TATA

TATA MOTORS LIMITED o
Regd.Office : Bombay. House, 24, Homi Moty Street, tumbai 400.001.
CIN [28920MH1945PLC004520

{Xin crores)

- BTATEMENT OF STANDALONE AUDITED FINANGIAL RESULTS FOR.THE QUARTER.AND YEAR ENDED MARCH 31, 2018

Quarter endsd’ Year ended
Particiars Karch.31;. i Decembier 31, Marchi 31, March 31, _March 31,
: 2018 2017 2017 2018 2057
{Rafer note 9) {Refer note 93,
.. |Revenue from operations (refer note 2). 19,779.32 16,089.33 15,080 56 59,624.69 49,054:49
it jOther Income 677.02, 96.82 115.28 1,557.60 981.06
Itl.. {Total Incomie (1+1} 20,456,34 16,186,15 15,195.85 61,182.29 £0,035.55
V. [Exponses . . . . . . .
{a) - Gost of materials cansumed 12,110.29 10,269.48 7.6882.20 37,0800.45 27,631.85
{b) Purchases of products for sate 4,556.18 1,360.23 1,109.10 A762.41 304507
{€) Changes in‘inventories of finished goods, work-in-progress and protucts far sale - 507.18 153.73 78089 842,08 {252,14)
(d} Excise duly trefer ficte 3) - - 4/506.42 793,28 473515
{e) Employee behefits expense 1,102.60 583.51 983:04 3,965.73 3,784,385
{f) Finance costs 448.43 495.08 440,28 1;744.43° 1,560.07
(g) Foreign exchange (gain)iéss (het) 95.38 {143,34) (266.25) 17.14 (252.78)
{h) Depreclation and-amortisation expense 856.17 78850 819,25 3,101:83. 3,087.12
{H ‘Product development/engineeriig expenses. 151.80 136.65 191.47 474,98 454,48
{I} Other expenses ' 3,387,465 .2,112.08 2,669.87 9,234.97 8,335.90-
(k) Amiunt cagitaliséd (246,45} {221.81) {231.43) {865,08) {941,80)
Total expenses {Iv] 19;966,14 15,942.09 15,694.54 61,162.55 52,050.11
V. |Profit{loss) before pxeoptional items.and tax {I-IV) 488.20. 24406 {498,59) 19,74 {2,014.56)
W Exceplior]al-_'flems-
{(8) 'Provislon for [mpairment of investmient Irf @ subsidiary - - 7317 - 123.17.
(b} Employee saparstion cost. _ _ {1.05) 473 B7.20 368 67.51
{c) Provision forimpairment of capital work-in-progress and intanglbles under i :
development 062:98 - - 96208 -
@ Others - - 147.93. . 14793
VI |Prifitfioss) before tax (V-VI {473.73) 233,43 {788.99) {sd682}}  (2,353.27)
WIil| Tax expensel{credit) {net) ' o
{8} Currentta 3600 35.65 21.96 2263 5706
(o) Deferrad tax: {9.79) {(1.94 {300 {470 18.27.
Total tax expensel{credit) (net) 26.11 27.74 18.94 B7.93 ?_E'.B::f'
IX. {Profit{loss) for the periodiyear from continuing operatiens {VIL-VIII} {499.94) 211.59 {806.93) {1,634.85) {2,428.50)
X. |Other comprehensive income/lass): '
{A) (i} tems that will not b retlassifid ta profit or loss _ {56.57) 3865 89.71 62.28 g2.08
) Income tax texpenseycradit rataling to-tems that will nat be reclassified fo
. profitor loss (3.86) (1.00) {16,603 {8.27} 3,12
{B} 6} flems that will be reclassified to profit or oss - pains/(losses) 134.38) 42,72 636 {19.56} '23.32
) Iicome tak (expenselierédit relating o ilems that will be reclassiied to )
profit or loss o 11.90 {14.78) {2:20 £.77 {8:07)
Total ather comprahensive incomef{ioss) {82.91 65.59 77.27 4322 94,21
X1. |Total comprehensive incomef{foss) for the pariodiyear (IX+X) {582.85) 277.18 {728.66) (591,53 {2,336.39)
Xl |Palid-up equity snare capital (face value of =2 each) §79:22 875,22 87922 679.22  B79.22
Xt {Reserves exciuding revaluation reserve 19,481.76 20,482.39
Xi/{Eamings per share (EPS) '
{a) Ordinaty shares (face value of ¥2 gach)
{} Basic EPS {1.47) 061 {2.37) {2.05) {7.15)
fiiy Oiluted EPS {1.47} .61 {2.37) {3405 (715
{B) A’ Ordinary shares (face vallie of 22 each) )
f) Basic EPS {1.47) 0.71 12.37) {3.05) {7.15
(i) Dliuted EPS' {1.47) 0.7 {2.37) {2.05) {7.15)
. Mot annuailsed’ )




