Allemate Tax) 10647 {92.01) 36.00 294,86 B2.63.
(b} Deferred tax 52.85 (6.69) (@79} BIET (4.70)
‘i'olal fax expensed{cradity (nel 159.32 (98,70} 26.21 37823 ) 87.93
IX. {Profitiiloss] for the pericdiyeer from cantinuing operations (VILVII} 106:19 617.62 (499.94) 2,020.60 {1,034.85)
¥ |Other comprehansive incomat{loss): o
(A} () items that vilt not be reclassified to profitorioss -(25.75) (3607 {56.57) {8171y 62.28
i) tncomi tax (éxpense)ieredil relating 10 ilems that wil not be reclassified 1o ’
profil or loss 18,62 {1.50) (3.86) 18.07 (B.27)
(By (i ltems that will be reclassified o profit or loss {18.33) 29.55 (34 38) ‘(45.72) (19:56)
(i) Income.tax (expense)cradit relating lo ilems that will be reclassified to ) .
" profitor foss ’ ’ C 6.40 -(10.32) 11.90 15,92 B77
Total othef com prehedisive Incomel{loss) {19.05) (20.34) (82.91) [23.43) 43.22
X |Total compr e i 5} For the periadiyéar (IK+X), E7,14 5687.28 (507.65) 4,09747 (504633
I, P aid-up equily share capial (face value of €2 each) 679.22° 87022 67942 " B79.22 ] 879.22
it {Reserves exciuding revaluallen reserve 21,483.30 19,491.76
XiViEamings per share (EPS)
() Ordinary shares [face value of T2 each}
' {} ‘BasicEPS 4 0.30 160 {1.47) 5:94 (2.05)
(i) Dilufed EPS S 030 1.80 {147} 5.84 -{3,05)
(b} ‘A Ordinary shares (face value of 23 sach)
(i} BasicEPS 4 0.40 1.0 {1.47) 604’ {3.05§
() Dited EPS z 0.40 1.80 (147} B.04 {3.05)
fot annuaiised
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TATA MOTORS LIMITED TATA

Statement of Standalone Assets and Liabilities
{Z in crores)

As at March 31,
2019 | 2018
Audited
. ASSETS
{1} Non-current assets _
{a) Property, plant:and equipment 18,316.61 18,182.52
{b) Capital work-in-progress. 2,146.96 137145
{c) Goodwil 99.09 - 99.09
{d} Other intangible assets: 3,871.13 3,312.14
(€} Intangible assets under development 4,129.63 3,825.15
(A Iavestmenis.in subsidiariés, joint ventures and associates 14,770.81 13,050.80
{g} Financial assets
(i Investments 662.38 310.19
{ii). Loans and advances 143.13 143.96
(i} Otherfinandial assets 994.39 703.40
{h} Non-currentiax assets (net) 715.30 805.75
(i) -Othernan-cuirent assets 1,814.90 1,546,389
o ] 47,680.33 44 240.64
{2} Current assets
(&) Inventories 4,662,00 5670.13
(b) Investments in subsidiaries and associates {held for sale) 257.81 ‘581.91
(c) Financial asseis )
(i) Investmenis 1,175.37 1,820.87
(i) Trade raceivables 3,250.64 3.479.81
(i) Cash and cash equivalents 487 .40 546.82
{iv} Bank balances other than (i) above B19.21 248.80
(v} Loans and advances 200.08 140:27
{vi} :Other financial assets 1,279.68 646.31
(d)- Current tax assets (net) - 73.88
(e) Assets classified as held-for-sale 162.24 22333
(0 Offier current assets 934.87 41,439.73
13,229.30 14,971.66
TO_T_AL ASSETS 50,909.63 £9,212.30 |
. EQUITY AND LIABIL[TIES_
Equity
(a) Equity share capital 679.22 87922
(b) Other equity ) 21,483.30 19,491.76
. 22.162,52 20,170.98
Liabilities
(1) Non-current liabilities
(a) Financial liablities
) Borrawings 13,919.81 13,155.91
(i) Other financial liabilities 180.80 21128
(b) Provisions 1,281.59 1,008.48
(c) - Defarred tax liabilities (pet) 205.86 154.61
{d) -Othernon-gurrent liabilities 218.24 261.09
15,806.30 14,822.37
{2) Current liahilities
{2} Financial liabilities
{iy Borrowings 3,617.72. 3,069.87
(liy Trade payables
(d) Total outstanding dues of micro and small enterprises _ 126.96 141.59
{b) Total outstanding dues of creditors other than micro and smail enterprizes 10,281.87 G,269.46
(iii) Acceptances ' 3,093.28 4,314.58
(iv) Other financial liabilities 2,237.98 4,091.16
{b) Provisions 1,148.69 862,92
{c) Guirrent tax iiabilities (net) 78.30: 24.77
{d) Other current jiabilities 2,356.01 1,817.60
22,940.81 24 218.95
TOTAL EQUITY AND LIABILITIES 60,909.63. 58,212.30
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TATA MOTORS LIMITED

