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Tata Motors to increase prices of commercial vehicles from January 2023

Mumbai, 13 December, 2022: Tata Motors, India’s largest commercial vehicle manufacturer, will be increasing the prices of
its commercial vehicles up to 2% from January 2023. While the price increase will vary as per individual model and variant, it
will be applicable across the entire range of commercial vehicles.

The company has been absorbing a significant portion of the increased costs, but the steep rise in overall input costs has
compelled it to pass on some proportion through this minimal price hike.

About Tata Motors

Part of the USD 128 billion Tata group, Tata Motors Limited (NYSE: TTM; BSE: 500570 and 570001; NSE: TATAMOTORS and TATAMTRDVR),
a USD 37 billion organization, is a leading global automobile manufacturer of cars, utility vehicles, pick-ups, trucks and buses, offering
extensive range of integrated, smart and e-mobility solutions. With ‘Connecting Aspirations’ at the core of its brand promise, Tata Motors is
India’s market leader in commercial vehicles and amongst the top three in the passenger vehicles market.

Tata Motors strives to bring new products that fire the imagination of GenNext customers, fueled by state of the art design and R&D centers
located in India, UK, US, Italy and South Korea. With a focus on engineering and tech enabled automotive solutions catering to the future of
mobility, the company’s innovation efforts are focused to develop pioneering technologies that are sustainable as well as suited to evolving
aspirations of the market and the customers. The company is pioneering India's Electric Vehicle (EV) transition and driving the shift towards
sustainable mobility solutions by preparing a tailor-made product strategy, leveraging the synergy between the Group companies and
playing an active role liasoning with the Government in developing the policy framework.

With operations in India, the UK, South Korea, Thailand, South Africa and Indonesia, Tata Motors' vehicles are marketed in Africa, Middle East,
South & South East Asia, Australia, South America, Russia and other CIS countries. As of March 31, 2022, Tata Motors’ operations include 86
consolidated subsidiaries, two joint operations, four joint ventures and 10 equity-accounted associates, including their subsidiaries, in respect
of which we exercise significant influence.

Media Contact Information: Tata Motors Corporate Communications: +9122-66657613 / indiacorpcomm@tatamotors.com
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