Statement of‘Standalone Assets and Liabilifies

(¥ in crores)

As at March 31,

2018 { 2017
Audited
1. ASSETS
(1) Non-current assets _ _ _ _
(a) Propeity, plant and equipent; 18,192.52 17,897.92
(b) Capital work-in-progress 1,371.45 1,902.61
{c) Goodwill ' 99.09 | - 99.09
{d) -Other intangible assets 3;31214 2,776.71
{e) Intangibie assets under development 3,825.15 | 5,368.38
£ Investments insubsidiaries, joint ventures and assoclates 13,950.60 14,330.02
{g) Financial assets o
(i) Invesiments 31018 528,37
(iy Loans andadvances 143.98 391.46
(iiy Other financial assets 793.40 196.32
(h} Non-current tax assets. (net) 695.75 772.67
(i) Ofhér non-current assets 1,546.39 1,858.45
44,240.64 46,121.20
{2} Gurrent asséts _
(a8} Inventories 5,670.13 5,553.01
(b) Investments in subsidiaries and associates (held for sale) 681.91 -
(¢} Financial assets
() Investments 1,820.87 2,437.42
(iy Trade recelvables 3,479.81 2,128.00
(i} Cash.and cash equivalénts 546.82 228.94
(iv} Bank balances other than (i above 248.80 97.67
(¥} Loans and advances 140.27 215.96
(vi} Other financial assets 646.31 141,54
{d} Current tax assets (net) 73.88 12049
{e) Assefs classified as held-for-sale 223.33 -
(" Othercurrentassets ' 1,439.73 1,825.05
_ 14,971.66 12,757.08
TOTAL ASSETS: 59,212.30 | 58,878.28
H. EQUITY AND LIABILITIES.
Equity | | |
(8} Equity share capital 67'9_.22_ 679.22
(b) Other equity 19,491.76 20,483.39
_ ' 20,170.98 21,162.61
Liabilities _
{1} Non-current liabilities-
{a) Finangial liabilities
(i) Borrowings 13,155.91 13,686.09.
(i) Other finandial liabilities 211.28 1,130.23
(b) Provisions: 1,009.48 892.18
{c) Deferred tax ilabilities (het) 154.61 147.58
{d) -Other non-current liabilities 291.09 321,24
_ 14,822.37 16,177.32
{2} Current liabilities
(a) Financial liabilities _
{iy Borrowings 3,009.87 5,158.52
(i} Trade payables 9,411,05 7,082.95
(i} Acceptances 4,814.58 4,379.29
{iv} ‘Other financial liabilities 4,09116 2,485-._94
{b) Provisions 862,92 47717
{c) Current tax liabilities. (net) 21.77 83.68
{d} Other current liakilities 1.917.60 1.870.80
_ 24,218.95 21,538.35
TOTAL EQUITY AND LIABILITIES 59,212.30 58,678.28




Motes:
13 The above resulls were reviewed and recommended by the Autit Commitiee and approved by the Board of Direclars st its masting beld on May 23, 2018,

Consequent k& the itraducticn of Goods and Service Tax (GST) with effect from July 1. 2047, Central Exmisa, Valua Addad Tax {VATJ. etehave bean roptaced by -
-GST. In sccordance with Ind AS 18-an Revenue and Schadule il of the Cempanias Act, 2013,GST, G5T Compensation Cess, efs, are not: :nc.uded in Incame from
eperalions for ; apphc&b,e perlods. In vibw of Ihe-atoresald restructuring of indifect taxas, Income from operations for yuarter and:year endad March 31, 2018 are not

cémparahlé with the proviqus perieds. Foltawlng-additionial information is being providad to fa::"..ﬁate such comparsan:
(¥ It crores)

2

Partlculars Quarter ended Year-ended
Mtarch 31, (D ber 31, March2d- T March 31,
2018 2017 2017 2018 2017
1 lincome from operations 49.779.32 16 LAY AR 1508056 59.624.88 49 054 49
2 |Excise duty - - £1.471.50} {16814 (4 623.54)
3 |income front eperations {net of excise duty) (1-2} 19,775.32. 16,069.33 13.600.08 58,456.55 44.430.85.