g wise | nue, Results, Assets and Lisbilliies
The Cnmpany mar dtes in the ive The ulanaty ienl insludés allactiviies relating lo develdoment, dasign, manufacture, dsseinbly and Eale &f vehiclés, as wel
as'sale of related parfs and actessories. The Company's producls ratnly lm:lude commamal hicles and 7 ger vehicl
A cere initietive.of the- Cumpany was the lmp!emantatmn of the Organtzallon Effecti {OE} pragram, a sirategic program dasigned o uvarhaui and !ransiorm the Cr:mpany Tha Company
jeg (hit 1Nz E) ion will improve spedd, sgility and : ¥ within ‘our business units; snd. enable strond funclisaal § f SIOF ki CI’-"CRBF rasp 3 to
chunglng market condifions and clear amuntab:l:!y Pursuani 1 the changds mplsmnnled as & restlt of the OE program, the Company has dmwn parate | gies for come I-yhiclas
and passengér vehiéles from Fiscal 2099, G quent | hese changes, tho Company witt havie Commercial Vehicles and Passenger Vehicles ax raparting ts. This segrtent inf: il
s provided to:and reviewed by Chief Operating Dacisicr Maker [CODM).
The reportable seg inf i for e ¢ ponding peaii periods rep d has basn ped to make therm comparable, )
: (€ in orores)
Cuarier endad Year ended
Particulars March 31, Dacembar 31 March 31; March 31, .
2043 T2018 2018 2048
mgment Reverue.
Revenue from aperatlans X
b jCammercial Vehictes. 14,496.06 2,708 14 445,32 54,038.54 44.875.54
il, |Fassanger Veahicles 4;042.90 '3,470.25 469330 -15,052.30 13,644.58°
.| Carperate/inaliacable 22.45 | 26.80. | 34.83 11592 16950
Total Segment Revenue 18,561.41 16,207.67 19,173.45 £9,202.76 58;58%.51
Less: |nter sagmen] revenys - - - = =
Revenie from operaticns 18,561.41. . 18,‘39?_.6? 19,173.46 55, 202.76 58,6089.61
B Sogmcnt rasults bofora ather Income (excluding Incentives], fi posts, foreign
ge gaini(loss) inet), aptionial itema ard tax ’
¥, |commercial Vehicles 1,012.38 1,682.65. 141768 4,423.30 3474.28
{l. |Passengar Vehicies (485,29) {327.94) {877.20) {1,488.08) {2,985.13}
Hl. [Comarate/Unatiscalie {140:.58) (76.48) B7.48 {349.92} (26545}
Total Segment results . 390.51 ‘67852 353,00 R.E77.50 2231
Less; Inter segment eliminations v - - - i
Nat Szgment resuits 390,51 876,52 IEF.00 2,677.50 223.71
Addt ess) 1 Other income [excluding incentives) 268,05 133.25 877 1.932.28 +,557.60
AdditLess) : Finance costs: (38914} (468.08) 1445.,43) [1,7%3.57 {1,744 43)
Adi(Less) : Foreign exchange gainiloss) {net) TTTS 203.32 195.38) {27522} (7.4}
Addi{Less) : Exceptional itéms - i N
-Commercial Vehicles {172.72} (&7 {1617.93} {175.51) [166.65)
-Passenger Vehicles .02y (24.81} (@000 {118.04) 180000
Carporale/thaliadabig 91.07 {050} - an.48 -
Total Proﬂ‘lJ'(Ldss)_ befara t;ix ﬁ! 518.92. {473.73 2,308.93 . !946‘92!
Asat
Decomber 31; As at March 31;
) 2018 . 2019 2018
G.[Segment Astets )
[ fCommeréial Vehiclas 24,598 .40 22,247.03 23,08379
Il [Faszanger Vehicles 17,223.90- A7.650.27 16,336.60
111, | Gorparate/Unatacable 20,03%.20 20, B50: 09 19,588,538
.| -Totar . 51,953.50 60, 747.35 58,988:97
V.| Assels classifed as held for sale 260.11: -182.24 22333
Total Assets £2,213.61 50, 908.53 59,212,310
D, | Segment Liabililles
i {Commercial Vehicles 12,383,867 14,327.47 13,476:50
I {Passapger Vehicles | 3,059.88 3,417.23 3,845.67
13 CorpuramenaIlocab‘e 24.674.28 '20,942.41 22019158
Total Liabilities 40,127.84 |. 38!747,1 1 29.041.32
Noles: . L o .
1} The abowi. results were ravie and r nded by the Audit Cammittee and appraved by the Board of Directers 8l iis meeling held an May 20, 2019.
o &nl la the intraduction of Goods and Senice Tax (GST) with effect from July 1,-2017. Cantral Exclse, Vakie Atlded Tax {VAT). etc have been replaced by GST, in accordande wills
nd A5 18!I0d AS ‘115 on R: {Revenue from ; with ¢ 5 and aduia 1l af ths Cnmpan:ss Ael, 2013, G5Y, 55T Corrpensalmn Cess, atc. ara not ancludad in Ravanue.