%) :Other income for-the guarierand year ended March 31, 2018, includes’ diidend from sUbsidiaries of ¥ 395.08 Grorés and ¥382.28 crores (71515 crores and’
¥653.26 trores fof the guarier and year erdad March 31, 2017}, respectively.

41 The Campany is engaged rgnly i the husiness of automobile pmdu‘.ts cangisting of ai typea of cnmmemfa! and passenger vehicles including ﬂr‘ancng of the.
visticles s0d by the Cemparw These, in ‘the cuntext of indt AS-108 an Operating: Segmsnts reporting are ccns dered to cinstitte: ‘one- feporting segment .

5} The above resuts nchyde the-Company's propertionate share:of income. and expanditure jri its two Joint Operations, pamely Fata- Curr'mms Frivals LG’uted and Fiat.
india Aufomotiles Private Limited. Below ara supp! 'ementary details of Tats- Motars Limited on Stendalone basis exciuding fterest in.the aforesaid two Joint
Qperations:

i# Iz crores)
Particulaks, {uarter ended Year endad
March 31, | December 31,1  March 31, March 31,
2018 2017 217 2018 2017
neome from operstions 218,915.51 1535139 14 79080 57 ,258.60 4827397
2 |Profitffoss) before tax [675.02)} 138.30 ({8OEA3 _ (1.308.9%) {2,551 79)
3 _Profititoss) after tax (622,80} 144.58 {873,901 (1.2656:19) {2 547,231
B) The Iisted Mon-Convertitla Debentures of Tata Matars Limited on standalofe basls aggregating to 700 crores as gt March-31, 2012 are sectired by way of charge
-on cartain. assats and properties of the Company Both movable-and immovable {excluding. stock and bosk debls} and he asssi cover ihargof exceeds hundred
pereent of the principal amount of (e sdid debenkira,

71 Pursuant:to Non-Canvertibie Degentures of Tata Motors Limited being ligted, below are the datails of Tata. Motars I.,m'ted o a standalone basis gxcliding intarest in.

.Jo’nt Cperatlons pursuant to Regulation 52(4;) of the !|stng eguiations:
; Year ended March 31
Partlculars 3018 S017
| Debt service caverans ratio (ne. of imes§ [refer note {a]] -i0.14} -{0.57)
Interest sarvice-caverage fatla {ro. of tifes) frefar nobe [bi) 10.28) {1.684}
4 Deil Equity ratio [refier note fo)} .89 .85
Mt Warth [refer note {dj] {® iy crarasy 485,683.24 2080724
Caphal Redemption Reservg (& in.croras) 2:28 228
Debenture Redemption Rieserve. {2:in graves) -1,085.94 1.065:94
Eam'ngs fer.share [EPS) .
Qrdinary shares {face valus of 2 sach]
a) Basit EPS 4 {3.73)) {750}
by [Duted EPS z 3.73) 7503
B. ['A' Ordinary shares (face value of 22 gach)
{a) [Basic EPS g {3.73) {7 503
{0y |Biluted ERS =z (3.73) {7500
Formulae for caldulation of ralics, are as foilows:
raf Debl senuce. mvsraga ratig = {PmFU{Ioss} !mrn ord[nary acﬂvlt.es betare tax + interest on Lorg tem Loansh{interast an iong term Laans + Repayment ot
kang term Loans during e petiod)
(b Interest serdea-coverage catio= (Profitifloss) from ardinary actvifies befors lex + Interest an ‘Laong Serm Luaqs}.ﬂnferest an Long ferm Loans.
_ Forthe purpose of caléutation in (@) and {b).above, Ioans having original matusty of mors than 360 days are considered as Long term Loans,
{¢i Datt Equity Rato = Total DebbEquity
gt NetWorh=: Eq_u.ly sh:_i_re_capn_ai +Other soulty.
81 The investment in the' Company's subsi dlaries Tata Tethnologies Limited, TAL Manufacturing Solutlans imited ang Tata ‘Maotrs ingurance Broking and Advisory’
.Servrces itd and assciate Tatz Hitachl Cunstruf‘tlor Machlner‘,' Ccmp:!n,d Priyate Ld and the cémpany's certain assets related to defence bustness arechassified ag-
"Held for 5als” as thay meet the criteria laid aut undsr Ind A5 105:

9} Effertive Aprll 39, 2018, the Compsny completed the merger of TML Deiveilnas Ltd-(ThL Drivelines) pursuant to @ scheme of arrangemant, of merger, As THL
Drivelinas’ls a wholly owned. subsidiary of thé Cempany, the merger has bein accaunted in accardance with "Paoting of interest Method™ laid down by Appandix C of
indbart Accadnting Stardard 103 (Ind AS 103}: (Busifiess combinations of entities under common coptrall, fotifiéd under the Companies Act, 2013,

Ascordingly, all assets, llabilities and résenmes of TIL DI‘IVEJ;-'!ES have been recorded in the bocks of. agcaunt of the \.Ornpan v-at their existing carrying amuunts and ify
the sime form. To the édtent that thera ard: Inter-campany Ecars advances, deposm halan:es ar Uther obi iRatlons as hetween TML Drivedings and tha Campan.,
have heen eiimrnated The dlf‘eren-.E, batwiein the mvastments held by tha Compan\' LR aII assets liablitiss and resErvas; oFTML Drivelings, has. been debited to
capital reserve.
) _Comb_a_ra’twe. acenunting paried presian:e_d inthe financia! stataments uf the Company has been restated for the atcounting itnpactaf the marger, as stated above, as
i the marger had.occurred-from the beginning of the comparstive pericd in the financial statements Le, April 1, 2015
0, E:x_'cggtiqnai detiit of T 952.98 crores- iz related to pro_\_r'lslnn fbr'-impaifrrie_'nt ot certain capital wirtk-Ipregrass and litangibles Gnder deir.elbpment_, The comrpany
Fevigwed protfuct development programs and capital work-in-progrees and eonsequantly providied for impairment during the quarter ended Karch 31, 2018
111 The figires:for the quarter erded March 31, 018 aid the correapcnd g quarter:endad in the previes year ss reparted if these stantalone. firanciat resuits are the'

‘balansing figures betwaen audlted ﬁrgures i respect of full finariciat year and the published year ta date Fgurss up to the =nd of the third quarter 4 the relevant
Plnancml year, as adjusted to'give afféct to the ichermie of merger dxplained in nate 5

12} The Statutory Audticrs have carried out an sudit of the above results for the yearentded harch 31, 20t8-and bave issuad an.unmedified spinien .'! the sams,

] ) _ i Ghgnter Butschel
Nambai, May 23, 2018 CED and Madgging (irsctoy




TRTHA
TATAMOTCRS LIMITED
Regd.Offics | Bombay House, 24, Homi Mody Street, Mumbai 400001,
CIN 128920MH 1945PLC 004520