from operations fer applis sble periods. In.view of the afarasaid fsstructur]ng of indirect taxas, Ravenus from operakans for the ‘year endad March, 31, 2019 is not comparatle with Ihe-
currespundlng previous periad, Foé‘lawmg additicnaj information is bemg provided to facilitate such camparison:

(¥ in crores)
Particulars Quarter ended “Year ended
’ Wargh 31 Decarmbar 31, tanreh 51, March 31,
20139 2018 2018 2017 2018
1 [Revenue from aperalions . -18,561.41 18,207 .67 18,173,458 69, 202.74 28,685 &1
F 2. | Encize duty - - - - {1.168.14}
¥ |Revenue fram aperatiens (et of excise duty) {1:8) 1B,561:47- 16,207,687 19,173 46 89,200 75 5752167
3} Otharincema inghries:
(¥ In crores}
Particulars - Quarter.ended Year onded
March 31, Dacember 39, March 31, March 31,
2015 2018 2015 2019 I ‘2016
Dividend from idiaries 160.03 15.15 356,06 1.540,37 ' BE2.28
4j The above resuils include Iife' Campany's proporionste share of inceme and expendilura In s two Jdint Qparations, hamely Tata Cummins Privte lelted and Fiat india Automobilas Privafe
Lienitad. Bélow are- supplernentary details of Tata Molers Limited.on slandalone basis excluding inlerest in the afarasaid two Joinl Opérations:
|E in erares)
Particulars: Quarter onded -Yaar sndad
March 31, Decembar 31, March 21, . March 31
2099 2018 -2018. 2018 ‘2018
1 [Revenue from operations 18,168.28 15, 086,57 18,384.12 67,611.07 56:533.20
2 | Profit{less) bafore fax" | 204 88 435.48 (575 .02) 2,128.78 11,308,833}
¥ |Profiti{loss} afler tax - 106.43 56308} {622 BO); 1,903 594] {1,266 18}
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The Company has enlered into"an agreament Tor ransfer of its Détence undertaktng. which had a-valie 1T 209,27 cfores as at Decémber 31, 2017 lo Tila Advancad
Sysleme Lid (transferas comparly), for an uplrent constderation of 2100 crores and-a future considerallon. of 3% of the revenus generated from identifisd. Spectallzed
Dafence Projects for uplo 15 yéars from lhe financlal year ended FY 2020 sobjeet to a maximum of 1,750 crores. The fulure.consideration of 3% of revenue depends on
future revenue-to be’ gsnerafed fiom the said projécls by the-Iransferee company. On.accounl of the samie, the Campany has recognized a provislen of T108.27 crores,
“which may get reverged in fukire once projects start getting executed from FY 2020 onwards. The aseets related to.defence underiaking are classlf ed 35 "Held for Sale”
as they meét (he criferia faid out under ind AS 105.