{¥ in crores)
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018
‘Quarter ended Year-ended
) Mazch 31, | Decembier 31, March 31, March 31,
Particulars. 2018 2057 2017 2018 | 2017
- Auditerd __(reier Unaudited Audited (refer Audited.
note &) note §)
Income
1" 1(a) Inceéme from operations (refer note 2) 91,279.09 74,156.07 78,746.81 |295,408.34 274,492,12-
i {(b) -Other intome 364,35 181.63 | 234,16 888,89 754,54
II! } Total Ingome {i+ [} 91,643.44 74,337.70 7B.980.77 '296,298.23 -275,246.66,
/ |Expenszes’ )
{a) Cost of matertals consumed
{if Costof mateiials consumed: 50,875.96 45,378.78 41,758.02 | 173,371.99 160.,147.12
(ii}- Sasis adjusbment on hedge accounted derivalives [309.77) "_(34352_9) (269.78) {1,378.60) {777.57)
(b} ‘Purchase of préducis-for sale ' 4,652.62 4,224,668 3,923,93 "15,903.99 13,924.53
{¢) Changes ininventories of finlshed goads, work-in-progress and products far sale 1,886.36 {1,972.84) 2,103,056 {2,046.58) {7,399.92)
(dy Excise duty {refér note 2) - 1,529,42 790i16 4,799.61
0)] Employee | beneﬁts expanse 8,352,327 7.576.27 7.027.35 30,300.09 28,332,88.
{f} Finarce costs 117825 1,247.55- 1,163.97 468179 423801
{g) Foreign exchange (galn)ﬂoss {net) |265.81) (126.74) (4519} {1,185.28) 3,810.10
() Depréciation and amortisation expense 6,485.36 557079 4,670;24 21,553,59 17,504,989
{ij: Preduct deveiopmenﬁEngmeenng axpanges 4,030.78 93382 .. 98637 3,531.87 ‘3,413.57
I} Other expenses 19,622.27 14,371.45 {4.931.96 80,184,219 65,430,068
ik} -Amountcapitalised {5,725.93) (4.541.10) (4.044.08) (18,588.09) {16,576.96)
Total expenses IV} 87,695.46 72,303.95 73,734.48 287,118.34 267,046.43
¥ |Profit before exceptional ltems and tax (] - IV] 3,947.98 2,033.75 £,246.31 9,179.89 8,200.23
Vi |Exceptional ltems .
{&) Defihed bénsfit pension plan-amendment past senvice credit - - - {3,660.01) -
{b) Employee separation cost {1.08) 473 67.20 X &7.81
_(é) Proujsibn-for_impairrnant of capital work-in-progress and intangities under ' ' '
development’ 1,641.38 - - 1,641.38 ) -
{d) Others: - - 13.81 (11.19) {1,182.47)
Vi [ Profit-before tax.(V - V). 2,307.68 2,028,02 5,165,50. 11,156.03 9,314.79
Vit Tax expense {net) ' T '
(a) Ciment ta 850.54 473.46 -833:53 3;303.46 '3:137.66
(b} Defered tax 128,67 58414 316.09 1.038.47 113.57
Total tax expense {net} grr.1 1,067.80 1,239.62 4,341,93 3,251.23
IX | Profit for the peficdiysar fromi continulng operitions (VIF- VHI) 1,330.54 961.42 3,926.88 6,813.10 6,063.56
K. |Bhare of prof it of joint ventires and associates {net) 344 62 253.18. 410,55 2,278.25 1,483.00
X1 |Profit for the- periodiyear (X + X, 2,179.16 1,214.80 4,336.43 9.091.26 7,5586.56
Aftributable ta; a : _
{a} Sharsholdars of the Company 2,125:24 1,188.63 4,295.85 8,988.91 7.454.35
{b) Nun-controlhng interests -49,92 15.87 40.58 102,45 102:20
Xi} |Gther cnmprshensive incomef{lass)
{AY (i} Hems that will not be raclassﬁad to profit ar loss 4,511,584 212.56- 3.358.38 5,932.95 {5,719.91)
{ll) iricome- tax{expensa}l:redd ralating to'iiems that will not be reclassified to, {745.78)} ‘{14.98) {510.80 1991023 BEY. 35
profit or joss .
{B) {ii Iterhs that will bé reclassified to profit-ar loss 9,068.88 834,77 (518:19) 28,017.27 (25,548.94)
(it} Incoms tax {expense)/credit relating to items. that will be {756.84} (323.28) (45_9.93') {3.403.69) 2,908.93
reclassified to profit or loss-
Total ‘other comprehensive-incorie/loss) _ 12,578.20 709.69 1,870.46 '28,562.51 (27,494.57)
Xl Total comprehensive income{loss} for the periodiyear {net of tax) (XI + XH) 15,053,36 1,92369 6,206.89 38,653.87 {19,928.01)
Attributable to: ' ' ’
{8) Sharehoiders:cf-the Company 14,990.28 1,911.12 ,180.87 38,524,52 (205,005.94)
{h} Nan-controlling interests 83.08 12.57 28,02 12938 57.93
XV |Paid-up-equity sharg capital (face value of 2 each) ‘679,22 §79.22 579:22 679.22 §79.22
XV [Reserves excluding revaluation reserves 94,725.82. 57,359.80
Xvi|Earnings per share {EPS)
A, Ordinary shares (face value of 2 kach}
(&} BasivEPS ' E{ 6.24 3.51 12,64 26.46 21:94
(b} Diluted EPS. Ed -6.24 3:51 12,63 26.45 21,93
B.. "A"Qrdinary shares (face value of 22 aach)
(a} BasicEP§ z 6,34 3.61 12,74 2686 22,04’
{b} Diluted EPS ¥ 5.34 - 3.81 12.73 26.55. 22.03
ND‘! i 1l _|

b




Segment wise Revenue, Results, Assats and Liabilities

The Company primarily operates in the ‘automotive segment. The automotive segment includes all aclivilies relaiing io devélopment, dasign, manufaclure, assembly and
sale of vehicles incheding financing ereof, as well as sale of refated parts and accessories. The Campany provides: financing for vehlcles sold by dealers in Indla:-

“The autofiioliva sedmant is bifreated into the fallowing:
Tata and other brand vehicles, including fnancing thereef and Jaguar Land Rover,
" The Company's other segment:comprises pAmanly activities relaling lo information technology or IT Services, maching toois and faciory aulemalion sclullons,

{% in crores)
] Quarter anded . . ‘Year endad-
Particulars March 37, December31, |  March 31, ‘March 3t,
2018 2017 2018 i 2017
i 7| s | T
A, [Segment Revenua :
Tatal inGome from operations (net)
i | Automnative and relsted activity: . . . . .
= Tata and olher brands vehicles-and financing thereof 21,280.33 17.855.77 18,732.22 _66_,5_20.38 58,448.78
- Jaguarand L.and Rover §9,410,88 55,761,34 61,591.65 226,964.86 216,388.82
Less: Intra segment eliminations 419.12} {48.78) {91.78) 131,81} {145.19}
~Total a0,672.09 73.668.33 78,232.00 233,453.33 272.892.41
1 Ol?_]ers_ 98277 778,82 ‘876.78 3,252.36 3,184.06
Total Seg ment Revenlie 91,654.86 74,447.15 78,108.87 226,705.89 275,876.47
L'es_s: Inter ségment revenue {375.77) (291.08) (362.26) {1,296.25)| {1384.35)
Net income-from Oparatians 91,275.09. 74,156.07 78,746.81 205,400.34 | -274,492,12
E. |Segment results bafore other Income; finance costs, foreign
exchange ga;nf[loss] (et} axcepticnal itentie and tax :
1..| Autnmotive and relaled activity .
- Talg-and-&ther brands vehicles and financing.thereof 940.86 998.86 106.73 2,103.58 207.05
-Jaguar and Land Rover 33721 1,941 48 5.931.30 9,408.80 15.117.07
Less: {nira-segment efiminalions - - - - -
“Tatal 4,258.07 2,040.34 5,041.03 11,512.38 16,324,12
II. [Others 208.91 59,39 169.61 422.32- 471.90
Total Segmant: results 446698 2,999.73 6,210.64 1,934.70. | 15,7868.02
Less: Inter segmenit eliminations {60.91) {27.00) {79.71) {147.18) (202.22)
Net Segrent results 4,406.07 2,972,73 6,130.93 11,787.51 15,583,830
Addi(Less) : Other indome . 384,35 ) 131','53 234.16° a88.89 ?54 54
Add/(Less} : Finance costs . 11,478.25) {1,247,35} {1,163.97) 14,681.79] {4,238.01),
AddiLess): Fcra:gn xchange gain/loss) (nel) 35581 126.74 45,19 1,185.29 {3,910.10)
AldiLess) : Excépliorial items (1,640,323} {4.75} {60.81) 1,475.14 1,114.56
Total Profit before tax 2,307.85 2.029.02 5,165.50 11,155.02 -9,314.7¢
As at Decamber,
, As at March 31,
2017 2018 { 2017
‘C.iSegment Assets. Unaudited. Audited-
i HAutomolive dnd refated activily
- Tata-and olher brands vehicles aid Anancing u'?erfa{:if 71,407.74 73,398.85. 64, 850.056
- Tata-and other brands vehicles and financing (hereaf - Assets. .
held for sale 209.27 223.33 -
- Jaguar and L.ang Rover 183,911.34 199,513.87 154,354.50
Less: Intra ségment sliminations. - - -