"Durlng tha year ended Maréh-31 2018, ihe Company has sold invesiment.in TAL 'Manufécluring Sowlions Limitéd to Tala Advanced Systems Ltd {TASL).

The invesiment in the Company's 5ubsld|ary Tata Motors Insurance Sroking and Advisary Senvices (td and associate: Teta-Hitachi Construclion Machiaery Comipany
Private Lid and the Companws cerlain assets related to defence business ara classifisd a5 “Held for Sale” as they meet ihe critaria laid out under-ind AS 105, Ghveh the
delay in compléting Ihe sale, the' Company has reassessed lhe pesilion ‘on *Held for Sale” for the fnvestment in the Company's subsidiary Tata Techriclogies tld.
.ﬂccc.rdmgly. the Company contiuded that mesa investiments no longer meets the crtena of "Held:for Sale” as per ing AS 105

The. listed Non-Convertible Debenlures of Tata Motors Limited on' standalone basls aggregating to £200.00 crores as at March 31, 2019 are secured: by.way of charge
on certain assets and pmperlles of the' Company; balh- mo\rable and immavable (excluding slock and boek debis) and the asset cover thereof exceeds hundred percent
:of the principal amount of ihé said dedeniure.

Pursuanl to Nor-Convertible Debenlures of Tata Mators Limiled belig listed, betow are the detiils of Tata Moters Limited on a standalone basis: xcliding interest in Joint
Operations pursuant to Ragulalian 52(4) of the listing regutations:
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; Year ended March 3%

Particulars I —T-——z I
Diebt service coverage ratio-{no. of times) [refer note {a)} 0.87 {0.14)
Inlerest service coverage ratfo (no. of fimes) refer note (b)) 2,85 {0.20)
Dbl Enwily ratio frefer note-(2)] .83 .89,
MNal Worth [refer nals (d)] ‘(%.dn crores) 21,558.50 16,683.23
Capital Redemption Reserve {2n crores) 2.28 .28
IDebenlure Redemplion Reserve {2 in crores) - 1,085.94 1,085.94
Earmings per share-(EPS)
A. |Qrdinary shares (face value of 2 each)
{a) |Basic EPS z 5,50 {3.73}H
(b)  |Dited EFS T 5.59 (3.73}
B:. [|'A' Ordinary shares {face value of 2 each).
(a) |Basic EFS ¥ 5.69 {3.73)
(k). |Diluted ERS T 5.69 {3.73)