. | -Tdtal 255,528,385 273,135.85 .218,544.55
Ik |(a} Qthers. 44865 13.26 .2_'{205.13
(b} Assets classified a5 held for sale 2, 745.23 . 2749691 -

Total Segment Assets’ 268,318.94 - 275,306.02 221,149,868
Less: nter segment elirminations {1.205.33) {1,281.07} {1,083.72)
MNet'Sggment Assets 257,023.61 I74,624,95 220,725.98
Investmentin eqiifty accounted investees L
- Tata and other brands vehicles-and financing therecf 38347 385.50 37741
-Jaguar and Land Rover 431142 4,502.39. :3.835,72
- Others* 46738 49725 302198
Add : Unallecable assels 36,063,72 51,340.32 48,422,389
Totil Asgets 298,750.11 331,350.81 273,754.26

D.{Segment Liabilities
1. {Aulomotve and related achivity
1{-Tata and gther brands veticles and knancing thereof 19,456.98" 20,298.72 17.548.81
- Jaguar.and Land Raver 93,080.33 107,864,258 89,478,499
Lass: Intra segment eliminations - - -
-Tatal ) 112,537.31 128,162.98 1407,027.80
11 i{ay Others T 79.44 54,01 747.75
{b) Liahifilies direclly assotlated with 3ssels claséified as held:for-sale 1,133.74 1,070.18 -
{Total Segment Liabiities 193,750,4% 1201717 107,775.55.

Less: Inter segment ellminations {283.78) (315.22) {250.44)
Nét Segment Liabilities 113,466.71 4129,004.95 107, 52511
Adc_l_ : Unaliocable lia bilitigs 103.947.84 106,335.59. 107.714.18
Total Liabilities 217 414,55 235,397.54 215,239.30

*-Held-for sale as at March 31,2018




Statement of Consclidated Assets and Liabilities

[X in crores)

As at March 31,
2018 2017
Audited
I. ASSETS
{1} Non-current assets
" (3) Property, plant and equipment 73,867.84- 59,594,56°
{b} Capital work-in-progress 16,142.94 .10,186.83
{¢) Goodwill 116.45 67332
{d} Other intangible-assets 47,429.57 35,676,20
{é_.‘}: _int_angib'le assets under davelopment 23,890,56 23;512.01
{f] Investment in.equity accounted investees 4,887.89. 4,606 01
{g) Flnantial assets: .
fiy Otherinvestments 763.76. 690.76
{iit Finance receivables 15,479.53, 10,7533
{ifi) Loans and sdvances 495.41 753.66
liv) Other financfal assets' 4,563.87 2,611/12,
{h) Deferred tax-assets (net) 4,158.70 4,457.34
{} Non-current tax assets (net} 899.90 972.31
{i}- Other non-current assets 2,681.25 .2,847.36
'195,377.67 -157,638.61
{2) Currerit assets:
{a} Inventgries ) 42;137.63 35,085.31
1) Investment in equity accointed investees {held for safe) 497.35 -
{c) Financial assets: '
{i) Other investments - 14,663.7% 15,041.15
{i} Traderecelvables 19,893.30 14,075.55
{ii) Cash and¢cash'equivalents 14,716.75 13,986.76
{iv] Bankbalances other than (iil} above 19,897.16. i
{v} Financereceivables -8,401.65 581017
(Vi) Loans and advances 2,279.66 710,45
{vil] Other financigl assets 3,029,312 1,555.94
{d) Curreft tax assets {nét) 20891 22336
(e:j Assets classified as Held:for-sale 2,585.19 -
{f} Othercurrent assets 7,662:37 £6,539.95.
) ) 135,972.84 116,119.75
TOTAL ASSETS 331,350.51 273,754.36
(T, EQUITY AND LIABIEITEES
{1) Equity
{a) Equity Share capitaj 579.22 679.22
(6] Other Equity 94,748.69 57,382.67
Eijufty-attributable ta owners of Tata Motors Ltd '95,427.91 58,061,890
Nan-controlling Interasts 525.06 45317
' -95,952.97 58,515.06
Liabitities '
{2] Non-current liabitities
{a) Flnancial ifabilities:
{iy Borrowings 61,199.50 60,629.18
{ii} Other financial llablities 2,739.14 11,409.55
{b} Provisions 10,948.44 9,004.46
{c) Deferrad tax labilifies {net): 6,125.80 1,i74.00
{d} Othernon-current Habilities 11,165.19 17,392.56
' 92,178.07 99,609.78
{3 CUrrentlia'bilitie_s_
{a] Flanclal Ii_abii_iﬁes:'
li} Borroiings 16,794.85 13,858:94
li} Trade payables 72,03B.41 57,698.33
(it} Acceptances 4,901.42 4,834.24
{iv} Otherfinancial liabilities 31,267.49 25,634.83
(b} Provisions. 7,953,50 5,807.76
{c} Current tax liabifities (nety 1,559.07 1,352.58
{d} Liabilities directly-assaciated with.assets classified as held'—fbr&sa_je_ 1,070.18 -
ta) Other current liabilities ' 7,634.55 8,401.84
143,219.47 115,629,52
TOTAL EQUITY & LIABILITIES 331,350.51 273,754.36




Notes:-

1)

2}

4

Mumbai, May 23, 2018

The abtve results were teviewed and recommended by the Audit C_ommiﬁee and approved, by the Board of Directors at its.
meeting held'on May 23, 2018.

Consequent to the introduction of Goods and Service Tax (GST) with effect from July 1, 2017; Central Excisg, Value Added
Tax (VAT), etc have been replaced by GST. In agcordance with Ind AS 18 on Revenue and Schedule |Il.of the-Companies Act,
2013, GST, GST Compensaﬁon Cess,; eté. are not included in Incame from operations for applicable periads.. In view of the.
afgresaid. restructuring: of indirect taxes, Income from operations for quarter and year ended March 31, 2018 are .not
comparable with the previous periods. Following additional information is being provided to facifitate such com parisor:

(¥ in crores)

Quarter ended ' Year ended
Particulars March 31, December 31, | March 31, March 31,
) 2018 2017 2017 2018 2017
(&) |Income from operations 91,279.09 74,156.07 78,745.61 -295,409.34 274,432.12
{b) |Excise.duty - - (1,479.77) {1,166.77} (4.642.46)
{¢) |Income fram operations {net of 51,279.09 74,158.07 77,266.84. 294 242,57 269,849.66
' excise duty) (a)-(b) -

The assets and liabilities of Tata Tec'hnolog|es Limited, TAL Manufacturing Solutions Limited, Company's certain assets
related to defence business and jnvestment in Tata Mitachi Cohstruction Machlnery Company Private Limited (equity
accountad investees) are classﬁ" ed as "Held for Sale"as they meet the criteria {aid out under Ind AS.105.

Exceptional debit of ¥1641.38 crores, relates to provisioh farimpairment of certain intangiblés. under development and capital
work-in-progréss. The Company reviswed product development programs. in capltal work-in-progress and consequently
provided for impairment far the quarer ended March-31, 2018.

The exceptional credit of €3,609.01 crores (GB£ 437.40 million) for the year ended March 31, 2018, relates to the amendment
of the Defined Benefit schemie of Jaguar Land Rover Automotive Ple. On April 3; 2017, Jaguar.Land Rover Automotive. Ple
approved and- communicated to its Defined Beriefit scheme members that.the Defined Benefit Scheme rules were to be
amended with effect from April 8, 2017 so-that -amengst. other changes, retirement  benefit will be calculated 'on @ career
average basis rather than based upon-a member's final salary at retirement. These changes were effective from April 6 2017
and as a result of: the re-measurement of the: scheme s Ilathties the past service cradit has been recognized in quarter ‘ended
June 30, 2017.

Figures forthe quarters ended March 31, 2018 arid 2017, represent the difference between the audited figures in‘respect-af full

financial years -and the publised figures. for the nine mariths ended December 31, 2017 and. 2016, respectively which were
-subject to limited review.

The Statutory Auditors have carried out an audit of the consolidated financial results for the year ended.March 31, 2018,