‘Formulze for calculation of fatios are-as folpws: -
{a) Debt service coverage ratio = (Profit)oss) from ordinary activities before-fax + Inferest.on Long term Loans})/(Interést on Long term Loafs + Repayment of Long
term Loans dunng ha. penou) . . ) )
) Interest-sarvice coverage ratio = (Profitiioss) from ordinary activities before. tax + Intarast on Long term Loans)ltlercst 6ri Lang term Loane.
For the purpose of calculation in (=) and (b} above, loans having originat maturity of more than 360 days are considered as Long lerm Loans.
{c} Debt Equity Ratio = Total Debl/Equity ’
ey Net Worth = Equity share capital + Othar equily

Ind AS 145 - Revenus from Cantracts wilh Customérs

The Coempany adopted 1ad AS-11% vilh '8 modified retrospective approach. The figures for the. comparative periods has ol been' restatod. There is no: Impact of Ind AS
115 adoption to'the retained eamings as at April 1, 2018, Certain payouts: nade-to:dealers such as frastructure support are now treated as variabie . components of
cansiderafion-and have Inerefore in accordance w:lh Ind-AS 115 has been recognised as fevenue deductions far lhe quarters- ended December 31, 2018, March 24,
2019 and for he year sndsd March 31, 2019.

‘Consequént to clarifications pyblishéd by thé Instilule’ of Chartered Accountants of india dusing the yéar ended March 31, 2019, various Govemment. Granls (incenlives)

have been reported as- “Giher Income®. FI‘SUIDI.ISh!. thege were - reporled as’ Qther Operahng Revénus” if ‘tha residts. The _change is relrospeatlveiy 3ppllad h)l'
reciassiying the previous perlods to- conform to current period's presanlalm ard is pot considered maledial o the Gompany's prioe penuds pubished resulls.

The figures for the guarter ended March 31, 2019 and 2018 represent the difference belween the.audited figures in respect of full- Rriancial-vears and the published figures
for the nine months ended Décember 31, 2018 and December 31, 2017, respectively.

The StahutoryAuditors have carried out an Zudit of the zbove resuits for the year ended March 31, 2018 and have Issued an unmodified opinion on tie-sama..

W . ata Malars Limilad

Mombai, May 20, 2018 CEO dnd Managing DRector
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TATA MOTORS LIMITED

ANNEXURE B

May 20, 2019 Vi STRA |

To,

Mr. Hoshang Keki Sethna

Company Secretary & Compliance Officer
Tata Motors Limited,

Bombay House, 24 Homi Mody Street
Mumbai 400001

Dear Sir,

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI (LODR) Regulations, 2015 for
March 31, 2019.

In compliance of the requirements of Chapter V, Regulation 52, Sub — Regulation (4) and (5) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non — Convertible Debt Securities
we would like to state as under:

We, Vistra ITCL (India) Limited, are acting as a Debenture Trustee for the Secured /Unsecured, Rated,
Listed, Redeemable, Non-Convertible Debenture (NCDs) outstanding amount up to Rs. 6510 crores of Tata
Motors Limited. (‘Company’)

With reference to above, we have received the following documents from the Company and have noted its
contents without verification:

1. Statement of consolidated/standalone Financial Results of the Company for the quarter and year ended
March 31, 2019, along with Independent Auditors report on the statement of asset security coverage as on
March 31, 2019.

2. Disclosure under compliance of the requirements under Reg. 52(4) of SEBI (LODR) Regulations, 2015
along with details of NCD payment schedule.

3. Credit Rating letters ICRA, CARE dated October 12, 2018 and September 07, 2018 respectively.

This certificate has been signed and issued by us based on the documents (as mentioned above) submitted by
you.

Thanking You.

Yours sincerely,
For Vistra ITCL (India) Limited

T

Jatin Cj,@-nani/

Compliance Officer

Place: Mumbai

Registered office:

The IL&FS Financial Centre Tel: +91 22 2659 3535
Plot No. Fax: +91 22 2653 3297
Bandra Kur lex, Bandra (East} Email: mumbai@vistra.com Wistra ITCL (india) Limited

Mumbai 400051, India www vistraitcl.oom Corporate Identity Number {CIN); USBG20MH1995PLCO95507
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